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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

1- Main information:-

- Name of the company: Al Rakaez Investment Co.P.L.C

- Sector: Services

- No. & date of registration: 418 (27/9/20006)

- Authorized capital: 12,500,000 Jordanian Dinar

- Paid-in capital: 12,500,000 Jordanian Dinar

- Name of Chairman of the Board: Dr. Basil AlBustani

- Name of the General Manager: Mr.Mazin Khairi Kamil Ayass
- Name of the External Auditor:Talal Abu-Ghazaleh&Co. International
- Postal address: P.O.Box 928482 Amman 11190 Jordan

- Tel: 962(6)5548961

- Fax: 962(6)5548960

- E-mail: info@alrakaez.com

The issuing Company shall publish its preliminary business results after completion of a preliminary
audit by its auditor, within forty-five days of the end of its fiscal year, & shall provide the Comimission
with a copy thereof. (Disclosure Directives- Article 3, paragraph A).




- Preliminary results (JD)

2019 (expected) 2018 (actual)
1- Net operating income 2,674,702 2,274,729
2- Expected net income before tax 78,185 (228,513)
3- | Expected provision for income tax 0 0
4- Net income after Tax attributable to 78,185 (228,513)
a- Equity holders of the Company 78,185 (228,513)
b- | Non-controlling interests 0 0
5- | Other comprehensive income 0 0
6- | Total comprehensive income (4+5): 78,185 (228,513)
a- | Equity holders of the Company 78,185 (228,513)
b- | Non-controlling interests 0 0
7-  Summary of the Company’s performance for the last fiscal year

An efficient marketing strategy has been deployed and new competitive techniques have
been developed throughout 2019 to limit the effect of the growing number of competitors
including the new ones entering the market. We have focused on improving existing
facilities that have been fully refurbished and started operating the new venue (the
View), both of which have gained us a distinguished and reputable position amongst the
competitors, and reflected positively on our financial results for the year.

We are still working within a clear strategic plan that does not only serve in the short
term, but rather within one that aims at positioning the hotel as the leading 4-star hotel in
Amman. Ongoing improvements in other areas will be exeented_in the coming year to
deliver what we believe is best for our guests. D\w‘"’ Vg
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- The term Publish shall mean the publishing of the relevant information & data for one time in at least one daily
newspaper in Arabic. The responsibility for any publication & for any contents thereof shall be that of the
Chairman of the board of Directors or anyone assigned or authorized thereby in writing.

-Non controlling interest: The apparent part in the consolidated financial statements of the net business results &
net assets of a Subsidiary Company that are not held directly by the Parent Company through its subsidiary

companies.




