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To:- Jordan Securities Commission XN skl 31
) . ™ WA Al duganll
Subject:- Disclosure of Preliminary results-report for-Alshare'Investment

Projects Co.(AIPC) for the year 2019

Attached the Preliminary results report for Alsharq Investment Projects
Co.(AIPC) for the year 2019.

Kindly accept our high appreciation respect.
Alsharq Investment Projects Co.(AIPC)

Chairman of Board
Omar Ahmad Hourani
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Jordan Securities Commission (JSC)
Issuance & Disclosure Department

Preliminary Results of Public Shareholding Companies

I- Main Information:-

- Name of the company ;-

Al-Sharq Investment Projects Co. plc

- Sector :-

HOTELS & TOURISM

- No. & Date of Registration :-

(258 ) Dated 20/12/1994

- Paid-up Capital :-

16,000,000 Jordanian Dinar

- Subscribed Capital :-

16,000,000 Jordanian Dinar

- Authorized Capital :-

16,000,000 Jordanian Dinar

- Name of Chairman of the Board :-

Omar Ahmad Mefleh Horani

- Name of the General Manager :-

- Name of the External Auditor :-

Fadi Rafiq Dweik / license nr. 779.

- Post Address :-

P.O.Box (941166 ) Amman — 11194 — Jordan

- Tel. :- 5333645/5333647/0787773303
- Fax :- 5333645/5333647
- E- Mail :- ayman_awlnn@outlook.com
° The issuing company shall within a period not exceeding forty five days following end of its fiscal year,

disclose the preliminary results of its operations after a preminary examination thereof by its auditors,

and submit copies thereof to the JSC.

(Disclosure Directives — article 5, paragraph A)
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II Preliminary Results (JD)

2019 2018
Expected Actual
1- Net operating income (loss) 3,651,611 4,090,342
2- Expected net income (loss) before tax 420,939 1,163,153
3- Expected provision for income tax (91,968) (225,685)
4- Net income (loss) after Tax attributable to: 324,373 937,468
a- Equity holders of the Company - -
b- Non controlling interests - -
5- Other comprehensive income (22,300) 11,416
6- Total comprehensive income (4+5): 302,073 948,884
a- Equity holders of the Company - -
b- Non controlling interests - -

7- Summary of the company's performance for the last fiscal year :-

**The results of the company's business showed a clear decrease in 2019 compared to 2018, where the company's net
profit for this year decreased by 62% compared to last year for several reasons, the most important of which is the
decrease in net profit of the hotel and an increase in the company's administrative expenses and the resulting expenses
for some expenses. As a result of the opening of the Mévenpick Hotel as well as an increase in consumption expenses
as a result of the consumption of capital additions for various renovations in the hotel, the hotel's total revenue was
about (5.6) million dinars compared to (5.9) million dinars last year and the occupancy rate at The Mévenpick Amman
Hotel Owned by the company in 2019 (57.9%) Compared to (62.7%) For the past year, the average room rate per
night increased from (64.8) dinars last year to about (66.8) dinars this year. ** An agreement was reached with
Mévenpick Hotels International Hotel To manage and operate the hotel as of July 15, 2019, due to the expiry of the
previous management and operating agreements with Holiday Inn on 14 July 2019 and the unwillingness of the Board
of Directors to renew it.

Signature Chairman of the Board signature of the external auditor Date:-

28/1/2020

Omar Ahmad Horani
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- The term Publish shall mean the publishing of the relevant information & data for one time in at least one\&ﬁﬂ Qnewspapgg;iﬁ:-"

Arabic. The responsibility for any publication & for any contents thereof shall be that of the Chairman‘oﬂfﬁé?vﬁé’ﬁrd'6f

Directors or anyone assigned or authorized thereby in writing.

-Non controlling interest: The apparent part in the consolidated financial statements of the net business results & net assets of

a Subsidiary Company that are not held directly by the Parent Company through its subsidiary companies.
-For further information, please call the Disclosure Dept. at JSC on Tel No. 962-6 (5607171) or Fax No. 962-6 (5686830).




