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Amman at: 11/12/2019

No : 3/385
Messrs. Amman stock exchange
Amman
Dear sirs

Ref our letter to Jordan Securities Commission No. 2/306 dated 14/8/2017 and the disclosure published
in Al-Rai Newspaper on 15/8/2017, and based on the governance instructions of the listed joint stock
companies for the year 2017, the Board of Directors decided at their meeting held at 11/12/2019
Disclosure of the following information : -

1- Concerning the desire of the Jordan Armed Forces - Arab Army to establish a garment and textile
factory on the principle of partnership and investment basis. Qur subsidiary {Jordan Fabric and worsted
Manufacturing Company PLC) has submitted this project with other companies, but it was not agreed
.upon due to the difficult conditions set by the Jordan Armed Forces - Arab Army for this company

2- Concerning the decision of the Jordan Armed Forces - Arab Army not to renew the agreement concerning
the purchase of military fabrics from our subsidiary company (Jordan Fabric and worsted Manufacturing
Company PLC) Beyond 2020. The company has made several attempts with the Jordanian Armed Forces -
Arab Army to re-work the agreement at the same conditions that enable the company to carry out its work
fully in terms of buying yarns in the appropriate times and dyeing and shipping and manufacturing, which
ensures the work of the factory non-stop , also ensures the fulfillment of the company's commitment in
terms of delivery of fabrics Contracted with the same conditions, prices and specifications required and at
the appropriate times agreed upon. Unfortunately, the Jordan armed Forces - Arab Army have informed
our subsidiary that they have not agreed to extend the agreement with them under the same previous
conditions, which would enable the continuity of work in the company, which leads to stop the factory
production within few weeks after manufacturing all the balances of yarns available which are necessary to
cover the demands of the balance of agreed upon fabrics.

3 - The company will continue deliver the balances of purchase orders required under the above
agreement to all parties and at the agreed dates. The company also will follow up its investments to get
the best return.

4- Note that the property rights of the Jardan Fabrics and Worsted Manufacturing Company constitute
34.7% Of the equity in the consolidated balance sheet of the Jordan Worsted Mills Company as at
30/9/2019.

Best Regards

imad yousef Mouasher

Chairman of Board of D|>}o 5
THE JORDAN WORSTED MitL§
Co. Lt
AMMAN - [ORBAN
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