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Public Shareholding Company
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Consolidated Interim Condensed Financial Statement
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105181054
Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Future Arab Investment

Public Shareholding Company

Amman ~ The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Future Arab
Investment (Public Shareholding Company) and its Subsidiaries, as at September 30, 2019, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the nine months period then ended. Management is responsible for the preparation and fair presentation of
this consolidated interim financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410}
"Review of interim financial information performed by the independent auditor of the entity". A review of
consclidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical-and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis of qualified conclusion

The investment in associates was not evaluated as of September 30, 2019. In addition, we did not receive
reviewed financial statements for the associates as of September 30, 2019.

Qualified conclusion

Based on our review and except of the matter described in basis of qualified conclusion paragraph, nothing
has come to our attention that causes us to believe that the accompanying consolidated interim condensed
financial information is not prepared, in all material respects, in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting”.

TAGUCI Building B veonm A Dl i i
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Other matters”

- We would like to refer that a land amounting to JD 998,777 and financial assets at fair value through
profit or loss amounting to JD 22,293 registered in the name of a board of director member as stated in
note (3, 4).

- We would like to refer to note no. (6) on the accompanying financial statements.

Talal Abu-Ghazaleh & Co. International

Mohammad

‘
o
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Amman October 29, 2019



Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2019

- (reviewed and unaudited)

September 30, 2019 December 31, 2018
Note (Reviewed unaudited) {Audited)

ASSETS JD JD
Non-current Assets
Property and equipment 7,971,950 8,241,209
Intangible asset 14,041 17,781
Investments lands 3 5,766,033 5,696,182
Investment in associates 1,060,369 864,369
Financial assets at fair value through other
comprehensive income 455,640 402,911
Notes receivable 634,880 857,394
Checks under collection at banks 640,591 525,635
Total non-current Assets 16,543,504 16,605,481
Current Assets
Inventory 6,544,766 6,592,297
Financial assets at fair value through profit or loss 4 134,114 123,235
Other debit balances 404,839 390,843
Related parties receivable 2,696,020 2,892,513
Trade receivables 4,674,050 4,784,123
Cash and cash equivalents 272,108 208,498
Total Current Assets 14,725,897 14,991,509
TOTAL ASSETS 31,269,401 31,596,990

The accompanying notes constitute an integral part of these financial statements
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a1 Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2019

- (reviewed and unaudited)

EQUITY AND LIABILITIES
Equity

Capital

Statutory reserve

Cumulative change in fair value of financial assets at
fair value through other comprehensive income

Accumulated losses

Net equity attributable to the shareholders of the
parent company

Non-controlling interest

Total Equity

Non Current Liabilities

Loans
Unearned and un-accrued installment interest
revenues

Total Non Current Liabilities

Current Liabilities

Loans - current portion

Other credit balances

Accounts payable, deferred checks and notes payable
Bank overdraft

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

September 30, 2019 December 31, 2018
Note {Reviewed unaudited) (Audited)
D JD

5 24,931,051 24,931,051
660,838 660,838
(321,641) (374,370)
(2,384,166) {2.055,539)

22,886,082 23,161,980
- (80,624}

22,886,082 23,081,356

1,533,338 2,285,352

- 204,719

1,533,358 2,490,071

2,351,029 1,807,992

557,641 355,256

287,662 372,970

3,653,629 3,489,345

6,849,961 6,025,563

8,383,319 8,515,634

31,269,401 31,596,990

The accompanying notes constitute an integral part of these financial statements
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Future Arab investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

TE——

Consolidated interim condensed statement of comprehensive income for the nine months ended
September 30, 2019 - (reviewed and unaudited)

For the nine months ended on September 30  For the three months ended on September 30

2019 2018 2019 2018
JD D D D
Net sales 9,880,218 12,653,609 2,577,082 3,251,589
Cost of sales (7,690,048) {10,356,719) (2,066,012) {2,623,097)
Gross profit 2,130,170 2,298,890 511,070 628,492
J Other revenues (expenses), net 95,841 102,868 2,505 33408

Loss on maintenance department's activity {31,556) (131,520) (8,936) {42,254}
{Loss) gain of financial assets at fair value through
profit or loss 19,135 {6:443) 1612 {13519)
Selling and administrative expenses {1,897,090) {1,970,306) (679,563} {660,743)
Company's share of resulls of associates {17,569) - {17,569} -
Finance cost {565,163) (991,408) (180,181) (207,003)
Loss before tax {205,234) (297,921) (356,552) (261,719)
Income tax provision (39,167) (75417 36,393 2,087
Income tax paid for prior years {3.602) - - -
Loss (248,003) {373,339) (320,159) {259,632)
Add: other comprehensive income
Change in fair value of financial assets at fair value
through other comprehensive income 52,79 (36,910) {21,091 (31,636)
Comprehensive income {195,274) {410,248) (341,250} (291,268)
Loss atéributable to:
Shareholders of the parent company (248,003) (295,663)
Non-controlling interest - {77.675)
Total (248,003) {373338)
Comprehensive income atiributable to:
Shareholders of the parent company {195,274) (332,573)

‘ Non-controlling interest - (77,675)
Total {195,.274) (410,248)

] Weighted average number of shares during the period 24,931,051 24,931,051

' Eaming loss per share JD (-\010) JD (012

|

I The accompanying notes constitute an integral part of these financial statements

3



14

Sjuawaye)s fepoueuly asay) jo Med [eidajur ue symyysuod sajou Suiduedworse sy,

sseES 0 Wl BUemS we  swd sl @si BIEK 06 quuaidag e st ouejeg
(wrom (2922 lezs7ee) (c9e) {ots'e) : : Ao o)
Q061 iyl g ’ : - : S2650] payEnum e B uanh o are 1 Sosuosvoy
wa's 195 ST ORI 11912e) S'les 01664 10 ' Arenue{ e e avepeg

12 ‘0F UG Papua Q0w auf ag}Jog

—_—

W - wesz | el e e wwe 610G 05 Pqualag fe se axceyeq
(rz'sst) . frz's1) (eo0'gie) HL : 3 a0 ansupiduo)
: 1508 i) (kz90g) . : - s umguoruop
90T fizsg 061912 {oec'sar) fo£'hee) 8E8099 15'166'57 610C 1 Arere] e s ey

6107 ‘05 Rquajdag papua yytout aug ayp fof

al al al al al of al
[enL R o dugupe  Suweapiuppy  awoassusgadne  sansa Dojjeg [ede)
Sumonuos-uoy  touasopq Ainbageioy  (sassof pajemmmy) By y3nom)
anjea ey je sjasse
[eRuEDY Joan[eAIE}

ut aBueyy aaygomm)

(pa1tpneun pue pamaiall) - 610z ‘0¢ J2quiaydag papua syjuour auru ayy Joy Aymba ur saBueyd Jo jusuraje)s pasuapuod UILIBJUL PIJEPI[OSLUO])

uepiof jo wop3ury] suUaYSEY] 3 ], - UBLIULY
Auedwoy Surpjoyareyg srpqng
JuUawWjsaAU] qery aInyng




B

Future Arab Investment

P Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the nine months ended
September 30, 2019 - (reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax

Adjustments for :

Depreciation and amortization

Gain on sale of property and equipment

Change in fair value of financial assets at fair value through profit or loss
Change in operating assets and liabilities;

Notes receivable

Checks under collection at banks

Inventory

Financial assets at fair value through profit or loss
Other debit balances

Related parties receivable

Trade receivables

Other credit balances

Accounts payable, deferred checks and notes payable

Unearned and un-accrued instalilment interest revenues

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Investment in associates

Purchase of property and equipment

Proceeds on sale of property and equipment
Investment lands

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Non-controlling interest

Loans

Bank overdrafts

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

September 30, September 30,
2019 2018
JD JD
(205,234) (297.921)
250,272 317,530
(27,973) (5,951)
(1,403) 30,188
222,514 340,586
(114,956) {171,115)
47,531 721,007
(9.476) (6,313)
(13,996) (303,744)
196,493 (390,128)
110,073 (994,428)
170,261 (193,013)
(85,308) (588,129)
(204,719) (28,154)
334,079 (1,569,585)
(10,645) (75,417)
323,434 (1,645,002)
(196,000) -
(73,689} (73,713)
43,765 8,5%
(69,851) -
(295,775) (65,117}
80,624 47,503
(208,957) 1,503,621
164,284 255,783
35,951 1,806,907
63,610 96,788
208,498 197,171
272,108 293,559

The accompanying notes constitute an integral part of these financial statements
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to consolidated interim condensed financial statements or the nine months en ded
September 30, 2019

1. Legal status and activities

- Legal status and activity for the parent company and subsidiaries as follows:

Recoed date at the Ownership percentage
Minlsiry of
Company's Name Legal status | Industry and Trade| Record number The main abjectives of The company e
september 30, 2019 | December 31, 2018
i ing mn cther comp importing and
exporting, establishes butlds, rents, fumishes,
iunproves and manages any transferred and
non-transferred monies to its account, prepare
Future Arab Inv Pubbec shareholdi studies related to investment projects and
Company company August 16, 2006 413 Jowning shares in different companies.
Al-Quga Tradmg Limited bability imparting and exporting, represents
Company comy February 14, 2005 5690 companies, and trade marks. 100 100
Future Trade Markets Limsted baabibiy Lmperting and exporting, represening
Company company Janwary 10, 2001 6479 companies, and trade marks. 100 100
Ithenar for
Manufactunng and Public shareholding Production, refining and marketing of
Drstribution Company company July 5, 2008 505 vegetable oil 100 100
Thahabtyat Al-Nugairah
for Food Products Trade
Comnpany Limited bability | November 11, 2009 20145 Whalesale trade in agncultural products 100 100
Sale and purchase of local and imported
agricultural products, purchase, division,
development and delivery of irdrastructure
Datnia for Agricultural services for lands and then selling it as it
Products Compan Limited Lability | November [1, 2009 2147 achieves the main purpose of the company. 100 100
Sale and purchase of Jocal and imported
agricultural products, purchase, division,
Al-Mashta for development and delivery of infrastructure
Agticultural Trade services for lands and then selling it as it
Company Limited liability | November 11, 2009 20148 achieves the main purpose of the company. 100 100
Qasr Al-Mashta for Purchase, own, renl, separate organize,
Lands Development improve deliver all the necessary services for
Company Limnited Liability April 25, 2010 21562 lands according 1o applicable laws 100 100
purchase and seil lands after developing,
organizing, improving, dividing and delivering
Al-Tatih investment all the necessary services according to the
Company Limited liability April 25, 2010 21561 apphicable laws, 100 100
Invest, purchase, sell, develop, divide lands for
reselling purposes {except for mediation} to
comply with the main objectives of the
Al-Husainat for Lands company and o invest i real estate fields and
Development Company | Limited liability April 4, 2012 28183 intvest in industrial fietd. 100 100
Invest, purchase, sell, develop, divide bands for
reselling purposes {except for mediation) lo
comply with the ouin chyectives of the
Arjoum Ajram for Lands company and to invest in real estate fields and
Development Company | Limited Liability | January 31, 2013 31273 invest in industrial field. 100 100
Future Vehicles for Commercial agencies, import and export of
Import and Export cars spare parts and sells, purchases and
Company Limited liability | Seplember 5, 2013 3877 imaintsins cary 10 100
A-Quga Tradmg [mports and exports, represents comnpanies,
Company -free Zone Limited Liability | February 11, 2014 2450 antigues and trade marks, 100 100
Delivery of flowers and roses and hame
delivery services of houseware, food, saft
drinks, juices and delivery of fast food and
Safari for meals to houses and comumercial shops and
Communication Services ather places, uf also owns cars for performing
Compan Limited Eability | August 18, 2015 41373 the company's ebjectives 100 60
Installing employees fingerprint systems,
Arab technology for audio/ video securily equipment, providing
surveillince and security | Limited Liability | November 07, 2017 49515 network and alarm systems service. 100 52

The financial statements were approved by the boards of directors in its session that was held on
October 29, 2019.



] Future Arab Investment :
) Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

] Notes to consolidated interim condensed financial statements or the nine months ended September 30, 2019

2. Financial statements preparation framework and significant accounting policies

- The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.
- Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the consolidated financial statements for the year
ended December 31, 2018.

3. Investments Lands

~ This item includes land amounting to JD 998,777 registered in the name of a board of director, the
company maintains written approvals submitted by him stating that these lands are owned by the
company, the lands consisting of two plots within the territory of Jordan Valley Authority as the law
of Jordan Valley Authority prohibits the registration of lands in the name of companies and it must
be registered in the name of individuals, and these lands are pledge in favor of the company.

- The market value of investment lands according to the assessment of real estate experts on 10 and 30
of January 2019 and February 26, 2019 amounted to JD 11,310,894 with an increase of JD 5,544 861.

4. Financial assets at fair value through profit or loss

This item includes financial assets with fair value of JD 22,293 registered in the name of a member of the
board of directors, the company maintains written approvals submitted by him stating that these assets
are owned by the company.

5. Capital

Based on the extra ordinary meeting held by the General Assembly on January 14, 2019, it was decided
to distribute 4,400,000 of the shares owned by the Messrs. Munir Al-Quqa and Maher Al-Quqa to the
rest of the shareholders each according to their share of the company’s capital. The approval of the
majority of the General Assembly members has been obtained. However, the legal procedures have not
been completed by the competent authorities.

Lyam o T bemsrpmgat fig— '
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to consolidated interim condensed financial statements or the nine months ended September 30, 2019

6. Interim financial statements for the subsidiaries

The consolidated interim condensed financial statements of the parent includes the financial statement
of the subsidiaries as at September 30, 2019 as follows:

Percentage of Retained eamings Profit floss)
Company name Padeapitdl ~ owwenhip  Tollasses  Totallabifits  (xcumolated bosses)  of the period
P % I o p o

ALQupa Trading Company WRET 10 16553669 119753 (39617 (515)
Future Trade Markets Company m3% 10 %t 04 10,988 {2364
Hehanar for Manufacturmg and Drstribution Compary 30000 100 00 133083 60 116
Thahabeyat Al-Nugqaireh for Agriulturel Trade Company 10 00 Mm% % {10} (4}
Daia for Agocturl Producs Company 11 BB BR168 167 197
AbMashafor Agricltural Trde Company 1w 790 70 (1) )
Qast Al-Mashta for Lands Developmient Company 100 10 108736 1,086,495 {13 (30}
AVTath inestment Compary VT 5174 16762 (1) ki
Ak Husairt for Lands Development Company e 1 33466 3089 () (1)
Aroun Ajam fos Lnds Development Compny 1w e 113280 ) ®
Future Vehce for bmportnd Export Company M0 Bang6) 72109 (3%628) )
ALQuaa Trading Compary - Free Zone oW b B35 675 10135
Safatifor CommncationSevies Company 0w B AN (53489 (359
Arab lechnolngy for surveillance and secunty 10000 100 | BB Ko (4234) (1234)
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