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JORDAN PHOSPHATE MINES COMPANY

PUBLIC SHAREHOLDING COMPANY

UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

30 SEPTEMBER 2019




Ernst & Young Jordan
Y P.0.Box 1140
Amman 11118
Building a better e
working world Tel: 00 962 6580 0777/00 962 6552 6111
Fax: 00 962 6553 8300
www.ey.com/me
REPORT ON REVIEW OF
INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
TO THE BOARD OF DIRECTORS OF JORDAN PHOSPHATE MINES Co. P.L.C

AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of
Jordan Phosphate Mines Company - Public Shareholding Company “the Company” and its
subsidiaries (“the Group”) as at 30 September 2019, comprising of the interim consolidated
statement of financial position as at 30 September 2019 and the related interim consolidated
statements of income, comprehensive income, changes in equity and cash flows for the nine
months period then ended and explanatory notes. Board of Directors is responsible for the
preparation and presentation of these interim condensed consolidated financial statements in
accordance with International Accounting Standard (IAS 34) (Interim Financial Reporting). Our
responsibility is to express a conclusion on these interim condensed consolidated financial
statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”.
A review of Interim financial information consists of making inquiries, primarily of persons
responsible for the financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed consolidated financial statements are not prepared, in all
material respects, in accordance with IAS 34.

Amman - Jordan
30 October 2019

A member firm of Ernst & Young Global Limited



JORDAN PHOSPHATE MINES COMPANY

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AT 30 SEPTEMBER 2019
(In Thousands of Jordanian Dinars)

ASSETS

Non-current assets

Property, plant and equipment

Projects in progress

Investments in associates and joint ventures
Intangible assets

Deferred tax assets

Employees' housing loans

Financial assets at fair value through other comprehensive

income
Loans receivable
Long term accounts receivable
Production and development stripping cost
Right of use assets
Other current assets

Current assets

Inventories, spare parts and supplies

Accounts receivable

Other current assets

Short term loans receivable

Financial assets at fair value through profit or loss
Cash on hand and at banks

TOTAL ASSETS

EQuITY AND LIABILITIES
Equity

Paid-in-capital

Statutory reserve
Voluntary reserve

Special reserve

Fair value reserve
Retained earnings

Equity attributable to Company’s shareholders
Non — controlling interests
Total Equity

Non-current liabilities

Long-term loans

Compensation and end-of-service indemnity provision
Assets deferral provision

Long term lease obligation

Other long term current liabilities

Current liabilities

Accounts payable

Accrued expenses

Due to banks

Employees incentives and retirees grants provision
Current portion of long-term loans

Income tax provision

Short term lease obligation

Other current liabilities

Total Liabilities
TOTAL EQUITY AND LIABILITIES

30 September

31 December

2019 2018
(Unaudited) (Audited)
224,849 234,843

4,125 4,861
281,279 273,088
144,456 149,227

18,331 18,944

4,217 4,850

381 389

22,510 22,510

16,376 16,376

8,638 16,622

66,318 -

1,619 1,313
793,099 743,023
191,218 193,008
101,900 119,214

40,852 39,407

2,817 2,817

211 197

33,697 24,670

370,695 379,313
1,163,794 1,122,336

82,500 82,500

75,000 75,000

75,000 75,000

75,000 75,000

(298) (290)
361,672 368,587
668,874 675,797

6,211 6,862
675,085 682,659

68,387 82,161

2,729 2,827

15,848 15,295

62,129 -

30,000 30,000
179,093 130,283

96,033 106,949

43,497 39,775

85,889 85,677

804 1,168

34,988 35,017

8,670 11,337

6,910 -

32,825 29,471
309,616 309,394
488,709 439,677

1,163,794 1,122,336

The attached notes from 1 to 11 form part of these interim condensed consolidated financial statements



JORDAN PHOSPHATE MINES COMPANY

INTERIM CONSOLIDATED INCOME STATEMENT

FOR THE THREE MONTHS AND NINE MONTHS ENDED 30 SEPTEMBER 2019
(In Thousands of Jordanian Dinars)

For the three months
ended 30 September

For the nine months
ended 30 September

Note 2019 2018 2019 2018
Unaudited
Net sales 169,174 197,847 475,220 493,271
Cost of sales (127,614) (144,329) (373,093)  (376,938)
Gross profit 41,560 53,518 102,127 116,333
Selling and marketing expenses (1,902) (2,174) (5,448) (6,016)
New phosphate port terminal expenses (2,881) (3,311) (8,325) (8,800)
Agaba port fees (1,138) (1,123) (2,982) (3,437)
Transportation fees (16,120) (13,143) (39,610) (36,717)
Administrative expenses (5,171) (7,396) (18,153) (20,593)
Russiefa Mine expenses (295) (329) (911) (1,012)
Mining fees (5,174) (4,851) (13,959) (13,283)
Other provisions (57) (57) (372) (186)
Other income, net 506 6,568 9,041 22,225
Foreign exchange differences, net 51 236 218 670
Profit from operations 9,379 27,938 21,626 49,184
Finance costs (3,713) (4,678) (12,820) (12,190)
Finance income 584 1,379 1,476 2,631
Share of profit of associates and joint ventures 2,086 5,653 9,439 1,109
Gain (Loss) from revaluation of financial assets
at fair value through profit or loss 14 (5) 14 (4)
Profit for the period before income tax 8,350 30,287 19,735 40,730
Income tax expense 5 (5,091) (4,259) (10,801) (6,916)
Profit for the period 3,259 26,028 8,934 33,814
Loss attributable to:
Equity holders of the parent 3,690 25,874 9,585 33,590
Non—controlling interest (331) 154 (651) 224
Profit for the period 3,259 26,028 8,934 33,814
JD/Fils JD/Fils JD/Fils JD/Fils
Basic and diluted earnings per share
attributable to equity holders of the Parent 0/044 0/314 0/116 0/407

The attached notes from 1 to 11 form part of these interim condensed consolidated financial statements



JORDAN PHOSPHATE MINES COMPANY

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE THREE MONTHS AND NINE MONTHS ENDED 30 SEPTEMBER 2019
(In Thousands of Jordanian Dinars)

For the three months For the nine months
ended 30 September ended 30 September
2019 2018 2019 2018
Unaudited
Profit for the period 3,259 26,028 8,934 33,814
Add: Other comprehensive income items not to be
reclassified to profit or loss in subsequent periods
Changes in fair value of financial assets at fair
value through other comprehensive income 4 (15) (8) (12)
Total comprehensive income for the period 3,263 26,013 8,926 33,802
Total comprehensive income attributable to:
Equity holders of the parent 3,694 25,859 9,577 33,578
Non — controlling interests (331) 154 (651) 224
Total comprehensive income for the period 3,263 26,013 8,926 33,802

The attached notes from 1 to 11 form part of these interim condensed consolidated financial statements
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JORDAN PHOSPHATE MINES COMPANY

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019
(In Thousands of Jordanian Dinars)

Operating Activities

Profit for the period before income tax
Adjustments for -

Depreciation

Depreciation of right of use assets
Amortization of new phosphate port terminal
Finance costs

Other non-cash items

Working capital adjustments:

Accounts receivable

Other current assets

Employees' housing loans

Inventories, spare parts and supplies
Production stripping cost

Accounts payable

Accrued expenses

Other current liabilities

Employees’ compensation and end-of-service indemnity paid
Mining fees paid

Income tax paid

Withholding tax paid

Net cash flows from operating activities

Investing Activities

Property, plant and equipment and payments on projects
in progress — net

Cash refund from contractors

Interest received

Loans receivable

Dividends from associate companies and joint ventures
Investments in associates and joint ventures

Net cash flows (in used) from investing activities

Financina Activities

Proceeds from loans

Repayments of loans

Lease obligation payments

Interest paid

Dividends paid

Net cash flows used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at 1 January
Cash and cash equivalents at 30 September

For the nine months
ended 30 September

Notes 2019 2018
Unaudited
19,735 40,730
18,376 19,353
2 3,517 -
4,769 4,769
12,820 12,190
25,254 22,558
17,313 1,794
(1,750) (9,309)
729 (170)
1,790 (19,829)
(1,525) (5,022)
(10,916) (25,528)
1,265 2,014
6,814 22,203
(15,923) (26,427)
(12,184) (14,282)
5 (12,855) (1,371)
(131) (154)
57,098 23,519
4 (7,646) (2,487)
- 2,631
432 -
- 16,330
7,750 -
(5,000) (12,500)
(4,464) 3,974
3,367 30,232
(17,170) (26,333)
2 (3,987) -
(9,922) (9,288)
(16,107) (790)
(43,819) (6,179)
8,815 21,314
(61,007) (86,168)
6 (562,192) (64,854)

The attached notes from 1 to 11 form part of these interim condensed consolidated financial statements



JORDAN PHOSPHATE MINES COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019

(In Thousands of Jordanian Dinars)

1, Corporate Information

Jordan Phosphate Mines Company was established in 1949, and became a public shareholding
company in 1953. The Company’s objectives are to mine and market phosphate rock, produce
fertilizers and invest in the establishment of related industries. The head office of the Company is
located in Amman. The fertilizers production unit is located in the Industrial Complex in Aqaba. The
phosphate rock is extracted, to a large extent, from the mines of Al-Abyad, Al-Hasa, Shidiya and to a
lesser extent from Al-Russiefah Mine. In respect of the mining rights granted to the Company, it is
subject to annual mining rights fees of JD 500 / squared Kilometer or any part of squared Kilometer
per mined area payable to the Natural Resources Authority. The Company produces chemical
fertilizers and related by-products through its subsidiaries (Note 3). On 1 July 2019, Jordan Phosphate
Mines Company was granted a mining license and new mining rights by the Government of the
Hashemite Kingdom of Jordan in accordance with the Natural Resources Law of 2018.

The head office of the Company is located in Shmeisani, Amman - Jordan.

2. Basis of Preparation and Accounting Polices

The interim condensed consolidated financial statements for the nine months period ended
30 September 2019 have been prepared in accordance with International Accounting Standard 34
(Interim Financial Reporting).

The interim condensed consolidated financial statements do not contain all information and
disclosures required for the annual financial statements prepared in accordance with International
Financial Reporting Standards, and should be read in conjunction with the Group’s annual report as
of 31 December 2018. In addition, the results for the nine months period ended 30 September 2019
are not necessarily indicative of the results that may be expected for the financial year ending
31 December 2019.

Chanaes in Accountina Policies

The accounting policies used in the preparation of the interim condensed consolidated financial
statements are consistent with those used in the preparation of the annual consolidated financial
statements for the year ended 31 December 2018 except for the adoption of new standards effective
as of 1 January 2019 shown below:



JORDAN PHOSPHATE MINES COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019

(In Thousands of Jordanian Dinars)

IFRS 16 Leases

IFRS 16 supersedes IAS 17 Leases, IFRIC 4 Determining whether an Arrangement contains
a Lease, SIC-15 Operating Leases-Incentives and SIC-27 Evaluating the Substance of Transactions
Involving the Legal Form of a Lease. The standard sets out the principles for the recognition,
measurement, presentation and disclosure of leases and requires lessees to account for most leases
under a single on-balance sheet model.

Lessor accounting under IFRS 16 is substantially unchanged from IAS 17. Lessors will continue to
classify leases as either operating or finance leases using similar principles as in IAS 17. Therefore,
IFRS 16 did not have an impact for leases where the Group is the lessor.

The Group adopted IFRS 16 using the modified retrospective approach with the date of initial
application of 1 January 2019 accordingly, prior year financial statements were not restated. The
Group elected to use the transition practical expedient allowing the standard to be applied only to
contracts that were previously identified as leases applying IAS 17 and IFRIC 4 at the date of initial
application. The Group also elected to use the recognition exemptions for lease contracts that, at the
commencement date, have a lease term of 12 months or less and do not contain a purchase option
(‘short-term leases’), and lease contracts for which the underlying asset is of low value
(‘low-value assets’).

The effect of adoption IFRS 16 is as follows:

Impact on the consolidated statement of financial position (increase/(decrease)) as at 1 January 2019:

1 January
2019

(Unaudited)
Non-current assets
Right of use assets 69,835
Non-current liabilities
Long-term lease obligation 62,925
Current liabilities
Short-term lease obligation 6,910
Total liabilities 69,835

Total equity “




JORDAN PHOSPHATE MINES COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019

(In Thousands of Jordanian Dinars)

a) Nature of the effect of adoption of IFRS 16

The Group has lease contracts for various items of lands which are owned by the government of
Jordan. Before the adoption of IFRS 16, the Group classified each of its leases (as lessee) at the
inception date as an operating lease. A lease was classified as a finance lease if it transferred
substantially all of the risks and rewards incidental to ownership of the leased asset to the Group;
otherwise it was classified as an operating lease. Finance leases were capitalised at the
commencement of the lease at the inception date at the fair value of the leased property or, if lower,
at the present value of the minimum lease payments.

Lease payments were apportioned between interest (recognised as finance costs) and reduction of
the lease liability. In an operating lease, the leased property was not capitalised and the lease
payments were recognised as rent expense in profit or loss on a straight-line basis over the lease
term. Any prepaid rent and accrued rent were recognised under Prepayments and Trade and other
payables, respectively.

Upon adoption of IFRS 16, the Group applied a single recognition and measurement approach for all
leases, except for short-term leases and leases of low-value assets. The standard provides specific
transition requirements and practical expedients, which has been applied by the Group.

* Leases previously classified as finance leases

The Group did not change the initial carrying amounts of recognized assets and liabilities at the date
of initial application for leases previously classified as finance leases (i.e., the right-of-use assets and
lease liabilities equal the lease assets and liabilities recognized under IAS (17). The requirements of
IFRS (16) were applied to these leases from 1 January 2019.

» Leases previously accounted for as operating leases

The Group recognised right-of-use assets and operating lease liabilities for those leases previously
classified as operating leases, except for short-term leases and leases of low-value assets. The right-
of-use assets for most leases were recognised based on the carrying amount as if the standard had
always been applied, apart from the use of incremental borrowing rate at the date of initial application.
In some leases, the right-of-use assets were recognised based on the amount equal to the lease
liabilities, adjusted for any related prepaid and accrued lease payments previously recognised. Lease
liabilities were recognised based on the present value of the remaining lease payments, discounted
using the incremental borrowing rate at the date of initial application.



JORDAN PHOSPHATE MINES COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019

(In Thousands of Jordanian Dinars)

The Group also applied the available practical expedients wherein it:
e Used a single discount rate to a portfolio of leases with reasonably similar characteristics

» Relied on its assessment of whether leases are onerous immediately before the date of initial
application

o Applied the short-term leases exemptions to leases with lease term that ends within 12 months at
the date of initial application

e Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial
application

e Used hindsight in determining the lease term where the contract contains options to extend or
terminate the lease

The lease liabilities as at 1 January 2019 can be reconciled to the operating lease commitments as of
31 December 2018 as follows:

Thousands JD
Operating lease commitments as at 31 December 2018 115,448
Less: Commitments relating to short-term leases -
Less: Commitments relating to long-value assets rent contracts -
Weighted average incremental borrowing rate as at 1 January 2019 6.5%
Lease liabilities as at 1 January 2019 69,835

b) Amounts recognised in the interim condensed consolidated statement of financial position and
profit or loss

Set out below, are the carrying amounts of the Group's right-of-use assets and lease liabilities and the
movements as of 30 September 2019:

Right of use
Assets Lease Liabilities
Thousands JD Thousands JD

At 1 January 2019 69,835 69,835
Amortization (3,517) -
Finance expense - 3,191
Payments - (3,987)
At 30 September 2019 (unaudited) 66,318 69,039




JORDAN PHOSPHATE MINES COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FoOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019

(In Thousands of Jordanian Dinars)

c) Set out below are the new accounting policies of the Group upon adoption of IFRS 16, which
have been applied from the date of initial application:

Right-of-use assets

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities.

The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs
incurred, and lease payments made at or before the commencement date less any lease incentives
received. Unless the Group is reasonably certain to obtain ownership of the leased asset at the end
of the lease term, the recognised right-of-use assets are depreciated on a straight-line basis over the
shorter of its estimated useful life and the lease term. Right-of-use assets are subject to impairment.

Lease liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in-substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Group and payments of penalties for terminating a lease, if the lease
term reflects the Group exercising the option to terminate.

The variable lease payments that do not depend on an index or a rate are recognhised as expense in
the period on which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Group uses the incremental borrowing rate at
the lease commencement date if the interest rate implicit in the lease is not readily determinable. After
the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest
and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is
remeasured if there is a modification, a change in the lease term, a change in the in-substance fixed
lease payments or a change in the assessment to purchase the underlying asset.



JORDAN PHOSPHATE MINES COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019

(In Thousands of Jordanian Dinars)

Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to some of its short-term leases (i.e.,
those leases that have a lease term of 12 months or less from the commencement date and do not
contain a purchase option). It also applies the lease of low-value assets recognition exemption to
leases that are considered of low value (below USD 5,000 annually). Lease payments on short-term
leases and leases of low-value assets are recognised as expense on a straight-line basis over the
lease term.

Significant judgement in determining the lease term of contracts with renewal options

The Group determines the lease term as the non-cancellable term of the lease, together with any
periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any
periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised.

The Group has the option, under some of its leases to lease the assets for additional terms. The Group
applies judgement in evaluating whether it is reasonably certain to exercise the option to renew.

That is, it considers all relevant factors that create an economic incentive for it to exercise the renewal.
After the commencement date, the Group reassesses the lease term if there is a significant event or
change in circumstances that is within its control and affects its ability to exercise (or not to exercise)
the option to renew (e.g., a change in business strategy).

The Group included the renewal period as part of the lease term for leases of plant and machinery
due to the significance of these assets to its operations. These leases have a short non-cancellable
period and there will be a significant negative effect on production if a replacement is not readily
available.

IFRIC Interpretation 23 Uncertainty over Income Tax Treatment

The Interpretation addresses the accounting for income taxes when tax treatments involve uncertainty
that affects the application of IAS 12 and does not apply to taxes or levies outside the scope of IAS
12, nor does it specifically include requirements relating to interest and penalties associated with
uncertain tax treatments. An entity must determine whether to consider each uncertain tax treatment
separately or together with one or more other uncertain tax treatments.

These amendments do not have any impact on the Group's condensed consolidated financial
statements.



JORDAN PHOSPHATE MINES COMPANY

NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019

(In Thousands of Jordanian Dinars)

Amendments to IFRS 9: Prepayment Features with Negative Compensation

Under IFRS 9, a debt instrument can be measured at amortised cost or at fair value through other
comprehensive income, provided that the contractual cash flows are ‘solely payments of principal and
interest on the principal amount outstanding’ (the SPPI criterion) and the instrument is held within the
appropriate business model for that classification. The amendments to IFRS 9 clarify that a financial
asset passes the SPPI criterion regardless of the event or circumstance that causes the early
termination of the contract and irrespective of which party pays or receives reasonable compensation
for the early termination of the contract.

These amendments do not have any impact on the Group’s condensed consolidated financial
statements.

Amendments to IFRS 10 and IAS 28: Sale or Contribution of Assets between an Investor and
Its Associate or Joint Venture

The amendments address the conflict between IFRS 10 and IAS 28 in dealing with the loss of control
of a subsidiary that is sold or contributed to an associate or joint venture. The amendments clarify that
the gain or loss resulting from the sale or contribution of assets that constitute a business, as defined
in IFRS 3, between an investor and its associate or joint venture, is recognised in full. Any gain or loss
resulting from the sale or contribution of assets that do not constitute a business, however, is
recognised only to the extent of unrelated investors' interests in the associate or joint venture. The
IASB has deferred the effective date of these amendments indefinitely, but an entity that early adopts
the amendments must apply them prospectively.

These amendments do not have any impact on the Group’s condensed consolidated financial
statements.

Amendments to IAS 28: Long-term interests in associates and joint ventures

The amendments clarify that an entity applies IFRS 9 to long-term interests in an associate or joint
venture to which the equity method is not applied but that, in substance, form part of the net investment
in the associate or joint venture (long-term interests). This clarification is relevant because it implies
that the expected credit loss model in IFRS 9 applies to such long-term interests.

The amendments also clarified that, in applying IFRS 9, an entity does not take account of any losses
of the associate or joint venture, or any impairment losses on the net investment, recognised as
adjustments to the net investment in the associate or joint venture that arise from applying IAS 28
Investments in Associates and Joint Ventures.

These amendments do not have any impact on the Group’s condensed consolidated financial
statements.



JORDAN PHOSPHATE MINES COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019

(In Thousands of Jordanian Dinars)

3. Basis of Consolidation

The consolidated financial statements comprise the financial statements of Jordan Phosphate Mines
Company “JPMC’ and the following subsidiaries as of 30 September 2019:

- Indo-Jordan Chemicals Company Limited, “Indo-Jordan” (fully owned 100% subsidiary, registered
in Jordan in the Free Zone Corporation)

- Ro'ya for Transportation Company (fully owned 100% subsidiary, registered in Jordan)

- Nippon Jordan Fertilizer Company Limited “Nippon” (owned 70% subsidiary, registered in Jordan
in the Free Zone Corporation)

Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement
with the investee and has the ability to affect those returns through its power over the investee.
Specifically, the Group controls an investee if, and only if, the Group has all of the following:

—  Power over the investee (i.e., existing rights that give it the current ability to direct the relevant
activities of the investee)

— Exposure, or rights, to variable returns from its involvement with the investee

— The ability to use its power over the investee to affect its returns

When the Group owns less than a majority of the voting rights in an investee, in this case, the Group
considers all factors and circumstances to determine whether it has control over the investee, which
include the following:

—  Contractual agreements with shareholders that have voting rights in the investee
— Rights resulting from other contractual arrangements
— The Group’s current and future voting rights in the investee

The Group reassesses its control over the investee when circumstances and factors exist that lead to
the change in one or more of the three factors listed above.

Subsidiaries are fully consolidated from the date of acquisition being the date on which the Group
gains control, and continues to do so until the date when such control ceases. The subsidiaries
revenues and expenses are consolidated in the consolidated statement of comprehensive income
from the date the Group gains control over the subsidiaries until that control ceases.



JORDAN PHOSPHATE MINES COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019

(In Thousands of Jordanian Dinars)

Profits, losses, and all other comprehensive income items are attributed to the shareholders’ equity of
the parent company, and to non-controlling interest, even if this leads to a deficit balance. If need
arises, the subsidiaries’ financial statements are adjusted accordingly to comply with the Group's
accounting policies. All intra-group balances, transactions, unrealized gains and losses resulting from
intra-group transactions and dividends are eliminated in full.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an
equity transaction. If the Group loses control over a subsidiary, it:

— Derecognises the assets (including goodwill) and liabilities of the subsidiary

— Derecognises the carrying amount of any non-controlling interest

— Derecognises the cumulative translation differences recorded in equity

— Recognises the fair value of the consideration received

— Recognises the fair value of any investment retained

— Recognises any surplus or deficit in the statement of profit or loss and other comprehensive
income

— Reclassifies the parent’'s share of components previously recognised in OCI to profit or loss or
retained earnings, as appropriate, as would be required if the Group had directly disposed of the
related assets or liabilities.

Investors with significant influence on the Group:
Indian Potash Limited, Governmental Contributions Management Co (Jordan), the Jordanian Social

Security Corporation, Kisan International Trading, and Government of Kuwait own 27.3%, 25.7%,
16.5%, 9.6% and 9.3% of the Company's issued shares, respectively.

4. Property, Plant and Equipment and Projects in Progress

During the nine months period ended 30 September 2019, the Group acquired property, plant and
equipment and additions on projects in progress with a cost of JD 7,646 thousands (30 September
2018: JD 2,487 thousands).

The estimated cost to complete the projects in progress as of 30 September 2019 is approximately
JD 5,423 thousands and is estimated to be completed during 2019.



JORDAN PHOSPHATE MINES COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FoOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019

(In Thousands of Jordanian Dinars)

5. Income Tax

The provision for the period ended at 30 September 2019 has been calculated in accordance with
the Income Tax Law No. (38) of 2018 which has amended Income Tax Law No. (34) of 2014 and in
accordance with Agaba Special Economic Authority Law (32) of 2000 for the Company’s location in
Agaba Special Economic Zone Authorities. And provision for the period ended at 30 September 2018
was calculated in accordance with the Income Tax Law No. (34) of 2014 and in accordance with the
Aqgaba Special Economic Authority Law (32) of 2000 for the Company’s location in the Agaba Special
Economic Zone Authority.

Movement on provision for income tax is as follows:

30 September 31 December
2019 2018
(Unaudited) (Audited)
Balance at 1 January 11,337 1,473
Income tax expense for the period / year 10,025 10,736
Prior year’'s income tax 163 772
Fees and fines - 177
Income tax paid (12,855) (1,821)
At the end of the period / year 8,670 i1 15381
Movement on deferred tax assets is as follows:
30 September 31 December
2019 2018
(Unaudited) (Audited)
Balance at the beginning of the year 18,944 4,941
Effect of the adoption of IFRS 9 - 13,337
Adjusted balance at the beginning of the year 18,944 18,278
Additions during the period / year 89 684
Released during the period / year (702) (18)
At the end of the period / year 18,331 18,944

-10 -



JORDAN PHOSPHATE MINES COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019

(In Thousands of Jordanian Dinars)

Income tax expense shown in the interim condensed consolidated statement of income is comprised
of the following:

For the nine months
ended 30 September

2019 2018
(Unaudited)
Income tax expenses 10,188 6,916
Amortization of deferred tax assets 702 -
Income tax benefit (89) -
10,801 6,916

Phosphate Unit-

The Company submitted its' tax declarations for the Phosphate Unit for the years 2018, 2017, 2016
and 2012. The Income and Sales Tax Department has reviewed the records of the Phosphate Unit
for the years 2016, 2012 and have not reached to a final settlement up to the date of the interim
condensed consolidated financial statements. The income and Sales Tax Department claimed a tax
of JD 300 and 544 thousands for the years 2012, and 2016; respectively. However, the Company filed
a lawsuit to reject the additional claims.

The Income Tax return for the year 2014 was accepted based on the samples system selected. A
final settlement was reached with the Income Tax Department for the years 2015 and 2013. As for
the years 2018 and 2017, the Income and Sales Tax Department did not review the Company’s
records up to the date of the interim condensed consolidated financial statement.

Fertilizers Unit-

The Company submitted its’ tax declarations for the Fertilizers Unit for the years 2018, 2017, 2016,
2015. The Company reached a final settlement with the income tax department / Agaba Special
Economic Zone Authority for the fertilizers Unit up to 2014. The income and Sales Tax Department /
Agaba Special Economic Zone Authority has not reviewed the records for the years 2018, 2017, 2016
and 2015 up to the date of the interim condensed consolidated financial statement.

-11 -



JORDAN PHOSPHATE MINES COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019

(In Thousands of Jordanian Dinars)

6. Cash and Cash Equivalents

30 September 30 September
2019 2018
Unaudited
Cash at banks* 33,643 26,668
Cash on hand 54 13
33,697 26,681
Due to banks** (85,889) (91,535)
(52,192) (64,854)

*

Cash at banks include current accounts in US Dollar bearing annual interest rate of maximum
1.25% for the period 30 September 2019 and 2018. Cash at banks also includes short-term
deposit account in Jordanian Dinar bearing annual interest rate between 3% and 4.5% for the
period ended 30 September 2019 (2018: between 3% and 5%).

Lt

This balance represents the utilized amount of overdraft facilities granted by local banks. The
utilized balance exceeded the ceiling of JD 34, 500 thousands as of 30 September 2019 (2018:
JD 34,500 thousands) for the JD accounts, and USD 71,500 thousands as of 30 September 2019
(2018: USD 71,500 thousands) for the USD accounts. Average interest rates on those overdrafts
facilities ranged between 7.5% to 9.5% in 2019 (2018: between 7.5% and 9.125%) for the JD
accounts, and LIBOR plus 1% to 3.25% for the USD accounts with a maximum of 5.5%.

7. Segment Information

The operating segments are presented with a basis that the Group’s risks and rewards are materially
affected by different products for each segment. These segments are organized and managed
separately according to the nature of the products and service provided. Each segment represents a
separate unit, which is measured according to the reports used by the chief operating decision maker
of the Group.

The Phosphate Unit extracts mines and sells phosphate in the local and international markets as well
as to the subsidiaries and associated companies.

The Fertilizer Unit purchases the phosphate from the Phosphate Unit and uses it in the production of
Fertilizers and Phosphoric Acid and Aluminum Fluoride to be sold to the local and international
markets as well as to the associated companies.

Indo-Jordan (Subsidiary) produces Phosphoric Acid and other chemicals by-products to be sold to the
local and international markets as well as to the associated companies.

Nippon (Subsidiary) produces fertilizers and other chemical by-products to be sold to the local and
international markets as well as to the associated companies.

The raw material trading unit purchases raw materials and explosives and uses them in mining and
fertilizers production as well as selling them in the local and international market and to the associated
companies.

-12-
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7. Segment Information (continued)

The following is a summary of the financial data by business segment:

For the nine-months ended 30 September
2019 (Unaudited)

Revenues

External sales
Inter-segment sales
Total Sales

Gross profit (loss)

Segment results -

Non-recurring income (loss)

Profit (loss) before tax

Profit (loss) for the peried

Share of profit of associates and joint ventures
Non-controlling interests

Other seqgment information-

Capital expenditures

Depreciation

Depreciation of the right of use assets

For the nine-months ended 30 September
2018 (Unaudited)

Revenues

External sales
Inter-segment sales
Total Sales

Gross profit (loss)

Segment results -
Non-recurring income

Profit before tax

Profit (loss) for the period

Share of profit of associates and joint ventures
Non-controlling interests

Other segment information-
Capital expenditures
Depreciation

Trading
Phosphate Fertilizers Indo- in Raw
Unit Unit Jordan Nippon Materials  Eliminations ~ Others Total
248,085 99,153 84,534 37,992 5,456 - 475,220
59,732 2,748 1,986 - 27,630 (91,996) - -
307,817 101,901 86,520 37,992 32,986 (91,996) 475,220
106,967 (24,301) 18,907 104 450 102,127
3,502 (204) - - 5 s 3,388
46,297 (30,150) 14,853 (2,171) 240 (10,389) 1,085 19,735
35,870 (30,300) 14,853 (2,171) 240 (10,389) 831 8,934
9,439 - - - - . 9,439
(651) - - - - - (851)
1,027 4,135 2,140 344 - 7,646
5619 9,830 2,133 787 - - 7 18,376
3,328 189 - = - - 3,617
Trading
Phosphate Fertilizers Indo- in Raw
Unit Unit Jordan Nippon Materials Eliminations  Others Total
239,151 130,371 69,084 48,932 5,733 - - 493,271
60,209 20,752 12,903 - 9,460 (103,324) -
299,360 161,123 81,987 48,932 15,193 (103,324) - 493,271
96,494 (2,9283) 18,334 3,506 922 - - 116,333
3,088 8,922 - . - - - 12,010
24,174 2,759 11,744 1,130 922 - 1 40,730
17,880 2,534 11,744 1,130 922 (396) 33,814
1,109 - - - - 1,109
224 - - - 224
211 1,147 584 545 - - 2,487
6,461 9,857 2,250 778 - - 7 19,353
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(In Thousands of Jordanian Dinars)

7. Segment Information (continued)

Assets and Liabilities as at 30
September 2019 (Unaudited)-

Assets

Liabilities

Investments in associates and
joint ventures

Assets and Liabilities as
at 31 December 2018 (Audited)

Assets

Liabilities

Investments in associates and
joint ventures

Geographical segments

The following table presents sales by geographical segments:

For the nine-months ended 30
September 2019 (Unaudited)

Asia

South America
Europe

Africa
Australia

Associates / joint ventures in Jordan

Others

For the nine-months ended 30
September 2018 (Unaudited)

Asia
Europe
Africa
Australia

Associates / joint ventures in Jordan

Others

Phosphate  Fertilizers Indo-
Unit Unit Jordan Nippon  Others Total
512,850 227,326 111,370 26,190 4779 882,515
426,933 52,658 7,735 612 771 488,709
281,279 - - - - 281,279
Phosphate  Fertilizers Indo-
Unit Unit Jordan Nippon  Others Total
490,764 226,133 97,163 33,172 2,016 849,248
385,209 44,704 4,276 3,958 1,530 439,677
273,088 - - - 273,088
Phosphate  Fertilizers Indo- Raw
Unit Unit Jordan Nippon Materials Total
164,268 83,925 79,647 24,595 - 352,435
7,076 650 - - B 7,726
- 13,776 B 5,207 - 18,983
- 506 2,923 703 - 4,132
a . 7,376 - 7,376
76,732 - - - - 76,732
9 296 1,964 111 5,456 7,836
248,085 99,153 84,534 37,992 5,456 475,220
172,273 125,356 67,871 24,689 - 390,189
857 - = 6,586 - 7,443
- 4,715 1,213 6,348 - 12,276
. " - 11,309 - 11,309
66,016 - - - 121 66,137
5 300 - - 5,612 5017
239,151 130,371 69,084 48,932 5,733 493,271
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FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019

(In Thousands of Jordanian Dinars)

8. Commitments and Contingences (UNAUDITED)

Guarantees and letter of credit

As at 30 September 2019, the outstanding letters of credit and letters of guarantee amounted to
JD 34,083 thousands and JD 1,299 thousands respectively (2018: JD 40,863 thousands and JD 3,221
thousands respectively).

The Group has guaranteed 27.38% (Group's share of investment) of the syndicated loans and credit
facilities granted to Jordan Abyad Fertilizers and Chemicals Company “JAFCCO” and managed by
Jordan Ahli Bank, amounting to JD 13,688 thousands as of 30 September 2019. On 16 November
2016, Jordan Ahli Bank charged JD 7,639 thousands to the Company’s account, which represents the
Company’s share of the syndicated loan installment, the credit facilities granted and the accrued
interest on Jordan Abyad Fertilizers and Chemicals Company. The Company does not have any
balances in its accounts at Al-Ahli Bank as of 30 September 2019 and 31 December 2018.

An agreement was - signed between JAFCCO and Jordan Ahli Bank, to reschedule the loan
installments. The shareholders and the bank agreed to consider the installment that was charged to
the Jordan Phosphate Mines Company by Jordan Ahli Bank on 16 November 2017 as part of the
rescheduled loan and due on JAFCCO. The Group has recorded a provision of its share of investment
in JAFCCO as per IFRS (9) requirements.

The Group and the other shareholders of the Jordanian Indian Fertilizer Company, each in accordance
with its contribution, signed a guarantee agreement in 2011 to guarantee the loans of IFC and
European Bank of Investment amounting to USD 335.5 million. The Group's share as at 30 September
2019 amounted to JD 35,507 thousands.

The Group has guaranteed 50% of a guarantee issued to Aqaba development Company form
Jordanian Industrial Ports Company (affiliate Company) as of 30 September 2019 amounting to JD
35,949 thousands.

Litigation

The Group is a defendant in a number of lawsuits in the ordinary course of business amounted to JD
3,678 thousands. The management believes that these lawsuits will not result in material obligation
on the Group.

The Group also has several cases pending before the Court, which are summarized as follows:
During 1999, the Group withdrew the cash received under letters of guarantee that were issued by
the German KHD Company in favor of the Group due to KHD’s noncompliance with the terms and
conditions of the contract agreement. KHD is the prime contractor of the Company’s beneficiation and
flotation plant project in Shidiya.
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During January 2000, KHD initiated a lawsuit in the Jordanian courts against the Group’s withdrawal
of the amount of the letters of guarantee and during February 2000, the Group filed a counter suit.
Further, during March 2000, KHD started an arbitration procedure to be heard by the International
Chamber of Commerce. The Jordanian Supreme Court had decided that KHD had waived its right to
arbitration in the International Chamber of Commerce and, accordingly, Jordanian Courts are the
relevant legal jurisdiction to hear the lawsuit. The case is still pending.

During October 2004, KHD filed a lawsuit against the Group, claiming amounts under the contract
signed between the two parties in respect of the beneficiation and flotation plant project at Shidiya
mine.

The total amount of claims relating to lawsuits relating to KHD is JD 12,564 thousands. The Group
filed a counter-claim that reached JD 27,659 thousands representing the cost incurred by the Group
in fixing the errors made by KHD during the construction of the project.

In August 2017, the Company filed a lawsuit against Manajim for Mining Development in the amount
of JD 99,046 thousands as a result of breaching the execution of Phosphate Mining Contract (removal
of overburden, Mining and crushing Phosphate A1, A2, A3) in area number (1) which was located in
Mine number (2) North of Shidya Mine) in addition to compensation of damages as a result of contract
breach which is estimated based on technical experience. The Company notified Manajim for Mining
Development of the contract termination by the expiry of the specified period of time, the contract was
extended for a further period of three months which ended on 1 September 2014. The defendant's
lawyer challenged the appeal decision and the case is still pending before the Court of Cassation.

Manajim for Mining Development filed a lawsuit against Jordan Phosphate Mines Company in
November 2017 in respect of compensation of damages as a result of the contract termination, the
penalty is estimated at JD 91,461 thousands which represents 20% of the mining contract amounted
to JD 457,306 thousands approximately. In 2018, the court decided to conduct the required experience
and calculate the value of the 20% of the contract value and decided to appoint an expert and ask him
to carry out the task entrusted to him. After the expert submitted his report to the court, Jordan
Phosphate Mines Company and Manajim for Mining Development filed an objection to the report. The
lawsuit is still pending in the court at the stage of inviting the expert to prepare a subsequent
experience report.

In November 2017, Manajim for Mining Development filed a lawsuit against Jordan Phosphate Mines
Company claiming several amounts related to Phosphate Mining Contract (removal of overburden,
Mining and crushing Phosphate A1, A2, A3) in area number (1) which is located in Mine number (2)
North of Shidya Mine) in an amount of JD 15,533 thousands, the case is pending at the Court of
Cassation.

-16 -



JORDAN PHOSPHATE MINES COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019

(In Thousands of Jordanian Dinars)

There is an arbitration case registered in the International Court of Arbitration, which was formed
between Jordan Phosphate Mines Company and AFCON Infrastructure Limited, where AFCON filed
its claim on 22 August 2017 which represents the remaining due amounts related to the new
Phosphate port construction contract with an amount of JD 79,551 thousands.

On 29 October 2017, Jordan Phosphate Mines Company filed a counter claim for the uncompleted
works for the new Phosphate port amounting to JD 16,364 thousands.

The arbitral trial issued the final judgment, which included the obligation of Jordan Phosphate Mines
Company to pay an amount of 9,477 thousands euros in favor of AFCON Infrastructure limited in
addition to a compound annual interest rate of 3.05% on the amount of 6,193 thousands euros from
2015 until full repayment, and an ordinary interest rate of 3% on the amount of 3,283 thousands euro
is calculated annually from the date of the final judgment on September 23, 2019. Jordan Phosphate
Mines Company is also obliged to return some bank guarantees issued by AFCON Infrastructure
limited to ensure the proper implementation of its contractual obligations. On the other hand, AFCON
Infrastructure limited was obliged to pay 13,469 thousands euros in addition to a normal interest rate
of 3% calculated annually from the date of 7 February 2017 until full payment, and obliged it to
complete the requirements of the contract disputed in terms of the completion of some unfinished
work within a maximum period of 6 months from the date of judgment and the contrary to that AFCONS
Infrastructure limited is to compensate Jordan Phosphate Mines Company in cash and according to a
specific repayment schedule.

There is an arbitration case which was formed between Jordan Phosphate Mines Company and Site
Group, where Site Group filed its claim in the amount of JD 1,494 thousands which represents the
remaining due amount related to the Wells Project Construction Contract. On 22 June 2017, Jordan
Phosphate Mines Company filed a counterclaim for uncompleted works amounted to JD 6,212
thousands.

In June 2019, the Group filed a lawsuit against Arkan Company for Construction (Associate Company)
for a claim in the amount of JD 5,718 thousands due to non-payment of the balance of the final
settlement of the contract for the removal of overburden, and phosphate mining (A1, A2) in the area
of dragline quarries (DL1, DL2, DL3, DL4) in the Shidya mine plus legal interest, fees and expenses.
The case is still pending at the Amman Court of First Instance.

Arkan Company for Construction has filed a lawsuit against the Jordan Phosphate Mines Company in
May 2019 claiming compensation for completed works that the Jordan Phosphate Mines Company
had not paid in an amount of JD 5,122 thousands relating to the contract for the removal of overburden,
and phosphate mining (A1, A2) in the dragline area. The case is still pending at the Amman Court of
First Instance. The amount was subsequently paid.
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Arkan Company for Construction filed a lawsuit against Jordan Phosphate Mines Company in May
2019 claiming compensation for material and moral damages in addition to financial claims related to
the cost of vehicles that were purchased for a tender issued by the Jordan Phosphate Mines Company
but was not awarded to Arkan and their depreciation and compensation for the decrease in value and
administrative expenses related to them with a total amount of JD 17,500 thousands. The case is still
pending at the Amman Court of First Instance.

Arkan Company for Construction filed a lawsuit against Jordan Phosphate Mining Company during
June 2019 on the subject of preventing a financial claim of JD 10,841 thousands relating to the
contract for the removal of overburden and phosphate mining (A1, A2) in the area of draglines’
quarries. The case is still pending at the Amman Court of First Instance.

Arkan Company for Construction filed a lawsuit against Jordan Phosphate Mines Company in June
2019 with a claim of 2,376 thousands dinars for completed work on phosphate mining, moisture
reduction and price differentials. The case is still pending at the Amman Court of First Instance.

9. Related Parties Transactions

Related parties represent balances with associated companies and joint ventures, major
shareholders, directors and key management of the Group and the companies controlled or
significantly influenced by those parties.

Investments in associates and joint ventures and the related ownership percentages are as follows:

Company Ownership
%
Manajim for Mining Development Company 46
Arkan for Contracting Construction and Mining Company 46
Jordan Abyad for Fertilizers and Chemicals Company (JAFCCO) 27.38
Jordan India Fertilizer Company (JIFCO) 48
Industrial Ports Company 50
Indonesian Project—Petro Jordan Abadi Company 50
PT Kaltim Jordan Abadi Company 40

The Group entered into transactions with the associates, joint ventures and the Hashemite Kingdome
of Jordan government in its normal course of business, pricing policies and terms of these transactions
are approved by the Group’s management.
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Following is a summary of related party transactions during the period:

Consolidated statement of
financial position items:

Accounts receivable
Accounts payable

Loans receivable
Accrued expenses

Off balance sheet items:
Guaranteed loans

Consolidated statement of
income items:

Sales

Purchases

Mining fees

Port fees

Other income

Right of use land expenses

*

Related party Total
Associated
Companies
and Joint  Government 30 September 31 December
Ventures of Jordan Others* 2019 2018
Unaudited Audited
86,494 - 18,309 104,803 110,301
39,914 - 1,286 41,200 53,297
12,860 - - 12,860 12,860
- 8,487 - 8,487 5,383
111,499 - - 111,499 112,821
30 September 30 September
2019 2018
Unaudited
76,732 - 151,091 227,823 102,453
68,312 - 7,817 76,129 132,567
- 15,390 - 15,390 14,968
- 2,982 - 2,982 3,437
11,890 - 356 12,246 17,927
- 6,745 - 6,745 4,850

Others include balances and transactions with Jordan Phosphate Mines Company partners in
associates and joint ventures.

During 2008, the Group had renewed the agreement with Agaba Development Company by entering
into an operating lease agreement for an area of 3,043 square meters for a period of forty nine years
with an annual lease of JD 570 thousands. At the beginning of 2017, the leased area was reduced to
3,022 square meters under the same conditions. The annual rent reached JD 567 thousands, which
changes every five years according to the inflation rate announced by the Central Bank of Jordan.
The value of the land leased on the new phosphate port project amounts to JD 432 thousands, which
varies each year according to the inflation rate announced by the Central Bank of Jordan. The value
of the lease of the mine lands amounted to JD 5,846 thousands as of 31 December 2018.
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The Group has cases and claims filed by Manajim for Mining Development (an associate) for a total
of JD 106,994 thousands and by Arkan Company for Construction (an associate) for a total of JD
35,839 thousands.

Compensation of the key management personnel (salaries, wages and other benefits) is as follows:

For the nine months
ended 30 September

2019 2018
Unaudited
Benefits (salaries, wages, and other benefits) of senior executive
management 593 590
Board of directors’ reward 122 121

The nature of the main transactions with related parties were as follows:

e The Group is liable to pay mining fees to the Government of Jordan at rates determined by the
government from time to time.

e The Group has an operating land lease with the Government of Jordan / Agaba Special Economic
Zone Authority.

e The Company has an operating lease with the Government of Jordan / Agaba Special Economic
Zone Authority for the land on which the New Phosphate Port is built.

10. EARNINGS PER SHARE (UNAUDITED)

For the nine months
ended 30 September

2019 2018
(Unaudited)
Profit for the period attributable to Company’s shareholders (thousands JD's) 9,585 33,590
Weighted average number of shares during the year (thousands shares) 82,500 82,500
JD/Fils JD/Fils
Basic and diluted profit per share attributable to the equity holders
of the parent 0/116 0/407

11. DIVIDENDS

The general assembly approved in its ordinary meeting held on 20 April 2019 on distributing dividends
of JD 16,500 thousands representing 20% of the nominal value of share for net profit of the year
ending 2018.
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