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Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
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for the nine months ended September 30, 2019
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Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders and Board members,
Jordan Investment and Tourism Transport Company
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Jordan
Investment and Tourism Transport Company, (Public Shareholding Company), as at September 30, 2019,
and the related consolidated interim condensed statements of comprehensive income, changes in equity
and cash flows for the nine months period then ended. Management is responsible for the preparation and
fair presentation of this consolidated interim condensed financial information in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to
express a conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Emphasis of matter

The company has received two claims from the Customs Department in 2012 which amounted to JD
445,200 that are related to customs fees and penalties that resulted from renting some of the company’s
buses and the sale of two buses to other parties, at which the company has objected on these claims noting
that these claims are still pending at the specialised courts.

Talal abu-Ghazaleh & Co. International

Mohammad Al-Azraq
(License # 1000)

TAGUCI Building g e )38 g O dsals e
104 Mecea Street, Um-Uthaina, Amman, Jordan ™ Forum oF Firms G colas il ol (ASa g LE Y g
Tel: +962 6 5100 900 . FA9Y T ey e Qu edily
Fax: +962 6 5100 601 tagi.com FRTY T 0) v r Ta ) susth

P.0.Box: 921100 Amman 11192, Jordan tagco.amman(@tagi.com GUM ANNAY les AN Y 0 e
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Jordan Investment and Tourism Transport Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2019

- {Reviewed and unaudited)

September 30, 2019 December 31, 2018

(Reviewed and unaudited) (Audited)
ASSETS ]D D
Non-current Assets
Property and equipment 4 13,277,433 9,854,520
Investment in financial asset at fair value through
other comprehensive income 5,900 3,850
Totai Non-current Assets 13,283,333 9,858,370
Current Assets
Supplies and spare parts inventory 522,212 529,763
Other debit balances 901,022 516,123
Checks under collection 209,239 160,027
Trade receivables 5 1,847,264 1,291,656
Cash and cash equivalents | 100,534 47,543
Total Current Assets 3,580,271 2,545,112
TOTAL ASSETS 16,863,604 12,403,482

The attached notes constitute an integral part of the financial statements

1




ST Jordan Investment and Tourism Transport Company KL B R
o Do Public Shareholding Company » .
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2019
=~ (Reviewed and unaudited)

September 30, 2019 December 31, 2018

(Reviewed and unaudited) (Audited)
EQUITY AND LIABILITIES JD JD
Equity
Authorized and paid-in capital 5,000,000 5,000,000
Statutory reserve 91,59 91,594
Change in fair value of investments in financial assets
at fair value through other comprehensive income (10,400) (12,450)
Retained earnings 1,047 451 360,460
Net Equity 6,128,645 5,439,604
Liabilities
Non-Current Liabilities
Loans - non-current portion 6,269,412 3,518,392
Deferred checks - non-current portion 477,670 624,049
Total Non-Current Liabilities 6,747,082 4,142 441
Current Liabilities
Income tax provision and national contribution 39,225
Other credit balances 150,777 375,945
Trade payables 767,135 651,239
Deferred checks - current portion 307,254 315,307
Bank overdraft 629,690 312,342
Loan - current portion 2,093,799 1,166,604
Total Current Liabilities 3,987 877 2,821,437
Total Liabilities 10,734,959 6,963,878
TOTAL EQUITY AND LIABILITIES 16,863,604 12,403,482

The attached notes constitute an integral part of the financial statements
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Amman - The Hashemite Kingdom of Jordan

Public Shareholding Company

Cesrowt Ty o Jordan Investment and Tourism Tra'rLspori Company

Consolidated interim condensed statement of comprehensive income for the nine months ended

September 30, 2019 - (Reviewed and unaudited)

Tourism trasportation revenue
Tourism trasportation cost
Gross profit

Other revenues, net
Administrative expenses
Finance costs

Profit before fax

Income tax

National conteibution (1%)

Profit

Other comprehensive income

Change in fair value of investment in financial asset
through other comprehensive income

Total comprehensive income
Weighted average number of shazes

Basic eaming per share

The attached notes constitute an integral part of the financial statements

For the nine months ended on September30  For the three months ended on September 30

2019 2018 2019 2018
D D JD D
6,643,154 39%,944 239878 167840
(453830) (3,08574) (154832) (1,010574)
2104831 95,370 818,551 257,266
8131 %5782 1273 8,620
(744,064) (53%,156) (47,68) (194870)
(383544) (734 (199981 (107,051)
1,000,354 120,262 11342 (36,035)
(60346)
(3017)
936991 120,262 413420 (36,035)
2050 750) 3755
W 1R §17,75 (36,035)
5,000,000 6,359,000
ID-/19 JD-/018
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Jordan Investment and Tourism Transport Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of changes in equity for the nine months ended September 30, 2019 - (Reviewed and unaudited)

For the nine months ended on September 30, 2018

Change in fair value of
investments in
financial assets at fair
value through other

Retained earning

Balance as at January 1, 2019
Dividends
Comprehensive income

Balance as at September 30, 2019

For the nine months ended on September 30, 2018

Balance as at January 1, 2018
Quench of losses

Comprehensive income

Balance as at September 30, 2018

The attached notes constitute an integral part of the financial statements

Capital Statutory reserve comprehensive income  (accumulated losses) Total
JD jD JD JD JD

5,000,000 91,5% (12,450 360,460 5,439,604
- - - {250,000 {250,000} .
- - 2,050 936,991 939,041

5,000,000 91,594 (10,400) 1,047,451 6,128,645

7,500,000 454,686 {10,700) (2,908,143) 5,035,843

(2,500,000 (408,143) - 2,908,143 - 1
- - (750) 120,262 19512

5,000,000 46,543 {11,450} 120,262 5,155,355 “




T e . Jordan Investment and Tourism Transport Company
' Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the nine months ended September 30, 2019
- (Reviewed and unaudited)

September 30, 2019 September 30, 2018

CASH FLOWS FROM OPERATING ACTIVITIES JD JD

Profit before tax _ 1,000,354 120,262
Adjustments for:

Depreciation 767,844 562,582
Gains on sale of property and equipment - (11,086)

Change in operating assets and liabilities:

Inventory 7,551 {44,833)
Other debit balances {384,899) {40,206)
Checks under collection (49,212) 152,597
Trade receivables (555,608) 153,085
Other credit balances (225,168) (96,093}
Trade payables 115,896 78,424
Deferred checks (154,432) 54,578
522,326 929,310
Income tax Paid (24,138) -
Net cash from operating activities 498,188 929,310

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment (4,190,757) (2,704,746)
Proceeds from sale of property and equipment - 15,764
Net cash from investing activities (4,190,757) (2,688,982)

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends {250,000) -
Loans 3,678,212 1,455,147
Bank overdraft 317,348 341,881
Net cash from financing activities 3,745,560 1,797,028
Net change in cash and cash equivalents 52,991 37,356
Cash and cash equivalents - beginning of period 47,543 107,153
Cash and cash equivalents - end of period 100,534 144,509

The attached notes constitute an integral part of the financial statements
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e oy - Jordan Investment and Tourism Transport Company.
" Public Shareholding Company . .
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statements for the nine months ended

September 30, 2019
1. Legal status and activities _
Company legalstius ~ Minictryof Trde and Finance Regitration Number Main activities
Jooden Investnent and Fousisen Transport PSC November 10, 194 B0 Tourismtranspostaton inaccondanee o s and regulations
' Transporation ervices,passengers ansportation ingide
Alpha i seevices company LLC October 31, 200 612 and outside of jorden

- The financial statements were approved by the Company’s board of directors in its session held on
October 29, 2019.

2. Financial statements preparation framework and significant accounting policies

— The consolidated interim condensed financial information for the company were prepared according
to the International Accounting Standard (34) “Interim Financial Reporting”.

~ Accounting policies used in preparing the consolidated interim financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31, 2018.

3. Subsidiary company

~ The interim consolidated condensed financial information for the company include the financial
statements of the subsidiary company as at September 30, 2019 as follows:

Orwaership Accumulaled losses
Company Legalsfatus Paid of cagital rale Total assels Todat Liabilities ()
i o o Jp
Alpha Limo Services Company LLC 5000 100 8401 %139 (37,365)

(*) The company held an extraordinary general assembly meeting on July 15, 2019 at this meeting
they decided to quench the accumulated losses which amounted to JD 360,693 as at December 31,
2018 and the legal proceedings was completed on July 23, 2019.
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Iordan:fhvestment and Tourism Tra;nsport Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements for the period ended September 30, 2019

5. Account receivables

Trade receivables
Related parties (*)
Legal cases receivables

Less : expected credit losses aliowance

Net

(*) Related parties receivables consist of:

Istithmar Investment Company

Tantash for Tourisem and Travel company

Middie Fast Pharmaceutical and Chemical Industries
Tantash Investment Company

Arab Center For Pharmaceutical & Chemical Industries

Total

September 30, 2019 December 31, 2018
D D
1,427,705 897,369
428,051 401,084
427,387 429,082
(435,879) (435,879)
1,847,264 1,291,656
September 30, 2019 December 31, 2018
JD D
315,622 308,288
62406 62,406
27410 24,777
12,000 -
10,613 5613
42§,051 401,084
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