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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
and Review Report
for the nine months ended September 30, 2019
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Report on Review of Consolidated Interim Condensed Financial Information
To the Shareholders

Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Masafat for

Specialized Transport Company and it's subsidiaries (Public Shareholding Company), as at September

30, 2019, and the related consolidated interim condensed statements of comprehensive income, changes in

equity and cash flows for the nine months period then ended. Management is responsible for the

preparation and fair presentation of this interim financial information in accordance with International

O Financial Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a
conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

O Talal Abu-Ghazaleh & Co. International

Aziz Abdelkader

(License # 867)

Amman October 23, 2019
TAGUCI Building - R . . A1) 38 gl ol dnals isa
104 Mecca Street, Um-Uthaina, Amman, Jordan == I ORUM OF FIRMS SN e (Al ol (Asa B -RRE
Tel: +962 6 5100 900 . R A TR PR W 7Y
Fax: +962 6 5100 601 tagi.com FATY T 0 00 1)

P.Q.Box: 921100 Amman 11192, Jordan tagco.amman(@tagi.com GOV V1YY slae 4V 0 o e




{ Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2019
- (Review and unaudited)

September 30, 2019 December 31, 2018

{Reviewed not audited) {Audited)
ASSETS D D
Non-current Assets
Property and equipment 22,888,856 24,627,364
Investments in associates 1,478,393 1,497,928
Investments in financial assets at fair value through
other comprehensive income 118,132 124,652
Total Non-current Assets 24,485,381 26,249,944
Current Assets
Inventory 321,836 416,959
Related parties receivables 3,714,459 2,706,200
Checks under collection - related parties 2,016,700 2,406,973
Other debit balances 871,802 774922
Trade receivables 3,056,904 2,776,767
Cash and cash equivalents 62,547 31,899
Total Current Assets 10,044,248 9,113,720
Total Assets 34,529,629 35,363,664

;. | I
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2019

- (Review and unaudited)

September 30, 2019 December 31, 2018
(Reviewed not audited) (Audited)

EQUITY AND LIABILITIES JD JD
Equity
Capital 18,500,000 18,500,000
Statutory reserve 1,189,507 1,189,507
Voluntary reserve _ 1,062,524 1,062,524
Change in fair value of investments in financial assets at fair value
through other comprehensive income (137,140) (130,620)
Share of change in fair value of investments in financial assets at
fair value through other comprehensive income - associates (51,574) (46,820)
Retained ea rnings 975,914 1,037,731
Total equity before non-controlling interests 21,539,231 21,612,322
Non-controlling interests 1,293 1302
Total equity 21,540,524 21,613,624
Liabilities
Non- current liabilities
Finance lease obligation 104,443 216,331
Loans -non-current 355,042 877,042
Deferred checks - long term portion 75,000 249,988
End of service provision 3,820 21,631
Total Non- Current Liabilities 538,305 1,364,992
Current Liabilities
Trade payables 2,778,251 1,869,258
Other credit balances 1,812,987 1,505,049
Deferred checks 1,338,285 1,832,682
Related parties payables - 22,869 28,872
Finance lease obligation 409,803 409,226
Loans - current _ 696,000 770,000
Banks overdraft 5,392,605 5,969,961
Total Current Liabilitjes 12,450,800 12,385,048
Total Liabilities _ 12,989,105 13,750,040
TOTAL EQUITY AND LIABILITIES 34,529,629 35,363,664




Masafat for Specialized Transpoxt Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended
September 30, 2019 - (Review and unaudited)

Revenues

Cost of revenues

Fuel station, net profit
Gross profit

Other revenues, net
Administrative expenses
Finance cost

Shares of results of associates
Profit before tax

Income tax

Profit

Other Comprehensive Income

Change in fair value of investments in financial assets at
fair valee through other comprehensive income

Change in fair value of investments in financial assets at
fair value through other comprehensive income -
associates

Total Comprehensive Income

Profit attributable to;

Shareholders of the parent

Non-controlling interests

Total

Total comprehensive income attributable to:
Shareholders of the parent

Non-controlling interests

Total

Weighted average number of shares
Earnings per share

Forthe nine month ended September 30,  Far the three month ended September 30,

2019 2018 2019 2018
JD ID D b
16,199,570 15,806,589 5,944,860 6,295,212
(14,643,637) (14,439,999) (5.209853) (5494,93)
86,398 108,141 32662 51,162
1642331 1474732 767667 851,442
495,742 309,213 56,367 59,968
9247) 733266 p12315) 2950
(509,788) (487,160) (168356) (163,386)
(39,781) (1870) 18518 5418
636,031 561,649 361,681 500,484
(142,857) (114,180) (72540} (100,035)
493174 47469 2941 400,449
(6:520) (@) 1) (138%)
(4,754) (15,0%9) (464) (6.732)
451,900 390,549 287,966 379862
193,183 U747
() 7
493,174 47469
481,900 390:5%
() @
481,891 390549
18,500,000 18,500,000
JD-f03 JD-/02
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the nine months ended September 30, 2019
- (Review and unaudited)

September 30, September 30,
2019 2018

Cash Flow From Operating Activities JO JD
Profit before tax 636,031 561,649
Adjustments for:
Depreciation 2,533,008 2,705,490
Expected credit losses 45,000 -
Gain from sale of property and equipment (243,351) {73,949)
Shares of results of associates 39,781 1,870
Change in operating assets and liabilities:
Checks on hand ‘ - 71,750
Inventory 95,123 47,487
Related parties receivables {1,008,259) (1,671,691}
Checks under collections -related parties 390,273 (1,655,951)
Other debit balances (96.880) (179,118)
Trade receivables (325,137) 445,084
Deferred checks (669,385) 438,915
End of service provision (17,811) (2341)
Trade payables 908,993 866,280
Other credit balances 386,390 442,879
Related parties payables {6,003) 19,507

2,667,773 2,017,861
Income tax paid (221,309) {182,187)
Net cash flows from operating activities 2,446,464 1,835,674
Cash Flows From Investing Activities
Financial assets at fair value through other comprehensive income - (989)
Purchase of property and equipment (910,748) (1,864,431)
Proceeds from sale of property and equipment 359,599 504,094
Investments in associates (25,000) 32,594
Net cash Flows from investing activities (576,149) {1,328,732)
Cash Flow From Financing Activities
Firance lease obligation (111,311) {299,626)
Loans {596,000) (173,868}
Banks overdraft (577,356) 911,649
Distributed dividends (555,000} (925,000)
Net cash flows from financing activities {1,839,667) (486,845)
Net change in cash and cash equivalents 30,648 20,097
Cash and cash equivalents - beginning of period 31,899 16,383
Cash and cash equivalents - end of period 62,547 36,480




iy : Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements for the nine months ended
September 30, 2019

1. Legal status and activity

- Legal status and activity for parent company and subsidiaries as follows:

. Registration date af the
Company name Legal status Ministry of Industry and Trade Rigester No. Main activities

Practice of specialized transportation
for consiruction matenials, ready mix
concrete, goods, crude and petroleum
Masafat for Specialized Transport ~ Public shaseholding company March 6, 2006 W products, bquid chemicals, and ols
LU 1 LolsLru it Supptes,
extraction of garvels and sand of all
Jordanian Company for crushers kinds and mining, and management of
O and the supply of equipment and crushers for the purpose of the
constraction machinery Limited liability company November 29, 1995 4% company
Sell and purchase new and used cars,
Masafat for Car Leasing Limited liability company Deecember]t 18, 2014 o4 delivery service for client and lease cars

= The consolidated interim condensed financial statement have been approved by board of directors in
its session held on QOctober 23, 2019.

2. Basis of preparation of financial statements and significant accounting policies

= The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

-~ Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended

December 31, 2018.
3. Subsidiaries financial statements
O The consolidated interim condensed financial statement includes the financial statement of the
subsidiaries as of September 30, 2019 as follows:
Ownershiy
Company nazme Legal entiy Paid incapital pemcentage Total assels Toalliabilities ~ Rehaned eamings
p 5"- p o p
Jordamman Company for crushers and the suply o
equymend and construction rachnery LLC 100000 %9 960 W 8%
Maskatfor CrLeasg LiC 7000 0 %10 135082 55
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