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To: Jordan Securities Commission
To: Amman Stock Exchange

To: Securities Depository Centre

Date: - 29/10/2019

Subject: Third Quarter Report as of

30/09/2019

Attached the Third Quarter Report of Al
Quds Readymix {P.L.C) as of 30/09/2019.
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
and Review Report
for the nine months ended September 30, 2019
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Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Al-Quds Ready Mix Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Al-Quds Ready
Mix Supplies and its Subsidiary (Public Shareholding Company), as at September 30, 2019, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the nine months period then ended. Management is responsible for the preparation and fair presentation of
this interim financial information in accordance with International Financial Reporting Standard no. (34)
"Interim Financial Reporting". Our responsibility is to express a conclusion about this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

Aziz Abdelkader
(License # 867)
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2019

- (reviewed and unaudited)

ASSETS

Non-current Assets

Property, plant and equipment
Investment property -land

Investment in an associate

Investment in financial asset at fair value through other
comprehensive income

Due from related parties - non current

Total Non-current Assets

Current Assets

Inventory

Other debit balances

Checks under collection and on hand

Checks under collection and on hand- related parties
Due from related parties

Trade receivables

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

September 30, 2019 December 31, 2018
(Reviwed and unaudited) (Audited)
JD JD
3,750,931 3,714,098
2,439,549 2,439,549
1 1
228,366 237,703
206,320 254,272
6,625,167 6,645,623
. 251,866 259,370
123,356 83,030
1,228,695 1,284,149
1,620,000 875,000
1,627,383 214,039
1,257,280 1,274,734
3,755 5,839
6,112,335 3,996,161
12,737,502 10,641,784




Al-Quds Ready Mix Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2019

- (reviewed and unaudited)

EQUITY AND LIABILITIES
Equity
Capital

Statutory reserve

Change in fair value of investments in financial assets at fair value

through other comprehensive income
Retained earnings

Total Equity

Current Liabilities

Deferred checks

Deferred checks - related parties
Other credit balances

Bank overdraft

Trade payables

Due to related parties

Total Liabilities

TOTAL EQUITY AND LIABILITIES

September 30, 2019 December 31, 2018
(Reviewed and unaudited) (Audited)
JD
7,460,026 7,460,026
209,405 209,405
(295,851) (261,127)
284,538 251 473
7,658,118 7,659,777
2,040,286 1,132,590
90,000 315,000
181,936 230,312
1,091,050 553,722
1,417,072 672,164
259,040 78,219
5,079,384 2,982,007
12,737,502 10,641,784




Al-Quds Ready Mix Supplies
And It’s Subsidiaries
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended
September 30, 2019 - (reviewed and unaudited)

For the nine month ended September 30, For the three month ended September 30,

2019 2018 2019 2018

JD JD JD JD
Net sales 5129808 3,915,530 2,581,088 1476810
Cost of sales (4,379,464) (2754,040) (2,086,294) (L011,448)
Gross profit 750,344 1,161,490 494,794 465,362
Share of profit of associate (863) (58,39) (1,59%) (13,057)
Gain from sale of property, plant and equipment 14,651 - 2498
Other revenue -recovery from impairment of property,
plant and equipment 249,151 40,080 - 879
Selling and distribution expenses (547,761) (574,926) (180,736) (218473)
Administrative expenses (301,460) (297,728) (94,611) (95,316)
Expectéd credit losses (54,500) (37,440) - (12,480)
Bank interest and commission expenses (76,497) (37,532) (32452) (27,394)
Profit 33,065 195,546 187,897 99,521
Other comprehensive income
Change in fair value of investment in financial asset
through other comprehensive income (34.724) (165,945) (9,929) (58,306)
Total comprehensive income (1,659) 29,601 177,968 41,215
Earnings per share JD-/004 |D-/026
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the nine months ended September 30, 2019
- (reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit

Adjustments for :

Share of profit of associate

Gain from sale property and equipment
Depreciation

Expected credit losses

Recovery from impairment of property, plant and equipment
Change in operating assets and liabilities:
Inventory

Other debit balances

Checks under collection and on hand

Due from related parties

Trade receivables

Deferred checks

Deferred checks - related parties

Other credit balances

Trade payables

Due to related parties

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Investment in financial asset at fair value through other
comprehensive income

Proceeds from sale of property, plant and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Distributed dividends

Bank overdraft

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

September 30, 2019

September 30, 2018

JD JD
33,065 195,546
863 58,396
(14,651) (2,604)
217,427 240,714
54,500 37,440
(249,151)
7,504 1,071
(40,326) (19,670)
(689,546) 341,615
(1,366,255) (785,503)
(37,046) 257,239
907,696 (1,792,773)
(225,000) 385,000
(48,376) (14,040)
744,908 (3,837)
180,821 (179,697)
(523,567) (1,281,103)
(5,113) (154,166)
(25,387) .
14,655 2,609
(15,845) (151,557)
- (298,401)
537,328 1,302,613
537,328 1,004,212
(2,084) (428,448)
5,839 432,912
3,755 147,446




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activity

- The company registered as limited liability Company under number (4321) on February 27, 1996
under the name Al Ramez for Concrete Manufacturing (RMC - Jordan). The General Assembly
decided in its extraordinary meeting that was held on June 10, 2003 to change the name of the
company to become Al-Quds Ready Mix for Concrete. The Legal status of the company change to
Public Shareholding Company on January 1, 2005 and registered under number (362) on April 28,
2005.

— The main objective of the company is manufacturing ready mix concrete.

— The financial statement was approved by board of directors on October 23, 2019 and it require the
approval of the General Assembly.

2. Significant accounting policies

— The condensed interim condensed financial information for the Company were prepared according
to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2018.

3. Financial information for a subsidiary

— The consolidated interim condensed financial statement for the parent company included the
financial statement of its subsidiary as of September 30, 2019 as follows:

Percentage of
Company name Legal status Paid-in capital ownership Tolassets ~ Tofalliabilty ~ Refained eamings
Jp o " o Jp Jp

Al Twaheen Real state L. Limited Liabilty company 30000 100 2335450 2636505 6913
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