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Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Future Arab Investment

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Future Arab
Investment (Public Shareholding Company) and its Subsidiaries, as at June 30, 2019, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the six months period then ended. Management is responsible for the preparation and fair presentation of
this consolidated interim financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis of qualified conclusion

The investment in associates was not evaluated as on June 30, 2019. Also We did not receive reviewed
financial statements for the associates as on June 30, 2019

Qualified conclusion

Based on our review and except of the matter described in basis of qualified conclusion paragraph, nothing
has come to our attention that causes us to believe that the accompanying consolidated interim condensed
financial information is not prepared, in all material respects, in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting”.
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Talal Abu-Ghazaleh & Co. International

Emphasis Paragraph

- We would like to emphasis to a land with a value of JD) 998,777 and financial assets at fair value through
profit or loss amounting to JD 22,293 registered in the name of a board of director member as stated in

note (3, 4).
Talal Abu-Ghazaleh . Internat
m
N (> ]

- We would like to emphasis to note No. (5).
-~
=
&

5=

)

-

5
r

=
s

%, )
@, 30
Mohammad Al-Azraq ™G W

(License # 1000)

Amman on July 30, 2019



Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2019

- {reviewed and unaudited)

June 30, 2019 December 31, 2018
Note (Reviwed unaudited) {Audited)

ASSETS ' D D
Non-current Assets
Property and equipment 8,073,534 8,241,209
Intangible assets 15,301 17,781
Investments lands 3 5,696,182 5,696,182
Invemstment in associates 864,369 864,369
Financial assets at fair value through other
comprehensive income 476,731 402,911
Notes receivable 718,829 857,394
Checks under collection at banks 581,693 525,635
Total non-current Assets 16,426,639 16,605,481
Current Assets
Inventory 6,533,297 6,592,297
Financial assets at fair value through profit or loss 4 118,597 123,235
Other debit balances 364,870 390,843
Related parties receivable 2,936,699 2,892,513
Trade receivables 6,382,104 4,784,123
Cash and cash equivalents 184,739 208,498
Total Current Assets 16,520,306 14,991,509
TOTAL ASSETS 32,946,945 31,596,990

The accompanying notes constitute an integral part of these financial statements



e

Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2019

- (reviewed and unaudited)

EQUITY AND LIABILITIES
Equity

Capital

Statutory reserve

Cumulative change in fair value of financial assets at
fair value through other comprehensive income

Accumulated losses

Net equity attributable to the shareholders of the
parent company

Non-controlling interest
Net Equity

Non Current Liabilities
Loans

Unearned installment interest revenues

Total Non Current Liabilities

Current Liabilities

Loans - current portion

Other credit balances

Accounts payable, deferred checks and notes payable
Bank overdraft

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

June 30, 2019 December 31, 2018
Note (Reviwed unaudited) (Audited)
JD JD

5 24,931,051 24,931,051
660,838 660,838
(300,550) (374,370)
(2,064,007) (2,055,539)

23,227,332 23,161,980

- {80,624)

23,227,332 23,081,356

1,733,356 2,285,352

163,864 204,719

1,897,220 2,450,071

799,993 1,807,992

334,110 355,256

574,278 372,970

6,114,012 3,489,345

7,822,393 6,025,563

9,719,613 8,515,614

32,946,945 31,596,930

The accompanying notes constitute an integral part of these financial statements
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the six months ended on

June 30, 2019 - (reviewed and unaudited)

For the six months ended on June 30

For the three months ended on June 30

My 2018 9 2018

D JD D JD
Net sales 7303136 9,404,020 3821,220 4746,626
Cost of sales (3,624,036) (7.733,622) {3,036,910) {4.198,334)
Gross profil 1,679,100 1,670,398 784310 548,292
Other revenues, net 9433% 89,460 112,648 34,029
Loss of maintenance department {22,620 (89,266) (98,276) @377
Profit of financial assets at fair value through
profit or lass 3,013 7174 1487 2,038
Selling and administrative expenses (1,217,527 (1,309,563) (641,333) {653,704)
Finance cost (384,984) (384,405) (205,906) (205,710)
Profit (loss) before tax 151,318 {36,202) {33,730) (298.832)
Income tax (75,560) (77.54) 3BM7) {3.198)
Income tax paid for prior years (3,602) {1.754) -
Profit (loss) 72156 (£13,706) {68,531) (302,030)
Add: other comprehensive income
Change in fair value of financial assets at fair value
through other comprehensive income 73,820 {5,274) 42183 {10,546)
Comprehensive income 145,976 {118,980) {26,348) {312,576)
Profit {loss) attributable to:
Shareholders of the parent company 72156 (38,356)
Nor-controlling interest - {35,150)
Total 72,156 {113,706)
Comprehensive income attributable to:
Shareholders of the parent company 143,976 (63,830)
Non-controlling interest - (55,150}
Total 145,976 (118,98%)
Weighted average number of shares during the period 24,931,051 25,931,051
Eamings per share from profit {loss) jO-\003 JO{-\002)

The accompanying notes constitute an integral part of these financial statements

3
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Future Arab Investment

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the six months ended on June 30, 2019

- (reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES

Profit (loss) before tax

Adjustments for:

Depreciation and amortization

Gain form sale of property and equipment

Profit of financial assets at fair value through profit or loss
Change in fair value of financial asset at fair value through profit or loss
Change in operating assets and liabilities;

Notes receivable

Checks under collection at banks

Inventory P
Financial asset at fair value through profit or loss

Other debit balances

Related parties receivable

Trade receivables

Unearned installment interest revenues

Other credit balances

Accounts payable, deferred checks and notes payable

Income tax paid for prior years
Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment
Proceeds from sale of property and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Non-controlling interest

Bank overdraft

Loans

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

June 30, June 30,
2019 2018
JD JD
151,318 (36,202)
112,556 237,010
(28,195) (2,980)
(9.773) -
5,825 16,569
138,565 (520,429)
(56,058) (949,389)
59,000 416,893
8,586 (6,313)
25,973 (113,325)
(44,186) (428,516)
(1,597,981) 274,146
(40,855) 31,575
(89,663) 48,914
201,308 (537,323}
(1,163,580) (1,569,370)
(3,602) -
(7,043) {18,508)
(1,174,225) (1,587,878)
(25.043) (73,713)
110,837 26,000
85,794 (47,713)
- 47,504
2,624,667 1,569,665
(1,559,995) (20,879)
1,064,672 1,596,290
(23,759) (39,301)
208,498 197,171
184,739 157,870

The accompanying notes constitute an integral part of these financial statements

5
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

June 30, 2019

Notes to the consolidated interim condensed financial statement for the six months ended on

1. Legal status and activities

Legal status and activity for the parent company and subsidiaries as follows:

Record date at the Ownership percentage
Ministry of
Company’s Name Legal slatus  |Industry and Trade] Record number The main abjectives of The company )
Jure 30,2019 | December 31, 2019
[rvesting in other companies, importing and
exporting, establishes builds, rents, furnishes,
improves and manages any transferred and
noretransferred monies to its account, prepare
Future Arab Investment | Pubkic shareholding studies related to investment projects and
Company company August 16, 2006 413 owniing shares in different comparnes, -
Al-Quga Trading Liemited Hability importing and exporting, represents
Company company February 14, 2005 9690 panies, and trade marks. 100 100
|Future Trade Markets | Linuted Bability Tmporting and exparting, representng
Company company January 18, 2001 6479 jrompanies, and trade marks. 100 100
(thmar for
Manufacturing and Public shareholding Productior, refining and marketing of
Distribution Company company Judy 5. 2008 505 vegetable oil 100 100
Thahabiyat Al-Nugaitah
for Food Products Trade
[Comparty Limited Hability | November 11, 2009 20145 Whalesale trade in agricultural products 100 100
Sale and purchase of local and imported
agricultural products, purchase, division,
development and delivery of infrastructure
Daznia for Agricuthural services for lands and then selling 1t as it
Products Company Lisuted biability | November L, 2009 20147 achieves the main purpese of the company, 100 100
Sale and purchase of local and imported
agricultural products, purchase, division,
Al-Mashta for development and delivery of infrastructure
Agticultural Trade services for Lands and then selling it as it
Compary Limited liability | November 11, 2009 20148 achieves the main purpose of the comp 100 100
Qasr Al-Mashta for Purchase, own, rent, separale organize,
Lands Development improve deliver all the necessary services for
Company Eimited liability April 25, 2010 21562 lanuls according to applicable laws 100 100
purchase and tell Linds after developing,
orpanizing, improving, dividing and delivering]
Al-Tafth investment all the necessary services accotding to the
Company Limited liability April 25, 2010 21561 applicable Laws. 100 100
[nvest, purchase, sell, develop, divide lands for
reselling purposes {except for mediation) lo
catmply with the main oljectives of the
Al-Husainat for Lands company and to invast in real estate fields and
Development Comparry | Limited liability | April4, 2012 WK invest in industrial field, 100 100
Invest, purchase, sell, develop, divide lands for
reselling purposes {except for mediation) lo
comply with the main objectives of the
Arjoum Ajram for Lands company and to invest in real estate fields and
Development Comparty | Limited liability | January 31, 2013 31273 invest in industrial field. 100 100
Future Vehicles for Comumercial agencies, import and export of
import and Export cars spare patts and sells, purchases and
Company Limited liabitity | September 5, 2013 kxiref maintains cars 00 100
AlQuga Tracing lmpoerts and exports, rep com;
Company -free Zane Limited liabdity | February 11, 2014 50 antiques and trade marks. 100 100
Delivery of fowers and roses and home
delivery services of houseware, food, soft
drinks, juices and delivery of fast food and
Safari for meals to houses and commerrial shops and
Communication Services other places, it alsa owns cars for performing
Cottipany Limited liability | August 18, 2015 41373 the company's objectives 100 60
""‘v l"l !"B l'. 7 auid
Arab technology for audio/ video security equipment , praviding
susveillance and security |  Limited liabitity | November 07, 2017 49535 {network and alarm systems service. 100 52

July 30, 2019.

- The financial statements were approved by the boards of directors in its session that was held on
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the six months ended on June 30, 2019

2. Financial statements preparation framework and significant accounting policies

- The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.
- Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2018.

3. Investment Land

~ 'This item includes land amounting to JD 998,777 registered in the name of a board of director, the
company maintains written approvals submitted by him stating that these lands are owned by the
company, the lands consisting of two plots within the territory of Jordan Valley Authority as the law
of Jordan Valley Authority prohibits the registration of lands in the name of companies and it must
be registered in the name of individuals, and these lands are pledge in favor of the company.

= The market value of investment lands according to the assessment of real estate experts on 10 and 30
of January 2019 and February 26, 2019 amounted to JD 11,310,894 with an increase of JD 5,614,712

4. Financial assets at fair value through profit or loss

This item includes financial assets with fair value of JD 22,293 registered in the name of a member of the

board of directors, the company maintains written approvals submitted by him stating that these assets
are owned by the company.

5. Capital

Based on the extra ordinary meeting held by the General Assembly on January 14, 2019, it was decided
to distribute 4,400,000 of the shares owned by the Messrs. Munir Al-Quga and Maher Al-Qugqa to the
rest of the shareholders each according to their share of the company’s capital. The approval of the

majority of the General Assembly members has been obtained. However, the legal procedures have not
been completed by the competent authorities.



Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the six months ended on June 30, 2019

6. Interim financial statements for the subsidiaries

The consolidated interim condensed financial statements of the parent includes the financial statement
of the subsidiaries as at June 30, 2019 as follows:

Percentage of Retained eamnings Profit (Toss}
Company name Paid capital ownership Total assets Totalliabilities  (accumalafed losses) ~ of the period
D % D 1l D J0
Al-Quga Treding Company 94883 100 18,180,294 8,356,744 {19,199 149m
Future Trade Markets Company mi% 106 #6301 52083 iK1 (24
(themar for Manufacturing and
Distribution Company 50,000 100 1034 151415 Tio4 54100
Thahabiyat Al-Nugaireh for
Agricultural Trade Company 1,000 100 736% 721% ) 1)
Damia for Agricultural Products
Company 1,000 10 508,480 807,775 (129 {B04)
Ab-Mashta for Agricultural Trade
Company 100 100 {910 172080 (1)
Qasr Al-Mashta for Lands Development
Company oo 1087545 1986465 (12)
AlTafih investment Company 100 100 51740 316732 (13)
Al-Husainat for Lands Development
Company 1000 100 33666 2869 (2m)
Arjoum Apram for Lands Development
Company 10 100 1133601 1132810 (29)
Feture Vehiclesfor Import and Export
Company 3600000 100 9089948 TB470 {L8%.75) (62.169)
Al-Quqa Trading Company - Free Zone 3000 100 Y Ik k1) %086
Safari for Communication Services
Company 10,000 100 Ll 067 (187801) (%64%)
Arab technology for surveillinge and
securty 10000 100 8% 133336 (p4A8) (B87)





