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To: Jordan Securities Commission
To: Amman Stock Exchange

To: Securities Depository Centre

Date: - 28/07/2019

Subject: Semi- Annual Report as of

30/06/2019

Attached the company's Semi- Annual
Report of Al Quds Readymix (P.L.C) as of
30/06/2019.

Kindly accept our high
appreciation and respect
Al Quds Readymix (P.L.C)

General Manager /7
Jamal Abu Farah
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
and Review Report
for the six months ended June 30, 2019



Al-Quds Ready Mix Supplies
And it’s Subsidiaries
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Report on review of consolidated interim condensed financial information

Consolidated interim condensed statement of financial position as at June 30 , 2019 -
(Reviewed unaudited)

Consolidated interim condensed statement of comprehensive income
for the six months ended June 30, 2019 - (Reviewed unaudited)

Consolidated interim condensed statement of changes in equity for the six month ended
June 30, 2019 - (Reviewed unaudited)

Consolidated interim condensed statement of cash flows for the six months ended June 30,
2019 - (Reviewed unaudited)

Notes to the consolidated interim condensed financial information for the six months
ended June 30, 2019

1-2
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Talal Abu-Ghazaleh & Co. International

Global Company for Auditing and Accounting LRV { MY FOYY; S TP T SU—.

Report on Review of Consclidated Interim Condensed Financial Information

To Messrs. Shareholders

Al-Quds Ready Mix Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Al-Quds Ready
Mix Supplies and its Subsidiaries (Public Shareholding Company), as at June 30, 2019, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the six months period then ended. Management is responsible for the preparation and fair presentation of
this interim financial information in accordance with International Financial Reporting Standard no. (34)
"Interim Financial Reporting". Our responsibility is to express a conclusion about this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

Mohammad Alazraq

(License # 1000)

Amman July 23, 2019
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2019

- (Reviewed unaudited)
June 30, 2019 December 31, 2018
(Reviwed unaudited) (Audited)
ASSETS JD JD
Non-current Assets
Property, plant and equipment 3,568,280 3,714,098
Investment property -land 2,439,549 2,439,549
Investment in an associate 1 1
Investment in financial asset at fair value through other
comprehensive income 238,295 237,703
Due from related parties - non current 246,315 254,272
Total Non-current Assets 6,492,440 6,645,623
Current Assets
Inventory 235,825 259,370
Other debit balances 147,062 83,030
Checks under collection and on hand 1,005,918 1,284,149
Checks under collection and on hand - related parties 1,200,000 875,000
Due from related parties 1,030,512 214,039
Trade receivables 1,099,759 1,274,734
Cash and cash equivalents 4,500 5,839
Total Current Assets 4,723,576 3,996,161
TOTAL ASSETS 11,216,016 10,641,784

The accompanying notes constitute an integral part of these financial statements

1



Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2019 -

(Reviewed unaudited)

June 30, 2019 December 31, 2018

(Reviwed unaudited) (Audited)
EQUITY AND LIABILITIES JD JD
Equity
Capital 7,460,026 7,460,026
Statutory reserve 209,405 209,405
Change in fair value of investments in financial assets
at fair value through other comprehensive income (285,922) (261,127)
(Accumulated losses) retained earnings (152,510) 251,473
Total Equity 7,230,999 7,659,777
Current Liabilities
Deferred checks 1,491,401 1,132,590
Deferred checks - related party 190,000 315,000
Other credit balances 195,274 230,312
Banks overdraft 1,178,423 533,722
Trade payables 863,739 672,164
Due to related parties 66,180 78,219
Total Liabilities 3,985,017 2,982,007
TOTAL EQUITY AND LIABILITIES 11,216,016 10,6:1,784

The accompanying notes constitute an integral part of these financial statements



Amman - The Hashemite Kingdom of Jordan

Al-Quds Ready Mix Supplies
Public Shareholding Company

Consolidated interim condensed statement of comprehensive income for the six months ended

June 30, 2019 - (Reviewed unaudited)

Net sales

Cost of sales

Gross profit

Share of profit of associate

Gain from disposal of property, plant and equipment
Other revenue ,net

Selling and distribution expenses
Administrative expenses

Expacted credit losses

Bank interest and commission expenses
(Loss) profit

Other comprehensive income
Change in fair value of investment in financial asset
through other comprehensive income

Total comprehensive income

Earnings per share (loss) of the period

For thesix month ended For the three month ended
June 30, 2019 June 30, 2018 June 30, 2019 June 30, 2018

JD D D JD
2548720 243870 1,589,660 1,190,059
(22917 (1,74259) (1360467) (766,460
255,550 696,128 W19 12359
i (#5,3%9) 0 (2928)

115 12153
9201 36,355
(367,005 (356,455) (181,050 (17248)
(206,849 (20241 (104278 (103,929)
(54500) (24.960) (20,000 (12480)
(4,08) (10,138 (25,169 (704)
(403,983 96,005 (95,054) 135,06
(247%) (107,639 (999) (103,154
(428,77 (11,614 (104.983) 31452
(0/05) 0/013

The accompanying notes constitute an integral part of these financial statements

3
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the six months ended June 30, 2019 - (Reviewed unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) profit

Adjustments for :

Share of profit of associate

Gain from disposal of property, plant and equipment
Depreciation

Expacted credit losses

Change in operating assets and liabilities:
Inventory

Other debit balances

Checks under collection and on hand

Due from related parties

Trade receivables

Deferred checks

Deferred check - related parties

Other credit balances

Trade payables

Due to related parties

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Investment in financial asset at fair value through other

comprehensive income

Proceeds from sale of property, plant and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Distributed dividends

Banks overdraft

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

June 30, 2019 June 30, 2018
JD JD

(403,983) 96,025
(733) 45,339
(12,153) (2,521)
150,867 160,903
54,500 24,960
23,545 21,799
(64,032) (34,585)
(46,769) 23,006
(807,783) (463,531)
120,475 364,928
358,811 (357,939)
(125,000) 255,000
(35,038) 137,198
191,575 (309,145)
(12,039) (244,800)
(607,757) (283,363)
(5,048) (144,159)
(25,387) -
12,152 2,520
(18,283) (141,639)
g (298,401)
624,701 296,662
624,701 (1,739)
(1,339) (426,741)
5,839 432,912
4,500 6,171

The accompanying notes constitute an integral part of these financial statements
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

. Legal status and activity

The company registered as limited liability Company under number (4321) on February 27, 1996
under the name Al Ramez for Concrete Manufacturing (RMC - Jordan). The General Assembly
decided in its extraordinary meeting that was held on June 10, 2003 to change the name of the
company to become AL-Quds Ready Mix for Concrete. The Legal status of the company change to

Public Shareholding Company on January 1, 2005 and registered under number (362) on April 28,
2005.

The main objective of the company is manufacturing ready mix concrete.

The financial statement was approved by board of directors on July 22, 2019, and it require the
approval of the General Assembly.

. Significant accounting policies

The condensed interim condensed financial information for the Company were prepared according
to International Accounting Standard (34) “Interim Financial Reporting”.
Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2018.

. Financial information for a subsidiary

The consolidated interim condensed financial statement for the parent company included the financial
statement of its subsidiary as of June 30, 2019 as follows:

Percentage of Accumulated
Company name Legal status Paid-in capital ownership Total assets Total liability losses
ID % JD Jb ID
AVTiwaheen Redsate L. Linied Lablty ompany 30000 100% 2541265 263650 4661
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