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Repori on Review of Consolidated Inte m CondenBed Financial Informrtion

To Me$rs, Shareholders
Al-Quds Ready Mix Supplieg
Public Shareftoldint Compeny
Amman - The Hashemite Kintdom ofrordan

lntroduction

We have reviewed the consolidated interim cond€nsed statement of financial position of Al-euds Ready
Mix Supplies and its Subsidiaries (Public Shareholding Company), as at June 30,20r, and the retared
consolidated interim .ondensed statements of comprehensive income, ahanges in equity and cash flows for
the six mondrs p€riod then ended. Management is responsible for the prcparation and fair presentation of
this interim financial inlormation in accordance with lnternational Financial Reporting Standard no. (34)
"Interim financial Reporting". Our responsibility is to express a conclusion about this interim financial
inlormation based on our review,

Scop€ of Review

We conducted our rcview in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial inJormation performed by the independent auditor of the entity,'. A review of
consolidated interim condenged financial information consists of making inquiries, p marily of percons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Intemational Standards on
Auditing and coGequendy does not enable us to obtain assumnce that we would become awar€ of all
significant matters that might be identiJied in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come lo our attention that causes us to believe that the accompanying
consolidated interim condened financial iilormation is not prcpared, in all material resp€cts, in
accordance with Intemational Financial Reporting Standard no. (M) .Inte m Financial Reporting".

Mohammad Alazraq
(Lic€nse # 1000)

Ammanluly 2t 2019

rffiQ*.'/

TAGUCI Building
104 Mecca Street, Um-Uth.in& Amman, Jordan

Tel: t962 6 5100 900
Fax: +962 6 5100 601

P.O.Box: 921100 Amman lll92, Jordan
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Al-Quds Re.dy Mix Supplies
Publi( Shar€holdint Company

Amman - The Hashemite Kintdom of Jordan

Consolidated int€rim condensed sietement of financial position as atrune 30,2fi9
- (Reviewed unaudited)

June 30, 2019

(Reviwed unaudited)

December 31,201E

(Audited)

ASSEIS

Non<unant Arleta

kop€rty, plant ad equipment

Ilweshlmt property -land

Inveshrmt in ,n aslociabe

IrweshEnt in financial as!€t at fan vahe through other

aohPreheNive irrome

Due from related parties - non current

Totrl Non<ulr ntfuret.

Cunent Asse{.

Ilwmbry

Other debit b6lai.es

Checks under colle.tion ard on hand

Check under co[ecton ard on hant - rElated padies

Due fion related parties

TEde receivableg

Ctsh and cash equivalents

Total CurrEnt A.!eb

TOTAL ASSETS

lDJD

3,568,280

1

216,315

3,n4,O8

2439549

1

237.7u3

2Ym

6492440 6,645,623

2l5825

147,M2

1,005,918

1,2m,000

1,000J12

1.,W,7s9

4,5m

259370

83,000

1,2t4,149

875,m0

214,4J9

Ln4,7U

5,839

4,7L1576 3.996,161

11,215115 10,547.784

The accompanying notes (onstitute an integral part of these financial statements
I



Al-euds Ready Mix Supplies
Public Shareholdint Company

Ammrn - Th€ Hash€mfte Kin8dom of Jordan

Coneolidated intedm condens€d statement offinencial position a9 atJune 30 2Ol9_
(Reviewed unaudit€d)

June 30, 2019

(Reviwed unaudited)

Decenber 31,2018

(Audited)

IQI,'IfiAND TIABIUNES

Equity

capit"l

Statutory reseNe

Change in fair value of iveshents in firuffial ass€b

at fait value through otlEr cotrlprchensivo ircome

(Accunulated losses) r€t ined eanings

Tohl [quity

Cun.flt Lirbilitug

Defened check

Defuned check - rdaed party

Ottrct crdit hLncer

Bank ovedralt

Tnde payables

Due to related pa*ies

Tohl Liebilities

TOTAT EQT'ITY AND UABIMES

JDJD

7,4&,026

?IpN5

(tss,9?2)

052,510)

7,230,999

7,4fr,0%

2cp,405

(2(,1,121)

251,tn

7,659,?77

1,491401

190,0m

195,274

1,178,4ts

3,n9

65,180

1,132,590

3$,m0

m,\2

5$,7n

67L164

n,a9

3,985,017

11,216,016

The accompanying notes.onsritute an intetral part of these financiel 6tatements
2
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Al-Quds Ready Mix Supplies
publi. Shereholdint Company

Amman - The Hashemite Kingdom of Jordan

Consolidated intc m condensed statement of compreh€nsive income for the six months ended
June.l0,2019 - unaudite

tor th six mon$ ended Forlle llute mondr ended

Jutr.$,ff19

ID

15s,20

4rJ$

nr

12,1$

w7,rb)

0ri4e)

F45m)

(44045)

({s,*,)

June S,2fflE JurSlll9

ID

1J8r,6fi

Jue30,ffi

lw,tnl $7qst\ (1,360,,164

ID

\Ntfr

ID

1,1{,69

(fi,tfr)

Nets.les

Co6td sal6

Guoprofit

Slwr oi pm6l oi l$dah

&in lon dbpcalof p$Fdy, platl ard sq4!*it

otf,r revmue ,fft

Selling and dirtihrtion expra

Adrinitritive expsls€5

kpa<ltd odit h6€s

hilinhn la ooni$iofl exP6[6

(lnss)pofit

06acoupnlmrivr iroor

CIUrW h fai value ol invarrrnt in fiurial asa

tluou$ ofln conpahesive imon*

Totd cmpftLrEirr itroDe

[imingr per $aE (lo6s) ol tE peiod

6%)A

(45,339)

Y,M

(355,{15)

(202,04

p4m)

00,138)

u,193

97

12,153

$ln

lze,w)

5J5s

lnul

Im,m1

0140)

(ltt)

[81,m)

(10438)

(m,m)

9t025 135,m

p{,79E

(42r,//E

Ir,or1

(4610

0/013

p,qDl [m,64)

(10{,$3) 31,852

(0/0s 
)

The accompanyint notes constihrte an integral part of these financial statements
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Al-Quds Ready Mix Supplies
Publi. Shareholding Conlpany

Amman - The Hashemite Kingdom of rordan

Consolidated statement of cash flows for the Eix months endedJune 30,2019 - (Reviewed unaudite

June 30,2019 lun€ 30, 2016

CASH FLOWS FROM OPERATING ACTTVMES

(Loss) profit

Adiu6tmentB for :

Shale oI profit of asrociate

Gain ftom dispos6l of proFrty, plant and €quipment

Depreciation

Expacted credit loss€s

Chanae in opcr.ting rss€t6 and lirbiliti€s:

lnventory

Other debit balances

Checks under colection and on hand

Due from related partiG

Deferred checks

Defened check - related parties

Other credit balances

Trade payables

Due to related parties

Net crsh frcm oFrrting rctivi.ies

CASH FLOWS FROM INVESTING ACTIVMIES

Purchase of proFrty, pladt md equipment

Investment in financial asset at fai! value throu8h orlrcr
comprehensive ircome

Proce€ds f.om sale of prop€rty, plant and equipmenr

N€t crsh from investing rctivities

CASH FLOWS FROM FINANCINC ACTIVITTES

Distributed diwidends

N€t c.sh from fimncina rctiviticg

Net ch.nge in c.rh rnal ca6h cquiv.lerts

Cash and cash equivalents - begiruing of p€riod

Cash rrd ..3h equivalents - end of period

(144,759)

(18,283) 1141,639)

624,701 11,7391

The accompanyint notes con*itute ao integtal palt of these finencial statements
5

TD

(403,983)

ln3)
(12,1s3)

1.5O,atr7

54,500

23,545

(64,0321

(46,769)

$07,743)

'120,475

358,811

(125,000)

(35,038)

191,575

(72,0391

l&7,754

(s,048)

(zs3En

12,152

,D

,025

45,339

\2,521)

't60,903

24,96t

21,79

(34,s8s)

23,006

(463,s31)

364,928

13s7,9391

255,000

137,1

(309,145)

(244,E00)

12833631

?,520

624,701

e9a,4o1)

296,662

(1,339)

s,839

1426,7411

432,972

4,500 5,777



Al-Quds Ready Mix Supplies
Publi. Shar€holdint Company

Amman - The Hashemite Kingdom ofJordan

Notes to the consolidated int€rim (ondensed financial srat€ment

2.

Letal status tnd activity

- The company registered as limited liability Company under numbei (4321) on February 27, 1996
under the name Al Ramez for Con rete Manufachrring (RMC _ Jordan). ihe C,eneral Assembly
decided in its oftaordinary meeting that was held on June 10, 2003 to change the name of the
loT-fay to le:9me AL-Quds Ready Mix for Concrete. The Letal status of the;ompany change to
Putlic Shareholding Company or January t, 2005 and registerad under numUer lSfZy on eprl 2S,
2005.
The main obiective of the cornpany is manufacturing ready mix concrete.

- The finan€ial statement was approved by boald of dire.tors o luty 22,2O1g, and it require the
approval of tlle General Assembl).

Signif icant ac.ountint policies

- The condensed interim condensed financial inJormation for the Company were prepared according
to Intemational Accounting Standard (3.4) "tnterim Financial Reporting,,.

- Accounting policies us€d in prcparing the consolidated interim condensed financiar stahement are
consistent with those policies used in preparing the financial sfatements for the year ended
December 3-1, 2018.

Financial informetion for a s{bsidiary

The consolidated interim condensed financial statement for the parent company inctuded the financial
statement of ib subsidiary as of June 30, 2019 as follows:
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