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Report on review of consolidated interim condensed financial information

To Messrs. Shareholders

Ready Mix Concrete and Construction Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Ready Mix
Concrete and Construction Supplies (Public Shareholding Company), as at June 30, 2019, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the six months period then ended. Management is responsible for the preparation and fair presentation of
this consolidated interim condensed financial information in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting". Qur responsibility is to express a conclusion
about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
“Review of interim financial information performed by the independent auditor of the entity”. A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. I;\temational

'7#: 1% f Mohammad Al-Azraq
Qi 5/ (License # 1000)

o, N

6(,‘ b0° Amman, on July 28, 2019

Chazaron
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2019

- (reviewed and unaudited)

ASSETS
Non-current Assets
Property, plant and equipment

Investments in associates

Investment in financial asset at fair value through other
comprehensive income

Investment property

Checks under collection and on hand - long term
Total Non-current Assets

Current Assets

Inventory

Investment in financial asset at fair value through profit
or loss

Due from related parties

Accounts receivable and other debit balances

Trade receivables

Checks under collection and on hand - currant portion
Checks on hand - related parties

Cash and cash equivalent

Total Current Assets

TOTAL ASSETS

June 30, 2019 December 31, 2018
Notes (reviewed and unaudited) (audited)

JD JD
15,350,652 15,747,816
14,052,142 14,413,753

6,836,589 6,836,589
5,107,374 4,833,922
112,257 770,342
41,459,014 42,602,422
1,384,473 1,234,131
36,095 32,04
2,499,558 1,021,805
695,418 630,988
8,225,592 9,071,657
11,571,880 10,533,852
1,037,003 1,360,341
72,790 58,897
25,522,809 23,943,715
66,981,823 66,546,137

The accompanying notes constitute an integral part of these financial statements
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Ready Mix Concrete and Construction Supplies

Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2019- (reviewed and unaudited)

EQUITY AND LIABILITIES
Equity

Capital

Issuance premium

Statutory reserve

Voluntary reserve

Change in fair value of investments in financial assets at fair value
through other comprehensive income - associates

(Accumulated losses) retained eamnings
Total equity

Liabilities

Non Curent Liabilities

Loan - long term

Current Liabilities

Due to related parties

Other credit balances

Deferred checks - current portion
Deferred checks - related parties
Trade payables

Obligation against finance leases
Loan - currant portion

Banks overdraft

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

June 30, 2019 December 31, 2018
Notes { reviewed and unaudited) (audited)
JD D
25,000,000 25,000,000
1,600,000 1,600,000
2958425 2958425
2,705,172 2,705,172
{389,364} {357,783)
{1,680,981) 710,949
30,193,252 32,616,763
- 600,000
5 3,716,254 4,959,892
1,302,046 2,003,764
4,669,735 893372
5 7,582,663 7,585,023
5,799,805 3,320,092
1,254,354 2,566,521
2,800,262 2,27499%
9,663,412 9,725,714
36,788,571 33,329,374
36,788,571 33,929,374
66,981,823 66,546,137

The accompanying notes constitute an integral part of these financial statements
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Ready Mix Concrete and Construction Supplies

Public Shareholding Company

Amman ~ The Hashemite Kingdom of Jordan

Conselidated interim condensed statement of comprehensive income for the six months ended
June 30, 2019 - (reviewed and unaudited)

Forthe six months ended June Forthe three months ended June

m piit) it} it

jb D
Net seles 1340049 16,363,885 6,426 13510
Cost of sales (13,705,461) (1431446} (6,289.174) (6352800)
Gross (loss) profit (465412) 2049413 (46524 117240
(ther revenues, net 7% 4748 B85% 1386
Share of profif of associates (329,763) (183945) (127747 (105,046)
JPS—— LB I sy 88
Finance cost {2y {31384 (3%5%) (230,132}
{Loss) profit before income tax (21,930 k1N ALY 362
Income tax paid on prior years (3610}
Income tax provision (69,763) 13470 (19
(Loss) prfit 235155 45555 858673) 03
Other comprehensive income
Change in fair value o investment in financial asset through other
compreensive income - associates 31,381) (55,218)
Total comprehensive income {24351 40033
Wetghted average number of shares during the period 500000 B00000
Eamungs loss) profl er share L) /s

The accompanying notes constitute an integral part of these financial statements

3
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the six months ended June 30, 2019

- {reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) profit before income tax

Adjustments for :

Depreciation

Gains on sale of property, plant and equipment
Expected credit losses

Share of profit of associates

Change in operating assets and liabilities:
Inventory

Due from related parties

Accounts receivable and other debit balances
Trade receivables

Checks under collection and on hand - currant portion
Checks on hand - related parties

Due to related parties

Other credit balances

Deferred checks

Deferred checks - related parties

Trade payables

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment

Proceeds from disposal of property, plant and equipment
Investments in associates

Investment in financial asset at fair value through profit or loss
Investment property

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Obligation against finance leases

Loan

Banks overdraft

Distributed dividends

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

June 30, 2019 June 30, 2018
JjD Jp
(2.391,930) 528,912
878,105 799,992
(39,273) (80,599)
30,000 180,000
329,763 185,948
(150,342) (271,718)
(1.477,486) {152,285)
(64,430) {225,680)
816,065 (1.048,610)
(379,943) (277.712)
323,338 169,224
(1,243,598) {426,708)
(675,080) {429,178)
3,776,363 2,435,459
(2,360) (2.767.771)
2,479,713 298,534
2,188,905 (1,082,192
(26.,638) (360,455)
2,162,267 (1,442,647)
{462,323) {1.638,597)
67.203 86,914
- 250,359
(4,051) 2,287
{300,000) 26,548
{699,171) {1.272,489)
(1.212,167) 5
(74,734) 1,504,062
(62.302) 3,139,744
- {2.000.000)
(1,449,203) 2,643,806
13,893 (71,330)
58,897 186,374
72,790 115,044

The accompanying notes constitute an integral part of these financial statements
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

} Notes to the consolidated interim condensed financial statement for the six months ended June 30, 2019
1. Legal status and activity
l Registration date at the
Company name Legal status Ministry of Industry and Trade Rigester number Main activities
Construct, establish, own
and manage production
plants and trading with all
kind of concrete, kerbstone,
bricks and hourdi block
metal forming and to doall
other acts relating thereto
Ready Mix Concrete and inside and outside the
Construction Supplies Company  Public shareholding company February 4, 1995 m kingdom.
] Supply and sale of
Amman for Construction construction equipment and
’ Equipment Supply Company Limited liability company February 26, 2008 15843 their spare paris
Manufacturing construction
1 Concrete Technology Company  Limited liability company July 26, 2004 9053 materials
Sale and leasehold all heavy
Arabic Chinese Company for equipment and their spare
Leasehold and Sale of Equipment  Limited liability company Sepiember 3, 2006 12836 parts
Manufacturing ready
United Ready Mix Concrete Limited private contribution December 18,2006 232 concrete

- The company consists of the following branches and factories: Amman -Zarqa ~ Aqaba ~ Ramtha -
Sahab -Dead Sea - Qustal -Shafa Badran -Karak -Eshidiya = potash - Durra -Alhusan -Mafraq.
- The company granted according to Development and Special Zone Law the following tax rates:

Agaba branch( Agaba Special Economic Zone) | %5

Dead Sea(Development zone) %5

Maan (Development zone) %5

- The financial statement have been approved by board of directors on July 25, 2019.

] 2. Financial statement preparation Frame work and significant accounting policies

- The consolidated interim condensed financial statements for the Company were prepared according
to International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2018.

3. Financial information for a subsidiary

- The consolidated interim condensed financial statement for the parent company included the
financial statement of its subsidiary as of June 30, 2019 as follows:

Percentage of ownership

June X, June 30, Retaned earning
Company name Legal status Paid-in capital a9 M8 Total assets Total liability |Accumulated
b 4% % o I o
Amman for Construction Equipment
Sepply Company LLC 30000 10 100 13513 W1 {02
Concrete Technokogy Company LLC 80000 0 100 1,651,689 %9043 535780
' Atabic Chunese Company for
Leaschold and Sale of Equipment LLC 100000 100 100 16885 Ban o)
United Ready Mix Concrete LPC 500,000 100 3 ik 16,469 (19}
I Masafat for Housing Company LLC 30000 100 160 305,138 mas ot
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the six months ended June 30, 2019

4,

Investments in associates

Perventage of June 30, 418 Degember 31, 217
Compery rame Countryof incerporaion. Ll entiy Number of shares owpership  (reviewed and unauditd) (udid)
b p p

Moot forspeced oo . e B¢ T Y L6 $IB
Assas for Conicrete Prodeats Co. Jordzn psc 1B » k. %4
s Ry M Concrte Corgay et pSC WE 5 813 1
rtemational Brokerege & Firenca Markets Ca Jordan P5C 1558 Ik} [like: 16262
et CarsCorery s PS¢ L) B B3
freslemCrstes od g LLC o LLC 3
Taal 1iE

(*) Movement of investments during the period were as the following:

Balance - beginning of period / year
Share of profit of associates

Net of sale and purchase during the year
Distributed dividends

Closing the amount of investment valuation increase in the
company's receivables

Effect of applying of IFRS (9) -associates

Share of company from changes in fair value of investment
in financial asset at fair value through other
comprehensive income- associates

Balance - end of period / year

KR

June 30, 2019 December 31, 2018
( reviewed and unaudited) (audited}
JD JD
14,413,753 15,034,776
(329,763) 43,059
- 15,732
- (453,643)
(267) 35,730
- (128,273)
(31,581) (133,628)
14,052,142 14,413,753
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the six months ended June 30, 2019

<k

Related party

(*) Related parties transaction consist of transaction with major shareholders and companies which the
shareholders have control over them. Transaction with related parties” are trading in nature.

(**} Due from related parties consist of the following:

Masafat for Specialized Transport

Assas for Concrete Products

Crushers and Quarrying Jerusalem L.L.C
International Brokerage & Financial Markets Co
International Cards Company

Advanced Education Company

Masafat for Car Leasing

Jordan Company for Crushers and Supplies of Equipment,
Machinery and Construction

Assas Modern for Specialized Transport
Total

(***} Due to related parties consist of the following:

(Jatrana Cement Company

Al quds for Ready Mix Concrete Co
The Fund Company for Housing
Jordan Company for Tracking Vehicles

Masafat for Specialized Transport
Total

June 30, 2019 December 31, 2018
(reviewed and unaudited) (audited)
JD ID
1,466,164 -
695,061 712,621
192172 140,328
95,547 94,793
32,028 26,612
11,774 1244
6,812 5,385
- 29,500
- 122
2,499,558 1,021,805
June 30, 2019 December 31, 2018
(reviewed and unaudited) {audited)
JD JD
2,228 465 1,538,218
872,954 144,605
612,459 990,944
2416 90
- 2,285,165
3,716,294 4,959,892



Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the six months ended June 30, 2019

(****) Deferred checks - related parties consist of the following:

March 31, 2019 December 31, 2018
( reviewed and unaudited) (audited)
JD JD
Qatrana Cement Company 4,786,163 5,061,686
Masafat for Specialized Transport 1,546,500 1,573,000
Alquds Ready Mix Concrete Company 1,200,000 875,000
Assas for Concrete Products 50,000 56,071
Jordan Company for Crushers and Supplies of Equipment,
Machinery and construction - 19,266
Total 7,582,663 7,585,023
(*****) Checks on hand - related parties consist of the following:
March 31, 2019 December 31, 2018
( reviewed and unaudited) (audited)
JD JD

Assas for Concrete Products 828,000 932975
International Brokerage and Financial Markets CO. 155,003 158,897
International Cards Company 50,000 50,000
Masafat for Specialized Transport - 183,469
The Fund Company for Housing - 15,000
Total 1,037,003 1,360,341





