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Report on Review of Interim Consolidated Financial Statements :

Rum Group for Transportation and Tourism Investment Co.
Limited Public Shareholding Company
Amman - Jordan

Introduction

We have reviewed the accompanying interim consolidated financial statements of Rum Group for
Transportation and Tourism Investment Co. PLC, comprising the interim consolidated statement of
financial position as at 30, June 2019, and the interim consolidated statement of comprehensive income,
interim consolidated statement of changes in equity and interim consolidated statement of cash flows for
the period then ended. Management is responsible of the preparation and presentation of this interim
consolidated financial information in accordance with international financial reporting standard (IAS 34)
Interim Financial Reporting. Our responsibility is to express 2 conclusion on these interim consolidated
financial statements based on our review,

Scope of Review

We conducted our review in accordance with the international standard on review engagements (2410)
Review of Interim Financial Information Performed by the Independent Auditor of the Entiry. a review of
interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with international standards on auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim consolidated financial statements are not prepared, in all material respects, in
accordance with international financial reporting standard (IAS 34) Interim Financial Reporting.

Explanatory Note

The financial year ends on the 31" of December and the interim consolidated financial statements were
conducted to meet the demands of the Jordan Securities Commission and the Management of the Company.

The Scientific Office for Auditing,

Accounting and Consulting o ,:f: =/ Sehrptiis v 24 July 2019
Tl Vo B AuniToz ANUELT i
szmal M. Fala = T Cosiiny Amman - Jordan

L = Fublis fooeunan’

Tel.: +962 6 4632657 (3/21)
Fax: +962 6 4648169




Rum Group for Transportation and Tourism Investment Co.

Limited Public Shareholding Co.

Amman — The Hashemite Kingdom of Jordan

The Interim Consolidated Statement Financial

Position as at 30 June 2019

Assets

Non-Current Assets
Net value of properties and equipment
Investment in associate Companies

Financial assets at fair value through other comprehensive

income

Accounts receivable in associate companies
Total Non-Current Assets

Current Assets

Cash on hand and at banks

Financial assets at fair value through income staternent

Net account receivables

Other current assets

Total Current Assets

Total Assets

Liabilities and Shareholders' Equitv
Shareholders' Equity

Capital

Share discount / ordinary

Compulsory reserve

Fair value reserve

Retained losses

Net Shareholders' Equity of the Parent Company
Non controlling shares

Net Shareholders' Equity

Long Term Liabilities

Long term loans

Long term deferred checks

Total Long Term Liabilities

Current Liabilities

Credit banks

Current portion of long-term loans
Accounts payable

Current portion of long-term checks
Associate and related companies acc.
Other current liabilities

Total Current Liabilities

Total Liabilities

Total Liabilities and Shareholders' Equity

Notes

th B W

O oo =) O

10

11

11
12

13
14

30-Jun-2019  31-Dec-2018
D D
6,188,046 5,842,554
3,563,138 3,563,138
12,928,639 14,170,593
431,845 347,527
23,111,668 23,923,812
96,574 59,156
4,551,188 4,250,314
294,209 371,158
385,267 306,998
5,327,238 4,987,626
28,438,906 - 28,911,438
21,000,000 21,000,000
(1,750,000) (1,750,000)
513,756 513,756
2,852,891 3,818,199
(1,723,964) (1,080,128)
20,892,683 22,501,827
5,510 6,628
20,898,193 22,508,455
1,474,750 990,909
340,300 -
1,815,050 990,509
500,845 479,452
479,395 888,563
2,873,124 2,315,375
553,798 182,416
828,703 1,173,426
489,798 372,842
5,725,663 5,412,074
7,540,713 6,402,983
28,438,906 28,911,438

The accompanying notes are an integral part of this statement .

(4721)
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Rum Group for Transportation and Tourism Investment Co.

Limited Public Shareholding Co.

Amman — The Hashemite Kingdom of Jordan
The Interim Consolidated Statement of Comprehensive Income for

the Period Ended at 30 June 2019

Six-months ended at 30 June Three-months ended at 30 June

Revenues

Cost of revenues

Gross Operating Profit
Administrative and general expenses
Depreciation of property and equipment
Financing expenses

Other revenues

Gain on sale of property and equipment
Realized gain ( losses } of investments at fair
value

Unrealized gain ( losses ) of investments at fair value

less provision of impairment of accounts
revievable

Profit (Losses) of the Period Before Tax

Income tax

Profit (Losses) of the Period After Tax
distributed as follows :

Shareholders of the parent company
Non controlling shares
Total

Comprehensive Income

fair value reserve for financial assets at fair value
through other comprehensive income

Total Comprehensive Income for the Period
Distributed as follows :

stakeholders' share of the parent company
Non controlling intrest

Total Comprehensive Income for the Period

Basic and diluted earnings per share

Weighted Average of Number of Shares

2019 2018 2019 2018

iD JD JD D
1,559,242 1,527,581 812,305 791,478
(961,579) (889,983) (525,557) (484,846)
597,663 637,598 286,748 306,632
(304,265) (251,787) (147,490) (140,040)
{290,889) (298,332) {149,084) {(149,918)
(127,439) (141,991) (65,347) (73,305)
2,692 2,778 1,150 1,587
- 8,142 - 154
40,435 (41,151) 41,041 (27.815)
(297,267) 120,403 (213,413) {33,505}
(100,414) - (47,132) -
(478,484) 33,660 (293,527) (116,230}
{479,484) 33,660 (293,527) (116,230)
(478,366) 34,766 (293,212) {115,662)
(1,118) (1,106) (315) (568)
{479,484) 33,660 {293,527) (116,230)
{965,308) (151,247) (1,114,084) (211,224)
(1,444,782) (117,587) (1,407,621) (327,454)
(1,443,674) (116,481) {1,407,306) {326,886)
(118) (1,1086) {315) (568)
(1,443,792) (117,587) (1,407,621) (327,454)

Dinar / Fils Dipar / Fils Dinar / Fils Dinar / Fils

(0.023) 0.002 (0.014) (0.006)
21,000,000 21,000,000 21,000,000 21,000,000

. i T n T . . ]
- ~[] ~ / / Beiemiiie Q'Tlgggccompanymg notes are an integral part of this statement
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Rum Group For Transportation And Tourism Investment Co.

Limited Public Shareholding Co.

Amman — The Hashemite Kingdom of Jordan

The Interim Consolidated Statement of Cash Flows for the Period

Ended at 30 June 2019

Cash Flows from Operating activities
Profit { Loss ) of the period
Add Non-Cash Jtems

Depreciation of property and equipment

Unrealized gain (losses) of investment at fair value
less provision of impairment of accounts revievable
Gain on sale of property and equipment

Profit from Operational Activities

Changes in the Working Capital

Accounts receivable

Financial assets at fair value through income statement
Accounts receivable in associate companies

Other current assets

Accounts Payable

Preior period adjustment

Other current liabilities

Net Cash from Operating Activities

Cash Flows from Investing Activities
Financial assets at fair value through other comprhensive income

Property and equipment
Exclusion of property and equipment
Net Cash from Investing Activities

Cash Flows from Financing Activities

Long & short term loans
Credit Banks and Deferred Checks

Net Cash from Financing Activities . (7

; Beientifie OO

Cash Flows from Operations Emm%yé = ’“‘c;_‘ C;i;"'

OPening cash balance e Pubiis A0

Balance at End of Period .

30-Jun-2019  31-Dec-2018
JD JD
(479.,484) 33,660
290,889 298,332
297,267 (120,403)
100,414 -
- (6,142)
209,086 205,447
(23,465) 127,922
(598,141) (773,814)
(84,318) (31,684)
(78,269) (126,508)
213,026 799,300
(165,470) -
116,956 (27,837}
(410,595) 172,826
276,646 31,944
(636,381) (36,454)
- 12,081
(359,735) 7,571
74,673 (181,977)
733,075 (95,315)
807,748 (277,292)
37,418 (96,895)
59,156 233,156
96,574 136,261

The accompanying notes are an integral component of the final financial statement



Rum Group for Transportation and Tourism Investment Co.
Limited Public Shareholding Co.
Amman — The Hashemite Kingdom of Jordan
Accounting Policies

Basis of preparation

- The interim condensed consolidated financial statements have been prepared in accordance with
the Historica] Cost Principle, except for the financial assets at fair value through the other
comprehensive income, and the financial assets at fair value through the income statement, which
appear at fair value on the date of the consolidated financial statements.

- The interim condensed consolidated financial statements have been prepared in accordance to the
International Financial Reporting Standard No. (34) .

- The financial statements are presented in Jordanian Dinar, which is the functional currency of the
Company.

- The accounting policies for the current period are similar with the accounting policies. of the
previous period.

- The results of this interim do not necessarily represent the expected result for the whole

financial year.

The Basis for Consolidation of the Financial Statements
The interim condensed consolidated financial statements include assets and liabilities and the results of

operation of Rum Group for Transport and Tourism Investment Company, and Rum International Hotels
(Al-Waleed Hotel) owned by the parent company by 98% and Rum Jordan Business Development owned
by the parent company by 90% and 10% by Rum International hotels (Al-Waleed Hotel).

- The non-controlling shares of the subsidiaries of the company will be recorded, even if that leadsto
deficiency in the balance of the “non-controlling shares”.

-The financial statements for the subsidiaries are consolidated from the moment control takes place and
until it ends.

- The consolidated financial statements for the company and its subsidiaries are prepared according to the
same accounting policies for the same financial period.

- Transactions, balances, expenses, revenues, earnings and unrealized losses are excluded from the deals of

the company and its subsidiaries.

Use of Estimates

Preparing financial statements and applying accounting policies require the Management of the Company
to make some estimates and suppositions that may affect the financial statements and the accompanying
notes. Such estimates are based on assumptions of different accuracy and certainty. Therefore, actual
results in the future may differ from the Management’s estimates due to the variations of conditions and
circumstances of these assumptions.

Below are the most important estimates applied in the preparation of the financial statements:

- Management periodically reevaluates the useful life of tangible assets for the purpose of
calculating the annual depreciation based on the general condition of those assets and estimated
useful life in the future. The impairment loss (if any) is taken in the income statement.

- Management periodically reviews financial assets that are presented at cost to estimate any
impairment in value and are stated in the consolidated statement of income.

- The Management of the Company estimates the value of the provision for bad debts taking into
consideration the possibility of colleting such liabilities.

- The Management of the Company estimates the value of the allocation of slow moving goods in

accordance to its shelf life in storage.
(8721 Jmrimns's !




Rum Group for Trénsgortation and Tourism Investment Co.
Limited Public Shareholding Co.

Amman — The Hashemite Kingdom of Jordan
Accounting Policies

Cash on Hand and at Banks

Are represented by cash on hand and at banks and they do not involve risks of change in their
value.

Checks Under Collection

Checks under collection appear at fair value when collected.

Receivables

Receivables are presented with the original invoice after deducting the provision for bad debis,
debts are written off when there is subjective evidence on the possibility of mot collecting
liabilities. Bad debts are written-off when there is no possibility of collection.

Warehouse for Spare Parts
Tterns at spare parts inventory are stated at the lower of cost and net realizable value, and the cost

is estimated using first-in, first-out method. The carrying amount of inventory is recognized as an
expense of inventory impairment is stated in the income statement.

Financial Assets at Fair Value Through Other Comprehensive Income: -

Financial assets are recorded at fair value through statement of comprehensive income when
buying at fair value in addition to acquisition expenses and revalued subsequently at fair value; the
change is shown at fair value in the statement of comprehensive income and in equity, including
the change in fair value that results from exchange differences in non-cash items in foreign
currencies. In the case of selling these assets or part of them thereof the results of profits or losses
are recorded in the statement of comprehensive income and in equity. And the evaluated sold asset
reserve balance is transferred directly to the retained earnings and not through the income

statement.

These assets are not subject to the impairment test. And profit is recognized in the statement of
income.

: Soinprifie Ofbce
= TR ] o g puang, Accounting
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Rum Group for Transportation and Tourism Investment Co.
Limited Public Sharebolding Co.
Amman -~ The Hashemite Kingdom of Jordan
Accounting Policies

Financial Assets at Fair Value through the Income Statements

- Investments of shares reserved for the company for trading purposes, and to gain earnings from short-

term market fluctuations.
. Assets are recorded when buying at cost, and reevaluated later at fair value; the change in fair value is
stated in the income statement. In the case of selling these assets or part of them, the results of profits or

losses are recorded in the statement of comprehensive income

Fair Value: -
Closing prices in active markets represent the fair value of financial assets. In the absence of quoted prices

or lack of active trading for certain financial assets, their fair value willbe estimated by comparing them to
the fair value of a similar financial instrument or by calculating the present value of future cash flows. If
the fair value of the financial asset cannot be reliably measured, it will be presented at cost after deducting

any impairment in value.

Setoff
financial assets and financial liabjlities are set-off and the net amount is reflected in the financial statements

upon the availability of legally binding rights, and when they are seftled on the setoff basis or when assets
realization and liabilities settiements take place at the same time.

Loans and Crediting Banks
Loans and crediting banks appear in the balance of utilized amounts and loans interests and crediting banks

are allocated to the account of income in the period of allocating these interests.

Property & Equipment

Property and equipment appear at cost after decreasing the accumulated depreciation, and the depreciated
assets (except lands) when they are ready for use on the basis of the straight line method over the expected

life span as per the following proportions:

Buildings 4%
Vehicles 15%
Fumniture & office equipment 2-20%
Equipment 15-25 %

Investment in Associates
Investment in associates is presented by the equity method. These investments are controlled by the

company and the company has an efficient role on its financial and operational policies. According to the
equity method, these investments are shown at cost and the changes in the net assets of the associated
company are added to it. The results of the associated company are shown in the comprehensive income
statement; any changes in the equity of the associated company will be shown under the equity of the
company. And, the losses that are more than the shares of the company in associates’ capital will not be

confirmed except for its share in the associates’ obligations. 1y .
(10/21) VT S SeentBe Qne:
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Rum group for transportation and tourism investment CO.
Limited public shareholding Co. _
Amman — The Hashemite Kingdom of Jordan
Accounting Policies

Other Accounts Pavable: -
Liabilities are recognized for amounts to be paid in the future for received goods or services

whether or not they were claimed by the supplier.

Provisions
Provisions are recognized when the Company has an obligation (legal or expected) as a result of

past event, and the payment of the liability is probable and can be reliably measured.

Non-Controlling Shares -
The rights belonging to the subsidiary company, and do not fall within the scope of the parent

company either directly or indirectly, and is outlined separately from the equity of the parent
company under the consolidated statement of financial position. The comprehensive income
should be accredited to the stakeholders of the parent company and to the non-controlling shares.
even if they demonstrate a negative balance for the non-controlling shares.

Revenue Recognition
Revenue is recognized upon the provision of service and issuing a customer invoice. Revenue of

interest is recognized on a time basis and represents the actual revenue for assets.

Financing Expenses
Interests payable for facilities granted for the company are included in the income statement

during their due period.

Foreign Currencies
Transactions made in foreign currencies are registered at the current exchange rates on the date of

conducting such transactions. Financial liabilities and assets balance are transferred to foreign
currency by using current exchange rates on the date of financial statements by the Central Bank
of Jordan. Profits and losses arising from balances exchange to foreign currency are registered in
foreign currencies in the income statement.

Income Tax
Income tax is calculated on the basis of taxable profits. Taxable profits differ from the reported

profits in the financial statements because the declared profits include non-taxable income or non-
deductible expenses in the fiscal year but sometimes in subsequent years. Also, accumulative
losses that are taxable or non-taxable or acceptable for deduction for tax purposes.

(11/21)



Rum Group For Transportation and Tourism Investment CO.
Limited Public Shareholding Co.
Amman- The Hashemite Kingdom of Jordan
Notes to the Interim Consolidated Financial Statements

1- General

Rum Group For Transport & Tourism Investment "Public Limited Shareholding Company" P.L.C. was
established as a limited liability company under the name (Rum for Specialized Tourism Transport) on
20/02/2000, registered in the register of Public Shareholding Companies under the No. (408), with a capital of
10 million JD then on 29/05/2006 it was converted into a Public Shareholding Company. In 2017, the a capital
of of the company became 21 million JD/share, that was according to the Companies Law no. (22) for 1997 and

its amendments.

The interim consolidated financial statements have been approved by the Board of Directors at its meeting on
24/07/2019 .

2- Property & Equipment

Cost Lands and. yopicpe : 20 Ohee  Machines& Total
— Buildings m Equipment

Balance at 31/12/2018 3,648,464 4,990,271 505,088 259,337 9,403,160
Additions during the year 36,498 451,617 8,805 139,461 636,381
Balance at 30/06/2019 3,684,962 5,441,888 513,893 398,798 10,039,541
Accu;nulated Depreciation

Balance at 31/12/2018 356,553 2,647,805 371,056 185,192 3,560,606 -
Additions during the year 29,373 240,448 15,794 5,274 290,889
Balance at 30/06/201% 385,926 2,888,253 386,850 190,466 3,851,435
Net Book Value at 31/03/2019 3,299,036 2,553,635 127,043 208,332 6,188,046
Net Book Value at 31/12/2018 3,291,911 2,342,466 134,032 74,145 5,842,554

- Lands and buildings include the land on which Al-Waleed Hotel is built on and the land used by Rum for
Transportation Company in Al-Yadoudeh, where the fair value of the land and the building is estimated to be

4,450,000 JD, and the book value is 3,229,036 JD.

_ There are lands and buses mortgaged in favor of banks as granted loans.

- The company used the straight-line method for property and equipment deprecation, according to the expected
usef] life of these properties and equipments with a percentage of (2 % -25 %).
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Rum Group for Transportation and Tourism Investment Co.
Limited Public Shareholding Co.

Amman — the Hashemite Kingdom of Jordan
Notes to the Interim Consolidated Financigl Statements

3- Investment in Associates
Investment in Associates with a percentage that is not less than 20% and not more than 50% from the amount of voting rights of

the company.
Percentage of

S - 30-Jun-2019  31-Dec-2018

Description Ownership ——
JD JD

Rum for Aviation Investment. 40% 3,562,638 3,562,658
Rum Academy For Tourism And Aviation 50% 500 500
Total 3,563,138 3.563,138

Below summerizes the transactions of the company over investment in associates:

Cost at the Share of Cost at the
= Beginng of Business End of the
Description the Period Results Period
JD JD JD
Rum for Aviation Investment. 3,562,638 - 3,562,638
Rum Academy For Tourism And Aviation 300 - 500
Total 1.563,138 - 3,563,138

The table below summarizes some information relating to associates:

Registerce Share of - Date of
Name of the Company Capital Rm Legal Status Es tal?li:I?men . Objectives
JD/share RUM L2 TOUD.

Rum for Aviation Investment 14,000,000 5,660,000 |  Frivate 23052010 | Aviation
shareholding Investments
. i & ' Aviation &

Rum Acedemy for Tourism and Aviation 1000 500 LTD 31/8/2010 Tourism

Training -y
Training

- Rum Academy for Tourism and Aviation Training has not exercised out any activity since the date of

establishment .
- The results of the subsidary (Rum for Aviation Investment) have not been recorded due to the non-disclosure of

its financial statements.
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Rum Group for Transportation and Tourism Investment Co.

Limited Public Shareholding Co,
Amman — the Hashemite Kingdom of Jordan
Notes to the Interim Consolidated Financial Statements

4- Financial Assets at Fair Value Through other Comprehensive Income :

30-Jun-2019  31-Dec-2018

Description D D
Investments in listed companies in Amman Stock Exchange * 12,899,447 14,141,401
Investments in unlisted companies in Amman Stock Exchange ** 29,192 29,192
Total 12,928,639 14,170,593

* Tnvestments in Compauies Listed in Amman Stock Exchange Consist of the Following:

Description Share 30-Jun-2019 Share 31-Dec-2018
2019 iD 2018 iD
Jordanian Mutual Funds Management Co. 2,920,485 9,608,396 3,000,000 10,650,000
Century Investment Group Cao. 900,000 1,953,000 900,000 2,151,000
Rum Financial Brokerage Co. 729,673 1,094,509 750,000 1,095,000
Arab Union International Insurance Co. 185,910 243,542 185,910 245,401
Total 12,899,447 14,141,401

- According to the decision of the Board of the Securities Commission, it is forbidden for (Rum Group for Transport and Tourism
Investment) to use the purchased shares of the (Jordanian Mutual Funds Management Co.) that are "3" million share for two years

untill 07/03/2019. The prohibition period has ended during the first quarter of 2019.

- There are shares reserved for membership of the Boards of Directors . 500 shares of the Arab Company for Investment in air
transport , 100 shares of the Arab Union International Insurance and 20,000 shares of Century Investment Group Co.

- There is 2 mortgage on the shares of Century Investment Group Co.( 63500 shares ) for the bank loan granted to the company.

These investments were evaluated at fair value of the closing prices of stocks in Amman Stock Exchange at the end of the period.
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Rum Group for Transportation and Tourism Investment Co.
Limited Public Shareholding Co.
Amman — the Hashemite Kingdom of Jordan

Notes to the Interim Consolidated Financial Statements

Financial Assets at Fair Value Through Other Comprehensive Income:

»» investment in companies unlisted on Amman Stock Exchange consist of the following :

Percentage  30-Jun-2019 31-Dec-2018

Description

2018 JD JD
Arkan for financial consulting 4% 29,192 29,192
Total 29,192 29,192

The movements of unlisted investments during the period are as follows :
Cost at the

Beginnin Share of Cost at the

Description _g—__of o Business End of the
- : Resutl Period
Period =
D JD 4D
Arkan Financial Consulting 29,192 - 25,192
Total 29,192 - 29,192
Capital Share of Date of o
Name of the Company JDI:hare R_um Grou Legal Status Establishment Objectives
Arkan Financial Consulting 2,500,000 100,000 Limited | 50/55016 | Fioencial
Liability investment

5. Accounts Receivables in Associate Companies :

30-Jun-2019  31-Dec-2018

Description D D
Rumn International for Tourism & Travel 459,769 459,769
Rum for Aviation Investment. 2,700 2,700
Jordanian Mutual Funds Management 141,788 g
Company

Total 604,257 462,469
Less impairment of accounts recievable {172,412) (114,942}
Total 431,845 347,527

« Rum Intemational Travel & Tourism Company was transferred to the voluntary liquidation on 03/03/2016 .

6- Cash On Hand and at Banks

30-Jun-2019  31-Dec-2018
Description
ID JD
Cash and checks on hand 88,002 44,321
Cash at banks 8,572 14,835
Total ey 5/ Sehentific Gffice 96,574 59,156
b ‘.;hﬁ } JE fer Audisag, Acsouning
G & Consuling (15121)
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Rum Group For Transportation And Tourism Investment Co.

Limited Public Shareholding Co.

Amman — the Hashemite Kingdom of Jordan
Notes to the Interim Consolidated Financial Statements

7- Financial Assets at Fair Value Through Income Statements :

Descrintion Shares 30-Jun-26019 Shares 31-Dec-2018
=eSerpUOn. 2019 JD 2018 D

Century Investment Group Co. 1,734,150 3,763,105 1,417,390 3,387,562

Arab Union International Insurance 601,590 788,083 601,975 794,607

Comnanv

Rum Company for Brockerage - - 45,459 66,370

Ariabian Aviation Investment Co. - - 500 1,775

Total 4,551,188 4,250,314
8- Accounts Receivable

Description 30-Jun-2019 31-Dec-2018

- — JD JD

Trading Receivables 502,610 544,140

Less provision for doubtful debts (208,401) (172,982)

Total 294,209 371,158

The movements in provision for doubtful debts during the year are as follows:

30-Jun-2019 31-Dec-2018
Description
JD 4D
Opening balance 172,982 38,558
Additions 35,419 134,424
208,401 172,982

Ending balance

Scientific T
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Rum Group For Transportation and Tourism Investment CO.

Limited Public Shareholding Co.

Amman— The Hashemite Kingdom of Jordan

Notes About the Interim Consolidated Financial Statements

9. OQther Current Assets:

Description 30-Jun-2019 31-Dec-2018
JD Jb
Prepaid expenses 155,991 09,041
Checks under collection 90,048 57,530
Spare parts warehouse 66,981 65,033
Staff acc. 43,419 43,438
Other recejvables 24,866 33,715
* Income Tax acc. 20,107 10,861
Guarantees insurance 12,484 12,484
Refundable deposits 6,461 6,461
Total 420,357 334,563
I;:;;uhrgsa;ir:;ir;bu]z slow moving spare parts and (35,090) (27,565)
Total after provision 385,267 306,998

The movements of the impairment of slow moving spare parts & of doubtful debts during
the year are as follows:

Description 30-Jun-2019 31-Dec-2018
JD JD

— —

Banlance in beginng 27,565 18,788
Additions _ 7,525 8,777

Banlance in Ending 35,090 27,565

AE‘E i cjentific @ ila
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10-

Rum Group for Transportation and Tourism Investment Co.
Limited Public Shareholding Co.
Amman — The Hashemite Kingdom of Jordan
Notes to the Interim Consolidated Financial Statements

Shareholders' Equity

Capital
The declared company capital is (21 million JD / Share) , each share per value is one JD /

per share.

Share Discount/Qrdinary
It is the difference of the par value and the subscription price. That is in case the company

decided to issue shares that are less than par value; in which The General Assembly of the

company decided to issue extra shares to its capital. With a discount of 25% per share (1

JD/par)

Compulsory Reserve _
The accumulate amounts in this account represent the transferred annual profits before tax

within 10% during this year and the previous years and they are in-distributable to
Shareholders.

Non-Controlling Shares
The rights belonging to the subsidiary company, and do not fall within the scope of the

parent company either directly or indirectly, and is outlined separately from the equity of
the parent company under the consolidated statement of financial position. The
comprehensive income should be accredited to the stakeholders of the parent company and
to the non-controlling shares. Even if they demonstrate a negative balance for the non-

controlling shares.
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Rum_Group For Transportation And Tourism Investment Co.

Limited Public Shareholding Co.

Amman — the Hashemite Kingdom of Jordan

Notes to the Interim Consolidated Financial Statements

Long and Short-term Lozns :

Description

Entihad Bank

Commercial Bank

Total

Qutstanding Current Non-Current Intrest
Balance Portion Portion rate
826,807 237,779 589,028 10.25%
1,127,338 241,616 885,722 10.00%
1,954,145 479,395 1,474,750

- Bus, Land and building were mortageged in favor of banks for loans .

Commission

0.50%

0.50%

In March 2019,the company granted a loan from Ettihad Bank of a (300000) JDs with {10.25%) intrest, and

the payment was distributed to (48) installments; each instalment is (6,250)JDs that must be paid from the
date of 30/7/2019 until it is covered. Excepet for the last installment its accrual date is on 30/6/2023

Accounts Pavable :

Description

Financial broker ace.

Suppliers acc.
Total

13- Associates and Related Companies :

14-

Description

Rum for Aviation Investment Co.
Century Invesmment Group Co.

Total

Other Current Lizbilities :

Description

Dividends payable

Deposit - Subscription rights
Advanced payment from clients

Accrued expenses
Social security acc.

Provident Fund
Other's deposit
Sales tax acc.

Revenue received in advance

Governmental provisions

mgi) ¢/

Total

Sclentific Giloo
for Audidog, Accounii-

& Coasulting

Publiz Accountarte

30-Jun-2019  31-Dec-2018
JD 4D
2,594,836 1,961,833
278,288 353,542
2,873,124 2,315,375

30-Jun-2019

31-Dec-2018

JD JD
692,417 1,037,140
136,286 136,286
828,703 1,173,426

30-Jun-2019  31-Dec-2018

JD JD
114,885 141,835

80,119 111,069
190,547 17,459
37,512 4,795
28,360 21,332
12,102 -
11,000 15,760
9,382 28,571
5,891 23,563
- 8,458
489,798 372,842
(19/21)
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Rum Group For Transportation And Tourism Investment Co.

15- Revenues:

Description

Rurn for Transportation & Tourism Investment Revenues
Rum International Hotels Revenues

Total

Limited Public Shareholding Co.

Amman - the Hashemite Kingdom of Jordan

Notes to the Interim Consolidated Financial Statements

16- Cost of Revenues:

Description

Cost of Revenues-Rum for Transportation &Tourism Investment

Cost of Revenues - Rum International Hotels

Total

17- General & Administrative Expenses :

Description

Salaries, wages

Social security contributions

lease

Margin financing interest and shares sale commision

Board of Directors' fees

Miscellaneous

Fees, licenses and subscriptions

profissional fees

Mortgage expenses

Securities Commission expenses

Phone & Internet

Electricity and water

General Assembly meeting expenses

Stationary
Maintenance
Advertising exp.
Total

-~

B

—_

-
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(20/21)

30-Jun-2019  30-Jun-2018
JD JD
1,457,520 1,386,438
101,722 141,143
1,559,242 1,527,581
30-Jun-2019  30-Jun-2018
JD JD
841,792 747,657
119,787 142,326
961,579 889,983

30-Jun-2019

30-Jun-2018

i) D
68,323 73,804
8,225 6,778
6,604 5,271
92,462 43,675
28,525 16,400
22,917 30,395
22,610 27,449
21,428 14,246
8,158 -
7,418 7,418
4,944 5,092
3,412 5,739
3,329 10,027
3,233 3,108
2,034 345
643 2,040
304,265 251,787




Rum Group for Transportation and Tourism Investment Co.
Limited Public Shareholding Co.
Amman - the Hashemite Kingdom of Jordan
Notes to the Interim Consolidated Financial Statements

18- Financial Instruments:

a- Fair value

The company practices its activities using a number of financial instruments. The book
value of these instruments is similar to its fair value as per the Accounting Standard No.
(32).

b- Prices Fluctuation Risks

1- Currency Risks:

The majority of the company transactions are in JD or US Dollars. The USD
to JOD exchange rate is fixed at 0.71 JOD.

2- Interest Rate Risk:

Most of the financial instruments appearing in the balance sheet are not subject to
any interest rate risk, with the exception of banking facilities, loans and current

accounts,

C- Risk of Credit and Liguidity:

The company deals with banking institution with good efficiency to hold its cash.
Accounts receivables are shown at fair value.
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