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UNITED GROUP FOR LAND
TRANSPORT CO. PL.C.

Date: 24 July 2019
Ref: A.S.E/7-3/19

Amman Stock Exchange

Subject: Financial Statement for the second guarter of 2019.

Dear Sirs,

Find attached the quarterly financial statement for the period ending 30/6/2019.

Sincerely,

UGLT General Manager.

Mazen Qawasmi.
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United Group For Land Transport Co. L.L.C
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

The Interim condensed financial statements
And the Review Report

as of June 30, 2019
(Reviewed Not audited)
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Report on the review of the condensed interim financial statements

660 19 03
To the Board of Directors of
United Group For Land Transport Co (P.S.C)

Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of United Group For
Land Transport Co (P.S.C) comprising of condensed interim statement of financial position as at 3!
June 2019, and the related condensed interim statements of comprehensive income, changes in owners’
equity and cash flows for six months ended 30 June 2019 and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with /A4S 34 —interimt Financial Reporting (“14S 347). Our responsibility is to
express a conclusion on these condensed interim financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
interim Financial Information Performed by the Independent Auditor of the Entity". A review of the
condensed interim financial information consists of making inquiries primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with international Standards on
Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us 1o believe that the accompanying

condensed interim financial statements are not prepared, in all material respects in accordance with IAS
34.

Other matters:

Condensed interim financial statements were prepared for Instructions for listing the securities in the
Amman Stock Exchange & for management’s purposes.
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e-mail: info{wabbasi-cpa.com
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20 July 2019
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United Group For Land Transport Co

Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

The condensed interim Statement of financial position as of Junc 30, 2019

{Reviewed Not audited)

Assets

Non-current assets

Properties , trucks & equipment - Net
Payments on account of property & equipment

Total Non-current assets

Current Assets

Cash and Cash equivalent
Account receivables - Net
Spare parts inventory - Net
Other debit balances

Total Current Assets
Total Assets

Liabilities and Owners' Equity
Owners' Equity

Paid up Capital
Statutory reserve
Retained earnings
Profit for the period

Total Owners' equity

Current Liabilities
Other credit balances

Income tax Provision

National Contribution Account

Total Current Liabilities

Total Liabilities and Owners' Equity

Note

6

30-Jun-19 31-Dec-18
ID D
(Reviewed) (audited)
8,329,350 8.404,203
39,554 125,470
8,368,904 8,529,673
81,791 466,051
485,342 378,145
115,963 156,334
74,344 48,651
757,440 1,049,181
9,126,344 9,578,854
6,600,000 6,600,000
1,650,000 1,650,000
20,585 1,217,085
524,692 -
8,795,277 9,467,085
194,205 27,775
130,220 83,994
6,642 -
331,067 111,769
9,126,344 9,578,854

The accompanying notes form an integral part of this statement .



United Group For Land Transport Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

The condensed Interim Statement of comprehensive Incomie for six months ended at June 30,2019

(Reviewed Not audited)

For the six monthes ended at  For the three monthes ended at

Note 30-jun-19 30-Jun-18 30-Jun-19 30-Jun-18
JD D JD D

(Reviewed)  (Reviewed)  (Reviewed) (Reviewed)

ICV@HUC 2,452,329 2,547,144 1,291,447 1,290,643
peration expenses 10 (1,597,755) (1,714,256)  (844,301)  (891,240)
];.-oss Profit 854,574 832,888 447,146 399,403
General & administrative expenses (160,245) (160,395) (78,838) (83,469)
})epreciations (18,483) (22,141) (9,333) (11,433)
Other revenues & expenses (11,678) 7.810 - 5,500
.lruﬁt for the Period before income tax 664,168 658,162 358,975 310,001
Dhcome lax 8 (132,834)  (131,632) (71,795) (62,000)
National contribution expense (6,642) - (3,590) -
]’criod For the Profit 524,692 526,530 283,590 248,001
I‘otal comprehensive income 524,692 526,530 283,590 248,001

] JD/Share JD/Share JD/Share JD/Share
‘Jasic and diluted carining per share 9 0.079 0.080 0.043 0.038

he accompanying notes form an integral part of this statement .
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United Group For Land Transport Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

the condensed interim Statement of cashflow for the six monthes ended at June 30,2019

(Reviewed Not audited)

Cash Ilow From Operating Activities

Profit Period before income tax
i Depreciation
Loss on sale of property & equipment
adjustment for previous years
Operating profit before changes in working capital

(Increase) decrease in current assets

Accounis receivable
Spare parts inventory
Other receivables

Increase (decrease)_in current liabilitics

Other payables

Net Cash provided from Operating Activities before paid tax
paid income tax

Net Cash provided from Operating Activitics after paid tax
Cash Flows From Investing Activities

Proceeds from sale of property & equipment

Purchase propertics & equipment

Payments on account of purchase of property & equipiment
] Net Cash (Used in) Investing Activitics

Cash Flows From Financing Activities

Cash Dividends

Net Cash (used in )Financing Activitics

Net (Deercase ) in Cash and cash equivalent

30-Jun-19 30-Jun-18
Note D 1D
(Revicwed) (Reviewed)
664,168 658,162
6 318,545 344,820
11,678 (5,500)
3,500 -
997,891 997,482
(107.197) (46,787)
40,371 (15,293)
(25,693) (16,457)
166,430 201,543
1,071,802 1,120,488
8 (86,608) (159,850)
985,194 960,638
300,000 10,500
6 (469,454) (890)
- (287,034)
(169,454) (277,424)
7 (1.200,000) (2,233,971

(1,200,000) (2,233,971)
(384.260) (1.550,757)

Cash on hand and at banks at beginning of period 466,051 1,725,072
[Cash on hand and at banks at ended period 81,791 174,315
Non cash flows
l'l"ransl’crrcd from the prepayment of property and equipment 85,916 -
I'I‘he accompanying notes form an integral part of this statement . 5
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United Group For Land Transport Co
Public Shareholding Co., Ltd.

% Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements

B

(Reviewed Not audited)

,1- Company's Registration and Objectives

United Group For Land Trqansport Co. (P.8.C) was established by virtue of the temporary
Companies Law No (1) of , and was registered in the public shareholding companics record at

the Ministry of Industry and Trade in the Hashemile Kingdom of Jordan under number (4223) on
December 23,1995 .

Al the Extraordinary General Assembly meeting on 14 December 2005, it was decided to transfor
the company from a limited liability company to a public joint stock company The legal
I procedures were completed by the Ministry of Industry and Trade on August 15, 2006 The

company was registered in the Public Shareholding Companies Register under No. on Seprember
5,2006 at the same previuos objectives 414

[ Al its extraordinary meeting held on April 2012, the General Assembly decided to reduce the
company's Capital to ID 6,000,000 instaited of JD 8,000,000 The legal proceedings werc
completed by the Ministry of Industry and Trade on MAY 17,2012

The Condensed interim financial statements were approved by the board of dircctors at its
meeting held on 20 July 2019 these financial statements aren't subject (o the approval of the

2- Basics of prparing interim condesed financial statements
General

The accompanying interime condensed financial statements of the company have been prepared in
accordance to the 1AS 34 ( Interim Financial informations )

The accompanying interim condensed financial statements of the company have been prepared in
accordance to the historical cost basic except for the financial assets at the faire value through the

other comprehensive income statement which carried at faire value at the date of the financial
statements

The financial statements are presented in Jordanian Dinars (JD) which is the financial currency of
the company .

The accompanying interim condensed financial statements do not included all required
informations and notes at the annual financial statements which prepard in accordance to the
international financial reporting standard and should be read with the annaul report as of
December 31,2018 the bussenes results for the six monthes ended at June 30,2019 do not nessary
represent an indicator for the expected results for the year ended at december 31,2019




United Group For Land Transport Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements

] (Reviewed Not audited)
- =

3- Significant accounting estimates and assumptions

There are no material changes to the nature and amount of the changes in the estimate of amounts
recognized in the interim financial statements as compared {o the {inancial statements for 2018

4- Significant accounting policies

The preparation of interim condensed financial information requires to use of significant and
specific accounting estimaltes It also requires management to use its own judgment in the process of
applying accounting policies, The significant estimates and assumptions used in the preparation of
the linancial statements have been disclosed in note No. (3)

Accounting policies followed in condensed interim financial statements' preparation for this period
are consistent with the policies followed the last year .

Change in accounting policies

During the current period, the Company adopted the below new and amended International
Financial Reporting Standards (“IFRS”) and improvements to [FRS that are effective for periods
beginning on | January 2019:

-IFRS 16 " Leases "

- Interpretation made by the International Financial Reporting Interpretation Council ( IFRIC )
23 " Uncertainty over Tax Treatments" .

- Amendments to IFRS 9 " Financial Instruments " on prepayment features with negative
compensation .

- Amendments to IAS 28 " Investinents in Associates and Joint Ventures" on long-term
interests in associates and ventures.
- Amendments to IAS 19 "Employec Benefits” on plan amendment curtailment or seitlement .

- Amendments to varicus standards based on the Annual Improvements to IFRS 2015 - 2017
Cycle.

These amendment do not have any impact on the company's financial statement

5. Comparative

Some of comparative {igures have reclassified — when needed - to confirm with current vear’s
p 2 y
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United Group For Land Transport Co

Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim Financial Statements

(Reviewed Not audited)

7- Retained Earning at the end of the Period / year

According to the company general assembly which was held on March 9,2019

8- Income tax provision

The Company has already filed the required disclosure report in the t
The Department did not set a date for the discussion so far

Balance at the beginning of the period / year
payments

Period / year income tax

Paid in advance for income tax

Balance at end of period / year

9- Basic and diluted earninig per share

This item consists of :

Profit of the period aflter tax
Weighted average shares (share)
Basic and diluted carninig per share

, it was

ax department for 2018 |

30-Jun-19 31-Dec-18
D ID
(Reviewed) (audited)
83,994 159,850
(86,608) (159,850)
132,834 314,257
- (230.203)
130,220 83,994
30-Jun-2019 30-Jun-2018
D 1D
(Reviewed) (Reviewed)
524,693 526,530
6,600,000 6,600,000
0.079 0.080

2



United Group For Land Transport Co

Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements
{Reviewed Not atudited)

10- Operating expenses

This item consists of ;

Staff cost

Cost of vehicles *

Insurance of movable goods
Transfer fees with others
Consumables

Arranging entry trucks
Transfer fees

Stamp expenses

Charges for weighing fees
Fee guarantees expenses
General Safety Expenses
The expenses of the coalition - Shidya
Storage expenses

Other

lExternal Clearance and Transfer
Total

Cost of vehicles *

Depreciation

fuel

Maintenance and repairs

cars Insurance

tires

license

Oil expenses

Car expenses

Services of containers and ships
Washing and steaming expenses
Vehicle Tracking Expenses

Accidents maintenance expenses
Total

30-Jun-19 30-Jun-18
ID D
(Reviewed) (Reviewed)
310,245 307,807
1,238,898 1,341,033
6,113 11,677
- 100
8,062 7,726
17,178 16,003
402 1,352
4,468 4,469
3,350 3,425
2,369 2,369
556 495
250 -
- 17,750
- 50
5,864 -
1,597,755 1,714,256
30-Jun-19 30-Jun-18
1D JD
{Reviewed) (Reviewed)
300,062 322,677
675,840 651,329
105,799 167,921
20,787 21,810
81,804 63,510
19,675 19,404
22,387 14,197
4,628 2,618
330 470
4,114 3,224
3,472 3,398
- 70,475
1,238,898 1,341,033

10



United Group For Land Transport Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewd Not Audited

11- Segment Information

Revenue

other seement

Capital expenditure

Depreciation

Asscts And Liability

For the t six Monthes ended

Assets
Liabilities

at June 30
2019 2018
i .m‘am shares others Total Total
activity
JD JD JD JD JD
(Reviewed) (Reviewed)
2,452 329 = (11,678) 2,440,651 2,554,954
555,370 i - 555,370 390
318,545 = = 318,545 344 820
30-Jun-2019 31-Dee-2018
Tl ai
s .m"un shares others Total Total
activity
JD JD JD JD JD
(Reviewed) (audited)
9,044,553 = 81,791 9,126,344 9,578,854
331,067 - - 331,067 111,769




United Group For Land Transport Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim Financial Statements

(Reviewed Not audited)

12- Related Party Transactions

Realated parties include Key shareholders , Key management personnel , Key managers , associates
and subcidiaries and controlled companies . The company's management has approved the pricing
policies and terms of transactions Whith related parties .

Salaries and bonus of the management
The following is a summary of the benefits of management of the company

30-Jun-19 30-Jun-18
JD JD
(Reviewed) (Reviewed)
I Salaries and bonus 96,000 96,000
1 Company's contribution to social security 13,680 13,680
JIoiEL 109,680 109,680

13- Risk management

The company follows various risk management financial policies within a specific strategy.
The company manages risk control and control and optimizes the strategic distribution of
both financial assets and financial liabilities. Risks include interest rates, credit risk, foreign
currency risk.

The risks were disclosed in the Company's financial statements as of December 3 | , 2018

14- Subsequent events

There are no subsequent events may have material affects to financial position .

12
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