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M/S. Amman Stock Exchange

Subject: Quarterlvy Report as of 31/3/2019

Dear Sir,

Attached the Quarterly Report of National Cable And Wire
Manufacturing Company as of 31/3/2019.

Kindly accept our high appreciation and respect,

Financial & inistrative Manager

Huani Badran

HB/DM
TOV
AUSTRIA
HIEL NS an¥l V118 glae 3TV f Gipa = 00T F-AY LuSLi - 001VATY /0011 EAL i sla

EN IS0 9001:2008

Ao T ol e fmmaalaleca s b

Tl CET1A0A JEC110LT Caw EC2HN01 BADAATITINA Armrmme 11100 [



Al g SH LY g S Sl Ao tial dyila gl AS
33 ganall dalalt daabuall

(RBBialt ) B puciiialt At sl Aiall ol i
AR KRR A



g oLy Gl g8l A lial Audds ol 45,500
39 ganall Laladt Laalusalt
il ghaaldl

3 _peativall dsda palt LAl 230 gl ga daad yall i

(Al pe) Yo18 0¥y B LS 3 patiall s sall Jall Sl Al

(Al ) Yo ¥a T T B Al 5l s aiaadt ddda palf Jala3 Jaoh 240
(AEadl 2) Yo 39 A vy A dggmialt a5l 3 paiaall da pall TSLA G gia (8 il puasll a3
(liia.‘li_»e.)\‘-n_,mr\@Q@A!;)ﬁusﬁs‘h&ﬁﬁgﬂlamﬂuu

Yorq ST 3 peadaall Ada pdt LN 31l Jga chabial)




[ 0] .

RSM

R5M Jordan

Amman 69 Queen Ranla St
P.OBOX 863699
Amman 11196 Jordan

T +962 6 5673001
F+9626 5677706

WWW.Ism.Jo

1Y) alaa plaely Gy Balud) )

Ay g LNy Jufgshh Ao liad Aythgll 45,20
Sagaaall Aalad Lanbuall

doadigd A0 AStadd - clas

dasiall

L 5agamall Aalall daabisal 550 S DLy JSN dotinal dda gl A< ,80 208l 5 puciaall Lubnjall LlLall gil) Axalyey Lidd il
Aayall Jall Jad Ay Yo1d T TY 3 LS gpainall ddasall L G A e 00T Ay YO T TY 4
By 8 Ayl el) XD 5eaiadl Abayall Lill ClBH Ay Spaiiall Lnyll ALY i 3 Dbl Ay 3 painal
oalall (Y£) o) ol pdad) janad Ty 3pctiadll dulasall LU hsilh 020 Qe Slae) o apoe HIY) Gedaa of il
Asale W BlE] Spaii ol ddayalt Al Shill o2a Jpo 1 ehagd oa Wi ypna of oRulagall ALYy fally

Jashal 3ihi
Gine leody A adayadl ALl S Aaale (YE)0) Axabadl Clleay el Aol Leal fiay Zaahd! clehaly bd a
231 e culgend! Gala SV a ey S (Tt el Dlagall Dl Sl Axale pansTs Sslandt Jitedl wblall
A8 Jle! 3Uai o (gpase S8 i deaball (3 o (A Y1 Axalall Silebaly Ll Gleball Gl dgatadly 4l
e lgic S & 8 A Al el puea dia aSh o Jpeandh G WSey ¥ il cAdyall GRS julad iy oo

Aedpn (3835 (gl ga0 Y 8 agley AL JSlgill B8

Gz

>l asea e ladlae] Al Aadyal Spainall Ada sl Adlall a3teilt ob eyt M sey LW o PUNTECEN PR Iy S
gl pal) Tl g il el (T} ) Jpalt dpuladdh Jlndd Ty 2iasad

Lol el A panall Aatig A N ASlaali - oles
bl anid Yo1d chd Y8 A

ISR IR EY /—7

Lead sponsers
© European
RSM Jortanis a member of the R&Mnel work and trades as RSM, RSMis the tracing name used by the members of the RS network Eachmerber al the RS O BUSIHESS_
atwed kb an Indenendent acetnting and eonsulting firm which practices inits owntight. The RSM network [snct zell o sejrarate legal entity in any jurisdiction. O Awards

[



Jgily Sl UL 5 Sl 58N Aslinal Ak gl A5 H2
33 ganall daladl Aanloialt
aall 5E) Yera 3 v b a8 B paidal] Lyl jall  Slall S palt datlh

J¥l s T ey
YaVA YN8
Ji S
FEETIN

AR VY AV E
e Ao foY 16749 vor
Y oye vy Y ¥4y Y1
AYEY AT AYTY VES]
Y9 AfS Y4Y £Y4
1Y YeA YAY 1A YYe o Y
[y ok (R a0
£Y 90A £Y q0A
Yo 9YA AT Yo Va2 VY
IR AR AN} VY «EAATY

Y4 + Y. 0V Y& YAY NoA

Yo oYY £YR A dva Yay
Yyy iy Yy ATy
1YY 27, $4Y oA

Yo Aoy "o) g AL YVY

Y A oY T 1Y AAo

Y Aeo oY ¥ V.Y AAe

Y ReAYNY Y CAY Y
14 Y49 VLY 14 Y99 YiY
¥ YAY YYY Y YIY YYY
(\‘. V'\A) (T. VWA)

CRAE 2 Y) (e vae 11.)

7 PN Vet 19 147 a4n

¥4 Y. 0V T4 YAT oA

Lgsa iy (A0l ) 8 puaiiall Rdayal) S0 S304300 038 (1o Teja JS&5 Zabyall labialy o)

ald g gadl

A glaia Gl g ga
A i o)) Banaly (3 yaiall A N5
s ga 8 Jraaill pus yy iS5

Aisda pad
icling

Al Aina 3aa

A ghaiall Cla g gall £ gare

A gioia & Gliga sa

B e SEY Jpmall pas py SlSE

SAYD el Jaalh JMA e Astal) Bailly ol A0le ida g ga

Cl‘.‘u.n_’ ikl

A glGall b Cla g gall £ ganna
Gl g gall B sana

A4S0l (3 gin g clyglndl
iy ikl
i glaia &l gla

Al JSa Badd ada (3) )

A3y pad

'JJEJ aly i.ha_)‘

Ayl iy il f gane

U gltia pe ol glha

i (go JEY (3o s 31
A gliadl b iy plball £ gana
by pllaall £ panea

4lall (3 g
dualt Gl
Sl abial

Aot Tty s e i g ) Uslal) Rl 3 o1 i)y

FPLUSPRgY WY

4SLal) i gia £ garea
A,S0a (§ g g by piiaadl B gada




Al ypsth oDl g Jal 98 Anlinad Ayila gl 48,20
84 ganall Lalal) Laabosall
) ) YoV 3T Y B Aygaiadl 5N B paldial) data, jall Jalld Jaal) Auilh

Yo A TP

AR LS KR A

J=igd Sy
Y oye 011 Y ¥Yo oAo
(YY) AYQ) (Y £4V 1oT)
VY VYYY YYy ary
(4 T'ﬂ\) (TA ‘la\")
(oi .A-) (DJ\ V"li)
1. 741 Yé. ofo
(\-AM“%) (13 1Y)
(Y+91YA) (YA1 1Y)
(YYA YEY) (Y18 YoA)
S (v, VY) St (0,00 4)
14 Y44 VEY '8 Y44 VEY

Lpae Ly (ol ) §poatiiall Aoyl Aaflall S0l 030 (3 foja JS25 iyl cilaliniy) ¢

el
Shagaalh 2365
A Jaxa

&.lgh::n_’ml.ﬂ_,‘
c._:_')_,ﬂi_,c.‘q."uh__)h.n.
QE#JI@JQ.‘!L‘

i __Jb‘ iy _J\.uu
Ja sadll iy s

5_aAl JaLh 3ty 5l

§ AR 5l Cpe pdl Lusa

p) 250




ity S LAy S 98 delial dyib oif 48 Ll
34 guvall dalad) Adaklisalt
(sl pe) Yo 18 00 vy daguiad) 550 5 puatial) duda pall LS00 ks 2 pidl Al

Lagill (A uS1 Sall sl
Agla il g gad alal)
Eoaaall  uSijie et Wb Ledl el gl Gbial Qo
S S = Jis Jiad
YA CETAYS (YAEEATY) (Y. YIA) Y VAY VWY Y4 Yad vy Yoy Jai oS vy
(YYAYEY)  (YYAYEY) 5 _gaill (Jalil Jaali y 3 jladl)
VW AYA AL (£ AV IVY) (Yo VRA) TVATYVY  vavaa vy YoVA NPy
11T vetE (04T .. Y) (Y« VIA)  YVAY YWY 14 Y48 viY Yo AA daY s v
(Yo YoA) (V1o YoA) o 5 Bl JalSN (Jaal g5 jbealt
17141 041 (8 V40 11.) (Y« VIA) Y VAT VVY 14 reqvey Yore iy

Yens Ly (@80l 52) 3puctiaall byl LM SS04E 030 (3 Ty S5 i yall aling) o




Aogdly S DL 3 Sl g8 A Uinal Ayih gl 48 il
3 gaaall dalall daklunal)

(Adladdl ,E) Y18 Ll T qilﬂ:ﬁ.disms,aam@;,dmﬂmm:mu&

YorA Ty

T 3y

Jias S
(YYA YiY) (\"\0 10A)
Y1 YV, YA AL
Y+9 YA VAT RAY
(Y VAT ATD) (Ae T-\)
Y IY4 e (YV'\ 9‘\0)
YYY 9vi ToA VY
(QA i\"\) (AT eqe)
YV dte GA £+
£y YoV 1Y 4A
AV YYY oy £4Y
(" TV") (o '\iV)
(£++ AIY) ‘e
(¢t £ Y70) (2 1tY)
TAD vun Ve
(e¥Y Oii) Y14 Y.
(¥4 1VA) (YA 1Y)
(YFoA YYY) AY ov4
8¢ AV, 6. YAL
T4 geo TV £V
t1YE YYo WY AV E

iglasall iy

3l sl Jaal g 5 sl

CASSG

i gl iy e

iy gllaalt g ik g gl A il

dg.na:l“ s L::‘Sg.a:

e pad

ol

Al e saa

A3 pad

Al b saa

Lasah AhaN) Ga Lo cabal) Sa
Jg Ll ko

t.:lL‘h.aJ A, g‘_).n:

..J.,:i.':ﬂ\ Gl & 1 e

iy Aalsy) B Aasidoaalt 4000 cliial e
Jagaill Sldas (pa PR LA

i Ciat Aoyl je aie LTl S,

el )l

i gl iy jlema

Ay g AR (B pdidecall) ¢pe £pahil cARBIY (dla
Aaa G Lag il G Al s

3l Aghy A LS S0y

Bkl Al45 b S0 pea

lgae by (ABBad yu2) Spaiand] Audnyall ALl GShsill o34y feja U Al cilalayl o)




Jily <31 N g Jot 980 ALl il ot A5 000
53 gdacall Lalad) dablosall
T 3 Py B ualiiadl Auda pall Adiadl ol gl Jga Slalida)

de
AT ale (Bla (VAY) G0 CaatiBagtae dale Leabua 35,58 Cday LilySH Gy JhySH el Al gl 3580 Cuab

canbyll ppedl U Lpand Ay pgan 13 YRR VEY (W e 5l V4 YRR VEV gaadly 45 ppeadl 35,20 Jhe o) i

Uy je Adaoae LilpeS IDLuly i DU 5abay A gjae D3lpeS DLy Ayaaay Lpsle 0ls O B PRI E TSV EAES pal G
F iy il sy il Geladll ale (e alicag Lole Uyjes A8lS JilsSy il

Ve Sl YE ey Bt a8 3S,00 500} e 5 cpe Bpeatiiall Akl B Sl 1E 3

Kuloall cilubuudt gl .Y
(et AL o ) TE 3yl Tacdaall laal iy 5 peataall Aads pall Adtal) 3Ll dlazf S
2lall 2y %) & I

{5y 3anall Bpciiall e Tl sl dysllaall olaliagly Cilegleddl B8 (oD Y (Aiaall ) 3peciiall Ao pall L 01 )
Jes) DU 8 A o) LS Yo VA U S TY 8 LS 25,80 AL Al Lis o conay adyall AL el juled
X0 gl S 7Y i A 20 Al D gl bl g 3y pealls G Y YA DAY gl

8530 ot M Abaall Jig (gly Bpuaiall Fubnpal) AL 30N L Alae a0V sl o

oA il ol Lol 5 il Tt al Sdpu] e ABLG Byl Audmyall AL SN alaz] (8 Aaial Talaad) Gl o)
i paiiall Al jall L 3l e g L dan W lly s e ol YOVA s s T

"t plasil (¥) Ldtall RS Jaall laall de CBLa

Gady . Janall B i ey aaliall HUYF Lol Ll pples (udas 50 i Jlue VY iypals Chaill 234 e
iy (gmpelly abge) elidly ubl) ol s i) (M AilaYl Sliglladly Slagagall anall iyl olly

sueall 3 enlial U Aaladl aabudl e cDae cfand pamliall SURYY cila (B idall Taladl jales das sl
Subedly (VE U GF oY) A ylial Saey Adpall Juladl o @Dl e Al (il Cun gl o)l aleY sl
iy (YY € Yo} iy (V8 1Y) S 0L pjliall Adgall pulad) Zind cilypedly (VA 4FY 7L GA 1) ) Ayt Al
Lo M BN el bl e ol iVl LSV Gla Lot Silagpeaill ol Syaad Ja gga (V) o) Jbeall el Zailall 2l
galiall U e e 335 (e 4l el

(Y¥Y N ol gt cpa fan) “palil agie” (1Y) gy Adlall il slasy gl jlanad

falpal) lo Al (gl Audadl caan Baiad I oLl o3 cingdy el agie gueal L) S8l Gagey (ol i ey
ol agie (£) 4y Al g ey gl Jlad) daa (YY) phy AL yfall MaeY (Aeall Slonddl daay L oppaldl) 3 gaad

v gl Aol el faalill ciligllag b (VV) A8 Al alEll saey (el jleadl callaty

——




Aty Y LT g Bl g8 Aol Zuiks ol 48 200
3 930l alalt daaboualt
ToNs AT Y B paidall Adda pall AL ail 6B J s Claliay)

b CULENT (TA) Ay el Agulaall Jlawas " Al ptN (V) o3y ARl Gl sl Asdll jlmal e EBhpad
(A taganue (Bubisl) s Lag o pame 1 Jab (A Sl s Guald g T(Y 1Y) Akl g jllially Adtati ARAA]

il gyl g dial slaidl (3 il (e gl daabia )l g Aabasy Ol o2a (Blali

Lt a sty Gudall ALE (S5 Lae 36,80 T S B Sanadl cSbally ity juledd) o3 GuddS HLYT 4855
Y Gkl 558 3 6,0 AL i e cgmen 80 (ol b S Y 8 Bl Bbanilly iy

! agie’ (V1) pd) Al el sy gl laal G
e e e WS palindly sl ga J83 AN @il 3 Ltadleay Slad¥) SR pad Sld ladgas et i
oa I ans g b o ) Al Sl Jymial (gbas rpemy Latie Rlall 3 il eV a5’ (V) A sl dpsdladl
S IR PP TS
Gy Al B gl Bale] pans +(V1) ) Tl jpfial) e (gl Jladd LGN HSaTT jend e teay 4580 s
ADAR 23 500 0 LTIV 32em 1 3 JUEYT p)l5 (A Slgtlaally ilagapall 4yl daill Ao Sles b ey
sl el Sluaally (V1) ) Al )il (Bl bl g Le piall ZBla (B Agpalaall Aallaall (gpage OGA) g Y
(V) A
sgic g (V1) a) AL il shey el el Sraty Bpad! psgia; ol U8 Sl S cigpd B el Gl
sandl (520 (IS 13} lagnga pSaTH jraic gy 23ae Jual plaiied (b oSaly dhaall JS 1Y Lo ol e claall ggiey ciltady)
3 453300 Oligaga alasiuf fe Aealill Al gl azan pa S )8 o dpaall 5 3adl @
el 13s T a5 Gl @

Al Sgall e of JSe 2 oy gale gt (V1) o) Al il iy Ll el (Bl afl A1 ol A pal 350 ey 1a
= X 2 O G = & &} | Ay
Agle g e iy Jai Bpnal jdiad Jlaa¥) dyie paen S 45,8

S pia i ks al) AL 300 8 350 Claliai¥ Al S ol othe) sall utedl g L5 o)
Pl (33 % b

iy iSl pladdd

e 5 Cligmaly Gl S 480 B e il Lpdad Cilabadl Gurkay Speaiiall dajall A Slill slae] o)
Ciladly Syl o L i chilga¥ly chpsil 03 of Aldadl SLEENY o gleaiyly AL Ol gty Cilygagall
L cilalggaly ASaly ALl 3,20 3 e Gl pela JSA, A Laiilly Afle ihagape paii (eliial U3, Claadidl,
Asise 53,800 il o L el (B ool ol iy sl gl e Al LolEly Aabidl) Apsial iR lgly Allie e
Aagn iy clpll e Cbias 8 Dbl pSH oy AN ey A g Aiglite Doy g Bassie Jalyes i e 3y jeially
baaidl Sl Ciglay gl (B Sl B il

Ljgiad QB Y

Ly 3puanall gt gl (L2 (2ol KB cpansi LS oY VA ST 1S Y g8 LS Biadl Ll 555l 2308 3l Wi i
TOA I TY ) gl (i ) paiial dbasall Ll il A0 3paiaall Adal ASL (Bgia b b
o Rl 3l (adll i) Spraiiall T pall LN Wil A o2 pe ot A5l T SN S yany g 3ale]
X OVA plad AL (ghay Yo VA IO T gsaé,smiz)mis)muhjiglgﬂisaugocessﬂg,.v.\ﬁ_,\:Jﬂ

i P rramy pr— S —

e oy

pi—




p—— ey S—

NATIONAL CABLE AND WIRE MANUFACTURING
PUBLIC SHAREHOLDING COMPANY
CONDENSED INTERIM FINANCIAL STATEMENTS

31 MARCH 2012



F-—FH—.FI--_—.F_,_F"_F_—

NATIONAL CABLE AND WIRE MANUFACTURING
PUBLIC SHAREHOLDING COMPANY
CONTENTS

Review report on interim financial statement
Condensed interim statement of financial position
Condensed interim statement of comprehensive income
Condensed interim statement of changes in equity
Condensed interim statement of cash flows

Notes to the condensed interim financial statements



0 T

RSM

RSM Jordan

Amman 69 Queen Rania St.
P.0.BOX 963699
Amman 11196 Jordan
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WWW.rsm.jo
REVIEW REPORT ON INTERIM FINANCIAL STATEMENT

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

We have reviewed the accompanying condensed interim statement of financial position of National Cable and Wire
Manufacturing as at 31 March 2019, and the related condensed Interim statements of comprehensive income,
changes in equity and cash flows for the period then ended, and a summary of significant accounting policies and
other explanatory notes. Management is responsible for the preparation and fair presentation of this condensed
interim financial statement in accordance with International Accounting Standard |AS (34) relating to Interim Financial
Reporting. Our responsibility is to express a conclusion on this condensed interim financial statement based on our
review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement {2410} "Review of Interim
Financial Statements Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making Inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial information is not prepared, in all material respects, in accordance with International Accounting
standard (34) relating to interim financial reporting.

Amman - Jordan
24 April 2019

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

Lrl|.- :1"\"‘-' o
© European
RSM Jordan s a mermber of the RSM network and trades as RSM. RSM s the trading name used by the mermber s of the RSM network. Each member of the RSM OBusiness
c e mEed 4 hTeses el o et sl mabivg in s edsciet o OAWBT(’]S‘



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
31 March 2019 (Unaudited)

Assets

Current Assets

Cash and cash equivalents
Checks under collection Short-term
Accounts receivable

Inventory

Other debit balances

Total Current Assets

Non - Current Assets

Checks under collection Long-term
Financial assets at fair value through other comprehensive Income
Property, plant and equipment
Total Non - Current Assets
Total Assets

Liabilities and Equity
Liabilities

Current Liabilities

Short-term notes payable
Accounts payable

Other credit balances

Total Current Liabilities

Non - Current Liabilities
Long-term notes payable
Total Non - Current Liabilities
Total Liabllities

Equity

Share capital

Statutory reserve

Fair value reserve
Accumulated losses

Total Equity

Total Liabllities and Equity

31 March 31 December
2019 2018
D D
Audited
677 814 37430
6439 753 5 854 452
2791 266 2514 671
8133749 8 741 866
192 439 109 844
18 235021 17 258 263
300000 800 000
42 958 42 958
10 705 679 10918 836
11048 637 11761794
29 283 658 29020 057
8 979 397 10012 429
311122 212 662
693 658 632 560
9984177 10 857 651
3102 885 1 800 652
3102 885 1800 652
13 087 062 12 658 303
19 299 747 19 299 747
2712777 2712777
(20 768) {20 768}
(5 795 160) (5 630 002)
16 196 596 16 361 754
29 283 658 29 020 057

The accompanying notes are an Integral part of these condensed interim financial statements



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
31 March 2019 {Unaudited}

Sales

Cost of sales

Gross Profit

Packing and wrapping materials

Selling and distribution expenses

Net Sales Profit

Administrative expenses

Financing expenses

Loss and comprehensive Income for the period

Basic and diluted loss per share
Weighted average number of outstanding share

The accompanying notes are an integral part of these condensed interim financial statements

31 March 31 March
2019 2018
]3] D
2 725 585 3515566
{2 497 653) (3341829}
227 932 173 737
(28 603) {29 391)
(58 764) (54 080)
140 565 90 266
(119 061) (108 829)
{186 662) (209 678}
{165 158) {228 241)
{0.009) JD (0.012) JD
19 299 747 19 299 747




NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
31 March 2019 {Unaudited)

Statutory Falrvalue  Accumulated
Share Capital reserve reserve losses Total
D JD D D 1D
31 December 2017 19299747 2712777 {20 768} {3944931) 18046825
Loss and comprehensive income for the period - - - {228 241) {228 241)
31 March 2018 19299747 2712777 {20 7§§) (4173 172) 17818584
31 December 2018 19299747 2712777 (20 768) (5630002} 16361754
Loss and comprehensive income for the period - - - {165 158) {165 158)
31 March 2019 19299747 2712777 {20 768) {5795160] 16196596

The accompanying notes are an integral part of these condensed interim financial statements
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NATIONAL CABLE AND WIRE MANUFACTURING
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CASH FLOWS
31 March 2019 (Unaudited)

Operating activities

Loss and comprehensive income for the period
Depreciation

Financing expenses

Changes in operating assets and liabilities
Checks under collection

Accounts Receivable

Inventory

Other debit balances

Accounts Payable

Other credit balances

Net cash from operating activities
Investing Activities

Purchase of property, plant and equipment
Project under construction

Net cash used In investing activities
Financing Activities

Murabaha under process for project under construction

Notes payable

Pald financing expenses

Net cash from {used in} financing activities
Net change in cash and cash egulvalents

Cash and cash equivalents at the beginning for the period
Cash and cash equivalents at the ending for the period

The accompanying notes are an Integral part of these condensed Interim financial statements

31 March 31 March
2019 2018
JD D

{165 158) (228 241)
218 804 206 270
186 662 209 678
{85 301} {1383 835}
(276 595) 15619 604
608 117 372979
{82 595} (58 426)
98 460 37945
61 098 41 353
563 492 817 327
(5 647) {3373)
- {400 862)
{5 647) {404 235)
- 385 000
269 201 (533 544)
{186 662) {209 678}
82 539 (358 222)
640 384 54 870
37 430 369 455
677 814 424 325




NATIONAL CABLE AND WIRE MANUFACTURING
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE FINANCIAL STATEMENT

31 March 2019 (Unaudited)

1. General
The company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited company
under No. (181) during 1983. The company's share capital is JD 19 299 747.

The Company's maln activities are producing wires and cables of copper or Aluminum conductors insulated /sheathed
ordinary or special types or synthetic rubber according to the International, British or German standards to comply
with Jordanian and international markets.

The accompanying financlal statements were approved by the Board of Directors in its meeting on 24 April 2019.

2. Basis of preparation
The accompanying condensed interim financial statements have been prepared in accordance with the International
Accounting Standard (IAS) 34 "Interim Financial Reporting”.

The accompanying condensed interim financial information do not include all the information and disclosures
required for the annual financial statements, which are prepared in accordance with the International Financial
Reporting Standards and must be read with the financial statements of the Company as at 31 December 2018, In
addition, the results of the Company's operations for the three months ended 31 March 2019 do not necessarily
represent indications of the expected results for the year ending 31 December 2019, and do not contain the
appropriation of the profit of the current period, which is usually performed at year end.

The condensed interim financial statements are presented in Jordanian Dinar which is the functional currency of the
Company.

The accounting policies followed in these condensed interim financial statements are the same as those adopted
for the year ended December 31, 2018 exceptforthefollowing changes:

Amendment to IFRS 3 “Business Combinations” (Effective form on January 1, 2020}

These amendments clarify the definition of business as the International Accounting Standards Board published the
conceptual Financial Reporting Framework. This Includes revised definitions of assets and liabilities as well as new
guidance on measurement, derecognition, presentation and disclosure.

In addition to the amended conceptual framework, the 1ASB issued amendments to the guidelines on the conceptual
framework in the IFRS Standards, which contain amendments to IFRS 2, 3, 6 and 14 and IAS 1,34, 37 and 38 and IFRIC
12, Interpretation 19, Interpretation 20 and 22 and Interpretation of the Standing Committee for the Interpretation of
Standards No. 32 In order to update those statements with regard to references and guotations from the framework
or to refer to a reference to Different from the conceptual framework.

IFRS 17 “Insurance Contracts” {Effective form on January 1, 2022)

It provides a more consistent measurement and presentation approach to all insurance contracts. These requirements
are aimed at achieving a consistent, Principled accounting objective for insurance contracts. IFRS 17 replaces IFRS 4
Insurance Contracts.

IFRS 17 requires measurement of insurance liabilities at the present value of the liability.

Amendments to IFRS 10 Consolidated Financial Statements and IAS 28 “Investment in Associates and Joint Ventures
{2011)” (Effective date deferred indefinitely. Adoption [s still permitted)

Management expects to apply these new standards, interpretations and amendments to the financial statements of
the Company when they are applicable and the adoption of these new standards, interpretations and amendments
may have no material impact on the financial statements of the Company in the initial period of application except for
the effect of the adoption of IFRS 16, Shown below:
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Effect of Application of IFRS 16 “Leases”

The Standard provides a comprehensive model for determining and treating lease arrangements in the financial
statements of both lessors and lessees. It will aiso replace IAS 17 “Leases” and related interpretations when it
becomes effective for the financial periods beginning on or after lanuary 1, 2019,

As permitted by the transitional provisions of IFRS 16, the Company will not restate the comparative figures. Any
changes in the carrying amount of assets and liabilities at the date of transition are recognized in the opening balances
of the related balances.

There is no material difference between the accounting treatment in the lessor’s hooks between IFRS 16 and 1AS 17,
The change in the definition of the lease relates mainly to the concept of control. IFRS 16 distinguishes between leases
and service contracts on the basis of whether the customer controls the use of a specific asset and the control is
present if the custamer has:

® The right to a substantial degree of all economic benefits arising from the use of specific assets; and
e The right to direct the use of this asset

Adopting the above-amended standards has not affected the amounts and disclosures in the condensed interim
financial statements

3. Accounting estimates
Preparation of the financial statements and the application of the accounting policies require the management to

perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities, Moreover, these assessments and assumptions affect revenues,
expenses, provisions, and changes in the fair value shown in the statement of other comprehensive income and
owners’ equity. In particular, this requires the company’s management to issue significant judgments and assumptions
to assess future cash flow amounts and their timing. Moreover, the said assessments are necessarily based on
assumptions and factors with varying degrees of consideration and uncertainty. In addition, actual results may differ
from assessments due to the changes resulting from the conditions and circumstances of those assessments in the
future.

4, Comparative figures
Some of the comparative figures for the year 2018 have been reclassified to correspond with the period ended 31

March 2019 presentation and it did not result in any change to the last period’s operating resuits.



