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Minutes of meeting of the Ordinary General Assembly of Philadelphia
Int’l Educational Investment Company, PLC
Dated March 30, 2019

In line with Articles 169 and 171 of the Companies Act No. 22 for 1997, as
amended;

Based on the decision of the Board of Directors and the convocation dated
March 5, 2019 to all shareholders with a view to hold the Ordinary General
Assembly that should disc.uss the attached herewith agenda,

At the time and venue set forth in the convening of the meeting, the
Chairman of the Board of Directors announced the commencement of the
meeting welcoming Mr. Ali Bani Yasin, representative of the companies’
controller who in turn announced legality of the meeting for presence of 22
shareholders out of 251 holding 5148101 shares on their own behalf and
6804859 by proxies i.e. total of 11952960 shares of the company’s capital
amounting to 15,000,000 (15 million shares) 1.e. presence rate accounts for

79.86 of the company’s subscribed capital.
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The meeting was attended by four members of the board of directors,
representatives of the Arab Professionals (company auditors) and HH the
high chancellor of the University in addition to the university rector.
The representative of the Companies’ Controller ascertained the actions
taken by the board of directors to hold the meeting and asked the Chairman
to commence discussion of the convocation-attached agenda.
The Chairman, Dr. Hassan Badran began the meeting by welcoming the
present, and based on Article 181 of the Companies’ Act, the Chairman
appointed Eng. Ribhi Soboh to be the minutes-taker and Dr. [brahim Badran
and Samir Odeh as observers and vote counting, if applicable.
Prior the commencement of the agenda, the Chairman asked the present to
recite Sura Al Fatiha on the late’s soul of Eng. Yasin Ibrahim Sartawi, board
member and a major founder of the University who passed away a few days
before the meeting date.
The meeting was launched in accordance with the agenda, as follows:

1- To read out and approve the minutes of the Ordinary General

Assembly dated February 28, 2018 by the Chairman.
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2- To discuss the Board’s report on the company activities during the
fiscal year 2018.

The shareholder, Nassim Abul Lail proposed to integrate that item into the
third item that con{es next as follows:
“To listen to, discuss and approve the auditors’ report in relation to the
company accounts ending on December 31, 2018”
The above proposal was approved and a debate was opened accordingly.
The shareholder, Mr. Issa Al Rimawi, welcomed the representative of the
Companies Control Department and tributes were paid to the multiple
previous Boards. Furthermore, he pronounced on useless bulk within the
board of directors. He delivered a statement critical of the decision of the
board relating to the purchase of 37 new buses and wondered about the
reasons behind renting out the vehicles, which were previously owned by the
University, to a company. He talked about the previous events and what had
happened between Ahmed Al Joghol Company, the previous operator of the

buses, and the University Management.
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He also inquired about the credit obtained by the University from a bank that
bears 8% interest. New blood should be injected at the board of directors and
University Management in addition to the board of trustees, he said.

The General Assembly or some of its members should be included prior to
declaration of dividends intended to be distributed, he added.

He called for greater efforts and activities to be made for higher profits.

The Chairman responded that the board in an open mind accepts the
comments. He confirmed that the description of the company as being
“useless bulk” does not apply to the reality and therefore erroneous because
the board is on weekly touch with the rector and the university counsel. The
fall back of profits is consistent with the national economic downturn, he
added. The profits of the majority of the public limited companies fell back
too. He attributed the fall back of profits to the attitude of the Ministry of
Higher Education concerning the private universities and their elaboration
on their parallel educational programs which had negatively affected most of
the private universities. He confirmed that our University is compliant with
all standards, preserves its goodwill and does not grant high discounts as

other universities do.
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He gave the floor to the University chancellor who confirmed that the
decline in students’ numbers is attributed to the deterioration of the
economic situation in general.

The University had applied for a special credit for all departments and
granting discounts to the fresh students would create troubles with the older
students.

The purchase of new busses has avoided the university from a considerable
problem owing to its location. The busses are viewed as good addition to the
service level of the university. He confirmed that the university management
recognizes the desire of the shareholders to achieve higher profits. He
confirmed that the education is never overnight investment.

Once again, the Chairman, Dr. Hassan, confirmed that the University used to
distributing high dividends in the past and that the fall back of dividends this
year is compared with the previous dividends distribution.

The University had owned busses at its outset; however, it encountered
various difficulties on the part of the drivers, maintenance staff and
management personnel and considered that dealing with rental car

companies would be much better than possession of busses.
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He confirmed that the board’s decision to borrowing was within the legally
allowable limit rate of the board and the board has complied with the
financing lease instructions and the university location requires us to provide
excellent transport service.

The shareholder, Mr. Issa Al Rimoni, came back to inquire about the cost of
operation and maintenance to the buses and about absence of gainful
discounts to members of certain Unions.

A board member responded that the University does not bear any expenses
i.e. fuel or maintenance or whatsoever in accordance with the agreement
entered into with the company.

The shareholder, Mr. Samir Odeh, confirmed necessary constant
communication between the board and the assembly.

The shareholder, Mr. Osama Barakat, inquired about the destiny of JD 2
million- deposit within the company accounts. The CFO replied that the
deposit was used in the dividend payout last year.

The shareholder, Dr. Khaleel Al Saied, confirmed that he is against the idea

of having the buses owned to another person. He called on the management

GJM'EH'H"H’-"‘ = Lol Al gl 23 WM1ES 2 SLals - oY IMEAA  ciile - dolai g1 LoSie = (A7) 1-£VAA e 1 pulia (A7) V-EVAA e il aalad ]|
'I:al.: {962) 6 - 4799000 - Fax: (962} 6 - 4798040 - Liaison Offica - Tel: 5163488 - Telefax: 5163648- Queen Ranla St.- Amman, E-mail: info@philadelphia.edu.jo



E dout=ill Ciljlodiwyl) duigall Ladaile s 64y rd

£EESGe

Philadelphia Int'l Educational Investment
Company (PLC) ‘4;,:‘"‘ -';é‘ 639200l dolell dodliugll
oﬂPHrAuﬂ“ﬁ

-

to consider the competency among the General Assembly and to benefit
from the experts.

Mr. Ibrahim Hamoudeh, representative of the auditor, demonstrated a
number of points in relation to the final accounts.

The shareholder, Mr. Nassim Abul Lail, requested scrutiny of the academic
burdens of the faculty members and reduction of the auditor’s fee.

The shareholder, Mr. Issa Al Rimony, proposed to end the debate in these s
two items and requested registration of his personal reservation on the
subject of buses.

The board’s report was approved as well as the financial statements as of
December 31, 2018.

The debate moved to article 4 of the agenda in relation to the board’s
recommendation for distribution of profits by 18% of the capital. That
recommendation was approved.

Article 5 of the agenda: the board of directors was released and cleared from
liability for the period the subject matter of the final accounts according to

law.

Article 6: in relation with the election of the auditors for the fiscal year 2019
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The shareholder, Mr. Nassim Abul Lail raised an objection. Messrs Arab
Professionals have been elected as auditors for 2019. The board of directors
was authorized to determine their remuneration.

The meeting was adjourned at 2:30 pm and the Chairman thanked Mr. the
representative of the companies control department, the auditors and General

Assembly for attending the meeting.

Minutes-taker Chairman Companies

Wep.
g

Eng. Ribhi Soboh

Mr. Ali Bani Yasin
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