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Date: 6 January 2019

M/S Jordan Securities Commission
M/S Disclosure Department
M/S Amman Stock Exchange

RE: Disclosure of Board Resolutions

Pursuant to the Instructions of lssuing
Companies Disclosure, Accounting and
Auditing Standards for the Year 2004, Kindly
be informed that the Board of Directors of the
Company has convened on & January 2015 in
which the following resolutions were passed:

First: A resignation was submitted by Mr.
Samer Fakhouri from his position as a
Chairman of the Board, following the previous
resignation that he submitted on 26 July 2017
from his position as a General Manager. Mr.
Samer Fakhouri thanked the Shareholders, the
Board of Directors and all employees of the
Company for their trust in the previous twenty
four years during which Mr. Samer Fakhouri
held the positions of the Chairman and the
General Manager.

Second / Resignations were submitted by
Ekbal lordan General Trading representad by
Mr. Samer Fakhouri, Arab Guif for tnvestments
and General Transport represented by Mr.
Waleed Fakhouri, and Farah for Electric and
Sanitary Appliances raprasented by
Mohammed Nasser Barakat from their
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positions as board members, and the Board of
Directors accepted the resignations.

Third / The Board of Directors resolved to
elect Mr. Manuel Stotz as the Chairman of the
Board to replace Mr. Samer Ffakhaouri. In this
contaxt, please be informed that the new
elected chairman currently acts as the Chief
Executive Officer of Kingsway Fund, an
international fund with diversified investment
portfolio of more than one billion united states
dollars.

Forth / The Board of Directors resolved to
appoint  Kingsway Fund, Kingsway FCF
Overflow SPC - Segregated Portfolio One and
Al Sultan for Investment in Financial Securities
as nsw board members to replace the
resigned members, such appointment to be
presented to the general assembly in its first
subsefjuent meeting in accordance with Article
(150} of the Companies.

Fifth/ The Board of Directors accepted the
request of Mr. Khaleel Mamoori to step down
from his position as the vice chairman, and the
Board resolved to elect Mr. Yazeed Al Mufti as
the new vice chairman.
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The Board of Directors in its new composition
thanked Mr. Samer Fakhouri and the resigned
members for their efforts and achievements
during the past years in which Mr. Samer
Tawfiq Fakhouri assumed the responsibility of
Chairman and CEQ. Mr. Samer Fakhouri
contributed to the development of Al Fakher
Tobacco brand and successful brought the
company up to the ranks of international and
major companies in terms of:

1. The company assets the shareholder
equity and the retained earnings of
shareholders to bring the market
capitalization of EICO to approximately
one billion Jordanian dinars.

2. Led CSR programs to support the
community by 1D (5,400,000).

3. Supported the local economy by

attracting {JD 420,901,443} worth of
hard currencies.

Sincerely,

Al - Egbal Investment Co. (Plc)
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