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To: Amman Stock Exchange
Date: 25/10/2018

Subject: Quarterly report as of 30/09/2018

Attached the company’s Quarterly report of Sheba Metal Casting as of 30/09/2018
s,
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ndly accept our high appreciation and respect.

Sheba Metal Casting
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SHEBA METAL CASTING CO.
(A LIMITED PUBLIC SHAREHOLDING COMPANY)
AMMAN -THE HASHEMITE KINGDOM OF JORDAN

BRIEFED INTERIM FINANCIAL STATEMENTS (REVIEWED BUT NOT AUDITED)
AS AT September 30, 2018

.ﬂ Certifier! True Tyangltion
Signemre ;... MMJ

Aba Ghazalel
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An independent member of Moore Stephens International Limited
MOORE STEPHENS

"REVIEWING REPORT ON BRIEFED INTERIM FINANCIAL STATEMENTS"

627 18 04

Messrs /The respectful President & members of the BOD

Sheba Metal Casting Co. (A Limited Public Shareholding Company)
Amman -The Hashemite Kingdom of Jordan

¢ . 064827910
xds, (;""%mmm $erris 100/
th ) Trans\eo2

azalel

Introduction
We have audited the enclosed brief interim financial position statement of the above comparly as
of 30/09/2018; which consist of the brief interim comprehensive income statement, changes in
brief interim equity statement and brief interim cash flows statement for the period of the six
months ended in that date, including the summery of significant accounting policies& other
explanatory notes,

The BOD is responsible for preparing & viewing the brief interim financial statements in
accordance with International Financial Reporting Standards (IFRS)/International Accounting
Standard no. 34 (interim financial reports). Our responsibility is reaching to the conclusion on
these brief interim financial statements based on our reviewing.

Reviewing Range: .

We have concluded our reviewing in accordance with the International Standard of Auditing
(ISA) which are related to the auditing 2410 "Reviewing the brief interim financial statements by
the independent auditor of the company". The process of reviewing the interim finahcial
statements shall be represented in asking basically the official persons about the financial &
accounting matters, applying analysis procedures & other reviewing procedures. The range of
reviewing works is way less than auditing works which shall be concluded according to the
International Standard of Auditing (ISA), therefore, concluding reviewing shall not make us able
to obtain assurances on all significant matters which we could determine through auditing works,
accordingly, we don't give an auditing opinion on.

Conclusion:

Based on our audit we believe that the financial statements are prepared from all material
aspects in line with the International Standard of Auditing No. 34 set out for interim financial
reports.

No material assurance is available to proceed ahead

We would like to draw your attention that the company generated its total losses from its sales
due to the decrease of its foreign sales, which originated net loss as at 30/09/2018. Such
circumstances may refer to non-material assurance on the company ability to proceed ahead.

Tl : 00862 & 462 2910 deotlin¥) olall S Jlig - )5 Sgadl - Gloz s 46 229 10 :je—als
Fux: 00362 6 463 6573
www nbuhazalehiransintion com

Jabal Amman - 1st Circle - Oppostte 1o slanic Scientific College Schools
Info samaral@gmal.com - lrans abughazalehtranslation com
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Other matters
The respective financial summarized and interim statements are prepared pursuant to regulations
set out for securities listing in Amman stock market and for the management purposes as well,

On behalf of Ibrahim Abbasi Co. & his Partners
Ahmad Mohammad Abbasi (Signed) Official Seal
License no. 710 Amman on 13/10/2018
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Sheba Metal Casting Co.
(A Limited Public Shareholding Company)
Amman -The Hashemite Kingdom of Jordan

Brief Interim Statement of Financial Position as of 30/09/2018

30/09/2018 31/12/2017
JD JD
(Reviewed) (Audited)
Assets
Current Assets
Cash and cash equivalent 550 613
Short Term Cheques under collection - 7,510
Accounts Receivables 54,089 118,733
Goods in Warehouses 131,081 183,007
Other Receivables Balances 15,038 15 977
Total of Current Assets 200,759 325,840
Non- Current Assets
Properties & Equipments -in Net 489,139 521,726
Total of Non-Current Assets 489,139 521,726
Total of Assets "M‘g ;é! 4====H 689,898 B47 566
Liabilities & Equities 7 Rttty '
Current Liabilities Nt o, 00w
Credit Banks S .U.Ch;;;fc'?fﬁ:n - 25,222
Postdated Cheques = 33,762 -
Account Payable 63,484 48,983
Short-term Loan 50,000 25,071
Other Credit Baiances 43597 146 503
Total of Current Liabilities 150,843 245 779
Equity )
Declared Capital 5 1,250,000 1,000,000
Subscribed & paid Capital 5 1,159 552 1,000,000
Issue Discount 5 (79,776) -
Compulsory Reserve 138,500 138,500
Optional Reserve 58,512 58,5617
Special Reserve 16,252 16,252
Accumulative Losses at the end of the interim/year (793,986) (611,482)
Equity Net 499 055 601,787
Total of Liabilities & Equity 689,898 847,566

"The explanations attached to the financial statements shall be considered as integral part of this
statements and shall be read with"

Tel : Q0462 6 462 2910
Fax: 00962 6 463 6873

deaVaudl bt el SN Lo~ Jo¥) ] -~ Jloc foo
Jabal Ammian - 15t Cirtle - Opposile to Iskamic Scientfic Cole (](‘ Schools
Info.samara1@gmail.com - translale@abughagalehtransl: "
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079 - 3214196 079 - 5283033 -

vaneabughazalehtranslation.com
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Sheba Metal Casting Co.
(A Limited Public Shareholding Company)
Amman -The Hashemite Kingdom of Jordan

Brief Interim Statement of Comprehensive Income
For the six months then ended on 30/09/2018

30/09/2018 30/09/2017

JD JD

(Reviewed) (Reviewed)
Sales Net 71,320 93,581
Sales Costs (147 245) (143 125)
Total of interim loses/Profit (75,925) (49,125)
Administrative & Public Expenses (37,029) (72,507)
Depreciation Expenses (32,639) -
Financing Expenses (4,484) (5,002)
Debaters impairment provision (25,840) -
Loses of the interim (175,917) (127,053)
Basic Share Value & the decreased Share
Value of the loses of the interim
Share Value of the loses of the interim (0.163) (0.127)
Weighted average of shares numbers 1,079,776 1,000,000

"The explanations attached to the financial statements shall be considered as integral part of this

Tol : 00962 6 462 2471 deatw¥l dolell Al bilaa ~ Ja¥iylgall - jloc fon a6 22910 - y9-als
: Jabat Amman - 1st Circle - Opposite o sl Scienbific Coliene Schonls 46,366 73 : aSla
Info.samaraledgmail com - trar patighazalohlrans!ation com 079 - 5281083 < s3>

Fax. (0962 6 463 6871

v ibughnzale

statements and shall be read with"
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Sheba Metal Casting Co.
(A Limited Public Shareholding Company)
Amman -The Hashemite Kingdom of Jordan

Brief Interim Statement of Changes in Equity
for the ended six months on 30/09/2018

The Issue  Compulsory Optional Special Accumulative

Revue:::igg Not Capital Discount  Reserve  Reserve Reserve Losses Net
JOD JOD JOD JOD JOD JOD JOD

Eeor_the period then

ended 30/05/2017

Balance as of - '

01/01/2017 (Audited) 1,000,000 138,600 58,517 16,252 (423,336) 789,933

Amendments of -

previous years B B - - (22,694) (22,964)

Senoed pente 1,000,000 - 138,500 58,517 16,252 (446,300) 766,969

Losses of the period - - = = . (127,053) (127.053)

Balance as of :

30/09/2017(Reviewed) »+000.000 138,500 58,517 16,2652 (573,353) 639,916

Eor_the_period then

ended 30/09/2018

Balance as of i

01/01/2018 (Audited) 1,000,000 138,500 58,512 16,252 (611,493) 601,771

Amendments of i

previous years = - =, = =] 6576 6576

faccedopening 1,000,000 138,500 58,512 16,252 (618,069) 595,195

Payment on the capital 159 552 159,552

Issue Discount (79,776) L = - - (79,776)

Losses of the period - = = e - (175.917) (175.917)

Balance as of

30/09/2018(Reviewed) 1,159,652 (79,776) 138,600 58,512 16,252 (793,986) 499,054

"The explanations attached to the financial statements shall be considered as integral part of this
statements and shall be read with"

F Al
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Sheba Metal Casting Co.
(A Limited Public Shareholding Company)
Amman -The Hashemite Kingdom of Jordan
Brief Interim Statement of Cash Flows for the ended six months on 30/09/2018

30/09/2018 30/06/2017
JD Jo °
(Reviewed) (Reviewed)

Cash flows from operational activities

Losses of the year (175,917) (127,053)
Amendments:

Amendments of Previous years (6,576) (22,964)
Depreciations & Amortizations 32,639 -
Debit account decrease provision 25,840 -

Changes in items of operating capital

Cheques under collection 7510 370
Accounts Receivables-Net 38,804 33,959
Goods in Warehouses 51,926 4,399
Other Receivables Balances 923 29,851
Accounts Payables 14 501 62,492
Deferred Cheques 33,762 (12,790)
Other Credit Balances (102.906) 13,501
Cash flows from operational activities (79,494) (17,785)
Net of cash flows from investing activities :
Changes in property and equipment (52) -
Net of cash flows from investing activities (52) -
Cash flows from financing activities

Credit Banks (25,222) 30,796
Loans 24 929 (28,796)
Increasing in the Capital 159 552 ch -
Issue Discount (79.776) -
Net of Cash Flows resulted from the financing activities 79,483 2,012
Changes in cash balance & cash equivalence (63) (15,773)
Cash and cash equivalent of the beginning of the period 613 16,412
Cash and cash equivalent of the end of the period 550 639

"The explanations attached to the financial statements shall be considered as integral part of this
statements and shall be read with"
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Sheba Metal Casting Co.
Public Shareholding Company
Amman- the Hashemite Kingdom of Jordan

Notes on the Brief Interim Financial Statements

1.Legal Entity & Activity:

Sheba Metal Casting Co. was established on 02/06/1992, and registered as a limited liability
company under no. (2833) dated 12/02/2006, the company was transferred to public

shareholding company and was registered at the public shareholding companies record under no.
(383).

And the most significant objectives of the company the following:
*Establishing, owning & operating metal foundries.

*Importing row materials & machines,
*Selling its products for local market & exporting,

Yo 0&ldB2291p o M
s
2. Basis of Preparing the Interim Financial Statements: N e e

~The briefed Interim financial statements of the company were prepared as of 30/09/2017 in
accordance with the International Accounting Standard no. 34, the Interim Financial Statements.
-The Interim financial statements shall not include all required information & explanations for
the annual financial statements which are prepared according to the International Standards.
-For preparing the financial reports it shall be read with the annual report as of 31/12/2017 as
well as the business results for the ninth months ended on 30/06/2018 shall not necessary
represent an indication for the expected results for the year then ended on 31/12/2018.

-The Jordanian dinar is the currency of showing the financial statements &the amounts shall be
appears in dinar approximately, which shall represent the main currency for the company.

*The Comparative numbers
The comparative period number has been categorized -where necessary- to match the current
period numbers.

3-Significant_Accounting Policies

-Preparing the briefed Interim financial statements for the six months ended on 30/09/2018 in
according to the International Accounting Standard no. 34 shall requires using a significant &
specified accounting estimations, as its required also from the management using its special
estimations at the process of applying the accounting policies for the company.

-The estimations & general assumptions used at preparing the financial statements have been
disclosed within explanation no. 4.

-The briefed Interim financial statements were prepared according to the accounting policies

applied ot the end of the outcome annual financial statements for the year then ended as of
31/12/2017.
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4-Significant Accounting Estimation & Assumptions:
There are no fundamental amendments for the nature &size of the changes in the amounts
inserts in the annual statements for 2017,

5-Capital:

In the General assembly extraordinary meeting held on 25/03/2018, a decision has been adopted
to increase the declared, subscribed and paid capital from one million shares /JOD to read
1,250,000 shares / JODs through issuing 250 thousand shares allocated to special version at
version discount of 0.500 fils /share. Thus total version shall be 125 JODs. Therefore, a
certificate has been issued from Ministry of Industry & Trade referring that the declared
capital of the company reads 1,250,000 JOD/Shares and the subscribed capital is 1,079,776
shares/dinar

Following the entry performed on the capitel is:

30/06/2018 31/12/2018

JD JD
Capital at the beginning of the period / year 1,000,000  1,000,000°
Capital increase 159 552 -
Issue Discount (79.776) -
Capital at the ending of the period / year 1079776 1,000,000
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