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Public Shareholding Company
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for the six months ended June 30, 2018
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Report on Review of Consolidated Interim Condensed Financial Information

To the Shareholders

Masafat for Specialized Transport Company
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated intertm condensed statement of financial position of Masafat for
Specialized Transport Company and it's subsidiaries {Public Shareholding Company), as at June 30,
2018, and the reiated consolidated interim condensed statements of comprehensive income, changes in
equity and cash flows for the six months period then ended. Management is responsible for the preparation
and fair presentation of this interim financial information in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting”. Our responsibility is to express a conclusion
about this interim financial information based on our review.

Scape of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

Aziz Abdelkader
(License # 867)
Amman July 25, 2018
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at June 30, 2018 - (review and unaudited)

June 302018 December 31 2017
(reviewed and unaudited) (audited}
EQUITY AND LIABILITIES D D
Equity
Capital 18,500,000 18,500,000
Statutory reserve 1,096,772 1,096,772
Voluntary reserve 970,356 970,836
Change in fair value of investments in financial assets at fair value
through other comprehensive income {97,510} (69,524)
Share of change in fair value of investments in financial assets at
fair value through other comprehensive income - associates (34,263) {25,896)
Retained earnings 671,621 1,349,695
Total equity before non-controlling interests 21,107 476 22,021,903
Non-controliing interests 1,303 1,312
Total equity 21,108,781 22,023,215
Liabilities
Non- current liabilities
Finance lease obligation 13,826 94,413
Deferred checks - long term portion 392,498 264,527
Loans - long lerm portion 1,225,042 1,233,407
End of service provision 20,791 24,086
Total Non- Current Liabilities 1,652,157 1,616,433
Current Liabilities
Trade payables 1,358,632 1,063,781
Other credit balances 1,320,232 1,139,004
Deferred checks 1,736,426 1,730,143
Related parties payables §7.752 34,563
Finance lease obligation 241,025 301,265
Loans 890,107 1,477,848
Banks overdraft 5,795,048 5,239,005
Total Current Liabilities 11,479,222 11,007,609
Total Liabilities 13,131,379 12,624,042
TOTAL EQUITY AND LIABILITIES 34,240,160 34,647,257
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2018

- (review and unaudited)

ASSETS JD
Non-current Assels
Property and equipment

Investments in associates

Investments in financial assets at fair value through
other comprehensive income

Checks on hand

Total Non-current Assets

Current Assets

Inventory

Trade receivables

Other debit balances
Related parties receivables

Cash and cash equivalents

Total Current Assets

Total Assets

June 30 2018 December 31 2017
(reviewed and unaudited) (audited)
JD
24,595,458 26,196,991
1,522,934 1,571,183
156,773 184,759
- 71,750
26,275,165 28,024,683
481,051 575,682
5,682,196 4,634,156
923,664 887,116
861,116 509,236
16,968 16,383
7,964,995 6,622,573
34,240,160 34,647,256
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the six months ended
June 30, 2018 - (review and unaudited)

Revenues

Cost

Fuel station, net profit

Gross profit

Other revenues, net
Administrative expenses
Finance cost

Shares of results of associates
Profit before tax

[ncome tax

Profit

Other Comprehensive Income

Change in fair value of investments in financial assets at
fair value through other comprehensive income

Change in fair value of investments in financial assets at
fair value through other comprehensive income -
associates

Total Comprehensive Income

Profit attributable to:

Shareholders of the parent

Non-controlling interests

Total

Tolal comprehensive income attributable to:
Shareholders of the parent

Non-controlling interests

Total

Weighted average number of shares

Eamings per share

For the six month ended June 30

For the three month ended June 30

ms 2017 2018 2017
) D i) )
9311377 10,061,782 4,735,449 5128340
18,945,066) (8,838,199) (43%9,31) (4,306,747)
5,979 53,630 27,006 19813
623,250 1557213 I §41,406
HIU5 73,493 94541 34019
(480,308) (442319) [14.97%) (182740)
(323,874) (303,819) (163,031) (161,850)
(7.288) 12,605 il 7%
61,065 597375 (60,183) 338,088
(14,143) (118,29) 490 (66.763)
46,920 17907 (5529) 3B
(27,986 {6,921) (27,074) (5609)
(8367) (143 (8027) (1299)
10367 170,72 (90,324) 264215
16926 7909
(6} (13)
46,920 173079
10573 470739
(6) {13}
10,367 7072
18,500,000 18,500,000
/003 D -/026
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the six months ended June 30, 2018 - (review and unaudited)

June 30 June 30
2018 2017

Cash Flow From Operating Activities o JD
Profit before tax 61,065 597,375
Adjustments for:
Depreciation 1,653,075 1,612,387
Gain from sale of property and equipment (88,911) {16,566)
Shares of results of associates 7,288 12,605
Change in operating assets and liabilities:
Checks on hand 71,750 -
Inventory 94,631 35,286
Trade receivables (1,268,040) (740,030}
Other debit balances (36,548) (194,044)
Relaled parties receivables (351,880) 139,506
Deferred checks 154,254 91,088
End of service provision (3,293) -
Trade payables 322,851 348,538
Other credit balances 324,114 249,028
Related parties payables 33,189 21,171

993,543 2,376,364
Income tax paid (177,031) {219,092)
Net cash flows from operating activities 816,512 2,157,272
Cash Flows From Investing Activities
Change in fair value of investments in financial assets at fair
value through other comprehensive income (8.367) (1.432)
Purchase of property and equipment (201,181} (4,347 ,868)
Proceeds from sale of property and equipment 458,330 51,000
Investments in associates 40,961 11,637
Net cash Flows from investing activities 289,963 {4,286,663)
Cash Flow From Financing Activities
Finance lease obligation (140,827) 101,874
Loans (596,106) 2139,712
Banks overdraft 536,043 664,677
Distributed dividends {925,000) (740,000)
Net cash flows from financing activities (1,105,890) 2,166,263
Net change in cash and cash equivalents 585 36,872
Cash and cash equivalents - beginning of period 16,383 8,209
Cash and cash equivalents - end of period 16,968 45,0181




Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements

1. Legal status and activity

- Legal status and activity for parent company and subsidiaries as follows:

Company name Legal status

Registration date at the

Minstry of Industry and Trade

Rigester No. Main activities

Masafat for Specialized Transport  Public shareholding company

Jordanian Company for crushers
and the supply of equipment and
construction machmery Lirmited liability company

Masafat for Car Leasing Limited biability company

Marthé. 2006

Navember 29, 1993

Decemberlt 18, 212

Practice of speciatized transportation
for construction malerials, ready mix
corcrete, goods, crude and petroleurn

gl products, liquid chemicals, and oils
L1 1 LUILIGLTIL SUR PR,

extraction of garvels and sand of ll
kinds and minng, and management of
crushers for the purpose of the
1% company

Sell and purchase new and used cars,
Gt delivery service for client and lease cars

- The consolidated interim condensed financial statement have been approved by board of directors in

its session held on July 25, 2018,

2. Significant accounting policies

- The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended

December 31, 2017.

3. Subsidiaries

The consolidated interim condensed financial statement includes the financial statement of the

subsidiaries as of June 30, 2018 as follows:

Ownership
Company name Legal entily Paid in capital percentage Tola] assets Tetallizbilities ~ Retained eamings
D % I D )]
Joudanean Company for erushers and the supsly of
equiment and consiruction machinery LLC 100,000 %I 11386 I 1244
Masdat o Cr Leasing LLC 2000 1 18558 Il 0



