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Review Report

AM/ 32794

To the Chairman and members of the Board of Directors
Mediterranean Tourism Investment Company

(A Public Shareholding Limited Company) '

Amman - Jordan

Introduction
We have reviewed the accompanying condensed Interim financial position of

Mediterranean Tourism Investment Company (A Public Shareholding Limited
Company) as of June 30, 2018 and the related condensed interim statements of
income and comprehensive income, changes in shareholders’ equity and cash flows
for the six-month period then ended, and a summary of significant accounting
policies and other explanatory notes. Management is responsible for the
preparation and fair presentation of this condensed interim financial information in
accordance with International Accounting Standard 34 “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this condensed interim
financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review

Engagements 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Company”. A review of condensed interim financial
information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

Conclusion
Based on our review, nothing has come to our attention that the accompanying

condensed interim financial statements for Mediterranean Tourism Investment
Company (A Public Shareholding Limited Company) are not prepared in accordance
with International Accounting Standard No. (34) related to Interim Financial

Reporting.

Other Matters
The Company's financial year end is on December 31%t of each year, and the

accompanying condensed interim financial statements are prepared for
management, Jordanian Securities Exchange Commission purposes and
Companies Control Department only.

The accompanying condensed interim financial statements are a translation of the
condensed interim financial statements in Arabic language to which reference

should be made. _—
e

Amman - Jordan
July 26, 2018 {oftte & Touche (M.E.) - Jordan

Deloitte & Touche (M.E..
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MEDITERRANEAN TQURISM INVESTMENT COMPANY
(A PUPLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - JORDAN

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

June 30, 2018

December 31,

{Reviewed not 2017
Note Audited) (Audited)
ASSETS i D
Non-Current Assets:
Property and equipment - net 4 47,565,555 47,425,475
Financial assets at falr value through other comprehensive income 542,383 560,957
Total Non-Current Assets 48,107,938 47,986,432
Current Assets:
Inventory 345,944 243,596
Other debit balances 6 340,587 226,677
Accounts receivables - net 720,957 451,130
Cash on hand and at bank 7 3,784,611 6,046,027
Total Current Assets 5,192,099 6,967,430
Total Assets 53,300,037 . 54,953,862
SHAREHOLDERS' EQUITY AND LIABILITIES
Shareholders' Equity:
Paid-up capltal 8fa 45,000,000 45,000,000
Share premium 8/b 63,624 63,624
Statutory reserve 4,296,128 ‘4,296,128
Fair value reserve - net afier tax 126,049 144,623
_Retalned earnings 13,059 2,488,059
Profit for the perlod 885,525 -
Total Shareholders' Equity 50,384,385 51,992,434
Liabllitles:
Accounts payable 957,785 837,724
Due to a related party 13 151,689 228,421
Other credit balances 9 1,528,467 1,249,154
Income tax provision 10 277,711 646,129
Total Liabilities 2,915,652 2,961,428
Total Shareholders' Equity and Total Liabilities 53,300,037 54,953,862

Authorized Member from Board of Directors

Board of Directors Chairman

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART
OF THESE CONDENSED INTERIM FINANCIAL STATEMENTS
AND SHOULD BE READ WITH THE ACCOMPANYING REVIEW REPORT.

-2 -




MEDITERRANEAN TOURISH INVESYMENT COMPANY

{A_PUPLIC_SHAREHOLDING LIMITED COMPANY)
AMMAN - JORDAN
CONDENSED INTERIM STATEMENT OF INCOME

{REVIEWED NOT AUDITED}

For the Three-Month Period

Ended on June 30,

For the Six-Month Period

Ended on June 30,

Note 2018 2017 2018 2017
D D pl 10
Four Seasons Hotel operating revenue 11 4,606,918 4,869,761 8,801,539 9,124,708
Less; Four seasons cost of revenug (878,866) {914,136} (1,616,309) (1,715,556)
General and administrative expenses-Four Seasons Hotel (2,568,760) (2,500,119) (4,887,799) {4,769,583)
Hotel Gross Operating Profit . 1,159,292 1,455,506 2,297,431 2,639,569
Interest income and other revenue 49,141 89,189 108,206 178,637
General and administrative expenses - Qwner Company (36,234) {36,9210) (61,098) (58,947)
Depreciation of property and equipments (408,888) (388,944) (812,963) {736,396}
Other expenses (221,870) ___(259,614) (430,781) (473,927)
profit for the period before tax 541,441 859,227 1,100,795 1,548,936
Income tax for the period 10 (103,400) {164,575) {215,270} {302,516}
Profit for the Perlad 438,041 __ 94,652 885,525 1,246,420
IB/Share JD/Share 1D/Share JD/Share
Earnlngs per Share for the Period {Baslc and Diluted) 12 0/010 0/015 0/020 0/028

Authorized Member from Board of Directors

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART

OF THESE CONDENSED INTERIM FINANCIAL STATEMENTS

AND SHOULD BE READ WITH THE ACCOMPANYING REVIEW REPORT.

Board of Directors Chalrman




MEDITERRANEAN TQURISM INVESTMENT COMPANY

{A PUPLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - JORDAN

Falld Dl Pl b S LS kLo

CONDENSED INTERIM STATEMENT OF COMPREHINSIVE INCOME

(REVIEWED NOT AUDIVED }

Profit for the peried

For the Three-Month

Period Ended June 30,

For the Six-Month

Perlod Ended June 30,

2018 2017

2018 2017

D D

438,041 694,652

Other comprehenslve income ftems which will not be reclassified

to condensed interim statement of income In subsequent perlods:

b D

885,525 1,246,420

(18,574) __ (50,891}

Net change in falr value reserve {32,237} (83,780)_
Total Comprehensive Income for the Period 405,804 610,872

THE ACCOMPANYING NOTES C
FINANCIAL STATEMENTS AND SHOULD BE REA

866,951 1,195,529

- 4 -

ONSTITUTE AN INTEGRAL PART OF THESE CONDENSED INTERIM
D WITH THE ACCOMPANYING REVIEW REPORT.
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MEDITERRANEAN TOURISM INVESTMENT COMPANY

(A PUPLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - JORDAN

Famihd i Talh BREECL S ALt

CONDENSED INTERIM STATEMENT OF CASH FLOWS
(REVIEWED NOT AUDITED)

For the Six-Month Period

£nded on June 30,

Note 2018 2017
CASH- FLOWS FROM OPERATING ACTIVITIES: D D
profit for the period before tax 1,100,795 1,548,936
Adjustments for:

Depreciation of property and equipment 812,963 736,396

Bank interest income (29;2& (56,152) |
Cash Flows from Operating Activities Before Change in Working Capital 1,884,480 2,229,180

{Increase) decrease In accounts receivables ' (269,827) 196,398

(increase) decrease in Inventory (102,348) 30,835

(Increase) in other debit balances {113,910) (45,833)

Increase In accounts payable 120,061 187,397

(Decrease) In due to related parties (76,732) (67,672)

increase In other credit balances 279,313 276,992
Cash flows from Operating activities before Income Tax Paid 1,721,037 2,807,297

Income tax paid 10 {583,688) (709,542)
Net Cash Flows from Operating Activities 1,137,349 2,097,755

CASH FLOWS FROM INVESTING ACTIVITIES:

(Purchases) of property and equipment 4 (953,043) (1,269,943)

Bank interest received 29,278 56,152
Net Cash Flows (used in) Investing Activities (923,765) (1,213,791)

CASH FLOWS FRCM FINANCING ACTIVITIES:

Dividends paid 16 (2,475,000) _ (2,794,781)
Net Cash Flows {(used in) Financing Activitles (2,475,000} {2,794,781)
Net (Decrease) In Cash (2,261,416) (1,910,817}

Cash on hand and at bank - beginning of the period 6,046,027 7,908,511
Cash on Hand and at Bank - End of the Period 7 3,784,611 5,997,694

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED INTERIM
FINANCIAL STATEMENTS AND SHOULD BE READ WITH THE ACCOMPANYING REVIEW REPORT.

-6 -




MEDITERRANEAN TOURISM INVESTMENT COMPANY
(A PUPLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - JORDAN
NOTES TO CONDENSED INTERIM FINANCIAL STATEMENTS
{REVIEWED NOT AUDITED)

1. General

g

Mediterranean Tourism Investment Company is a Public Shareholding Limited
Company that was established on November 20, 1996 in Amman — Hashemite
kingdom of Jordan with an authorized capital of JD 15,000,000 represented by
15,000,000 shares at a par value of one Jordanian Dinar per share. This
capital have been increased several times, and the last of which was in 2003

to become 1D 45,000,000.

The (_Iompany's main objectives are establishment and management of hotels,
resorts and hotel facilities as well as the building of hotels, restaurants and
swimming pools, including establishing Four Seasons Hotel in Amman.

The Company and Four Seasons Hotels and Resorts Corporation signed an
agreement for managing the Four Seasons Hotel in Amman on January 27,
1997, the agreement is valid for 15 years effective from the actual
commencement of the Hotel's operations which started during 2003,
moreover. The Hotel consists of 193 rooms, and according to this agreement
the following fees should be paid to the Four Seasons Hotels and Resorts:

Administrative expenses at 0.25 9% of operating revenue.

Franchise fees at 0.05 % of operating revenue.

Consultation fees at 1.75 % of operating revenue.

Operating expenses at 9 9% of the modified operating revenue.

Marketing fees at 0.87 % of the budgeted operating revenue of the
Hotel.

6. Advertising fees at 0.6 % of operating revenue.

A we

The condensed interim financial statements have been approved by the
authorized member from Board of Directors on July 25, 2018.

Significant Accounting Policies

o

Basis of Preparation of the Condensed Interim Financial Statements:

The accompanying condensed interim financial statements are prepared in
accordance with the international accounting standard (34) related to Interim

Financial Reporting,

The condensed interim financial statements are prepared under the historical
cost convention, except for financial assets and financial liabilities, which are
stated at fair value in the condensed interim financial statements.

The condenéed interim financial statements are stated in Jordanian Dinar
which represents the functional currency of the Company.

The accompanying condensed interim financial statements do not include all
the information and disciosures required for the annual financial statements of
the Company, which are prepared in accordance with International Financial -
Reporting Standards. In addition, the results of the Company’s operations for
the six-month period ended on June 30, 2018 do not necessarily represent
indication of the expected results for the year ending December 31, 2018, and
do not contain the appropriation of the profit of the current period, which is
usually performed at year — end.




The accounting policies adopted in preparing the condensed interim financial
statements are consistent with those applied in the year ended December 31,
2017 except for the effect of the adoption of the new and revised standards
which are applied on or after the first of January of 2018 as follow:

Amendments with no material effect on the condensed interim
financial statements of the company:

Annual Improvements to IFRS Standards 2014 - 2016 The
improvements include the amendments on IFRS 1 and IAS 28 and they are
effective for annual periods beginning on or after January 1, 2018.

Amendments to IFRS 2 Share Based Payment

The amendments are related to classification and measurement of share
based payment transactions and they are effective for annual periods
beginning on or after January 1, 2018,

Amendments to IFRS 4 Insurance Contracts

The amendments relates to the different effective dates of IFRS 9 and the
forthcoming new insurance contracts standard and they are effective for
annual periods beginning on or after January 1, 2018,

IFRIC 22 Foreign Currency Transactions and Advanced Consideration
IFRIC 22 addresses how to determine the date of transaction for the purpose
of determining the exchange rate to use on initial recognition of an asset,
expense or income (or part of it) or on de-recognition of a non-monetary
asset or liability arising from advance considerations.

The interpretation specifies that the date of transaction is the date on which
the entity initially recognizes the non-monetary asset or non-monetary liability
arising from the payment or receipt of advance consideration.

Amendments to IAS 40 Investment Property

These amendments illustrates when the entity shall transfer (reclass) a
property including investrnents under process or development to, or from,
investment property.

IFRS 15 Revenue from Contracts with Customers

In May 2014, IFRS 15 was issued which established a single comprehensive
model for entities to use in accounting for revenue arising from contracts
with customers. IFRS 15 will supersede the current revenue recognition
guidance including IAS 18 Revenue, 1AS 11 Construction Contracts and the
related interpretations when it becomes effective. :

The core principle of IFRS 15 is that-an entity should recognize revenue to
depict the transfer of promised goods or services to customers in an amount
that reflects the consideration to which the entity expects to be entitled in
exchange for those goods or services. Specifically, the standard introduces a
5-step appreach to revenue recognition:

Step 1: Identify the contract(s) with a customer.

Step 2: Identify the performance obiigations in the contract.

Step 3: Determine the transaction price. )

Step 4: Allocate the transaction price to the performance obligations in the
contract.

Step 5: Recognise revenue when (or as) the entity satisfies a performance

obligation.
- 8 -




Under IFRS 15, an entity recognises when (or as) a performance obligation is
satisfied, i.e. when ‘control’ of the goods or services underiying the particular
performance obligation is transferred to the customer. Far more prescriptive
guidance has been added in IFRS 15 to deal with specific scenarios.
Furthermore, extensive disclosures are required by IFRS 15.

IFRS 15 may be adopted retrospectively, by restating comparatives and
adjusting retained earnings at the beginning of the earliest comparative
period, — Alternatively, IFRS 15 may be adopted as of the application date on
January 1, 2018, by adjusting retained earnings at the beginning of the first
reporting year (the cumulative effect approach).

Amendments to IFRS 15 Revenue from Contracts with Customers

The amendments are to clarify three aspects of the standard (identifying
performance obligations, principal versus agent considerations, and licensing}
and to provide some transition relief for modified contracts and completed

contracts.

Amendments to IFRS 7 Financial Instruments: Disclosures
The amendments are related to disclosures about the initial application of IFRS
9. The amendments are effective when IFRS (9} is first applied.

IFRS 7 Financial Instruments: Disclosures

The amendments are related to the additional hedge accounting disclosures
(and consequential amendments) resulting from the introduction of the hedge
accounting chapter in IFRS 9. The Amendments are effective when IFRS 9 is

first applied.

Amendments effective on the condensed interﬂn financial statements
of the Company )

IFRS 9 Financial Instruments

IFRS 9 Issued in November 2009 introduced new requirements for the
classification and measurement of financial assets. IFRS S was subsequently
amended in October 2010 to Include requirements for the classification and
measurement of financial liabilities and for derecognition, and in Novernber
2013 to include the new requirements for general hedge accounting. Another
revised version of IFRS 9 was issued in July 2014 mainly to include a)
impalrment requirements for financial assets and b) limited amendments to
the classification and measurement requirements by introducing a ‘fair value
through other comprehensive income’ (FVTOCI) measurement category for
certain simple debt instruments.

A finalised version of IFRS 9 which contains accounting requirements for
financial instruments, replacing IAS 39 Financial Instruments: Recognition and
Measurement. And a new version of the new standard includes the
requirements  of recognition, measurement, impairment and hedge

accounting.

The final version of IFRS 9 relating to financial instruments was replaced
which relates to the credit loss model incurred in accordance with 1AS 39 .
Financial Instruments: Recognition and Measurement, replacing a modei for
expected credit losses. The Standard includes a business model for debt
instruments, loans, financial liabilities, financial guarantee contracts, deposits
and receivables, but does not apply to equity instruments.




The Company calculated the initial impact of the International financial
reporting standard (IFRS 9), as it is not material, it's impact has not been
reversed in the attached condensed interim financial statements.

The implementation was applied retrospectively in compliance with the IFRS
(9) furthermore, the Company didn’t adjust the comparative figures. The
effect of this implementation was recognised in January 1lst, 2018 through
retained earnings in the statement of changes in equity.

In case there is a low credit risk to the financial asset at the date of initial
application of IFRS (9), the credit risk relating to the financial asset is
considered to have not been changed substantiaily since its initial recognition.

In accordance with IFRS 9 Financial Instruments the expected credit losses
are recognized at an early date in accordance with IAS 39.

The revised version of IFRS 9 (2014) (Financial Instruments) includes a
classification mechanism for financial assets and liabilities. IFRS 9 requires ail
financial assets to be classified based on the entity's business model for
managing the financial assets and the contractual cash flow characteristics of

the financial asset.

There is no material difference in the classification of financial assets and
liabilities arising from the adoption of IFRS 9 for the year 2014.

Use of Estimates

Preparation of the financial statements and application of the accounting
policies require the Company's management to perform assessments and
assumptions that affect the amounts of financial assets and financial liabilities
and to disclose all contingent liabilities. Moreover, these assessments and
assumptions affect revenues, eXpenses, and provisions. In particular, this
requires the Company's management to issue significant judgments and
assumptions to assess future cash flow amounts and their timing. Moreover,
the mentioned assessments are necessarily based on assumptions and factors
with varying degrees of consideration and uncertainty. In addition, actual
results may differ from assessments due to the changes resuiting from the
conditions and circumstances of those assessments in the future.

We believe that the estimates adopted in the condensed interim financial
statements are reasonable and are consistent with the estimates adopted in
the financial statements for the year ended December 31, 2017. Except for
the estimates adopted for the calculation of the effect of IFRS (9) which is
related to financial instruments where the expected credit decline is calculated

under a simplified methodology.

Property and Equipment - Net

Additions on property and equipment during the first half of 2018 .amounted
to JD 953,043 mainly representing the renovation of hotel floors and others
facilities (against JD 1,269,943 for the same period of the year 2017).

- 10 -




5. Financial Assets at Fair Value through Other Comprehensive Income
This item consists of the following:

June 30, December 31,
2018 2017
Quoted Shares in Amman Stock Exchange JD D
Al-Dawliyah for Hotels and Malls 480,000 486,000
Arab Jordan Investment Bank 39,315 50,589
519,315 536,589
Un-Ouoted Shares in Amman Stock Exchange
Jordan Hospitality and Tourism Education Company* 23,068 24,368
23,068 24,368
542,383 560,957

* The fair value for this investment is calculated using the latest audited
financial statements,

6. Other Debit Balances
This item consists of the following:

June 30, December 31,

2018 2017
§1») D
Prepaid expenses ' 268,055 156,103
Accrued interest 19,576 30,889
Others 52,956 39,685
340,587 226,677
7.  Cash on Hand and at Bank
This item consists of the following:
June 30, December 31,
2018 2017
D b
Cash on hand 20,000 20,000
Bank current accounts 1,079,236 2,834,764
Deposits in bank* 2,685,375 3,191,263
3,784,611 6,046,027

* This item represents deposits in a local bank in the Jordanian Dinars with an
interest of around 4%.

8.  Paid-up Capital and Share Premium

a- Paid-up capital:
The paid-up capitai amounted to ID 45 million divided into 45 million as of
June 30, 2018 and December 31, 2017, moreover, there were no changes
over the paid-up capital during the current and previous period.

b-  Share premium:
The issuance premium amounted to JD 63,624 as of June 30, 2018 and

December 31, 2017.

- 11 -




9. _Other Credit Balances
This item consists of the following:
June 30, December 31,
2018 2017
D JD
Accrued expenses 249,419 242,473
Advance payments from customers 685,000 333,146
Advance rent payments 16,899 49,713
Sales tax withholdings 159,970 138,668
Income tax withholdings 34,424 34,117
Iincrements for Hotel’s employees 64,261 117,083
Social Security withholdings 57,295 57,362
Shareholders withholdings 85,687 81,235
Employees vacation provision 86,770 89,185
End of service indemnity provision 42,379 38,751
Other credit balances 46,363 67,421
1,528,467 1,249,154
10. Income Tax Provision
a. Income tax provision:
The movement of the income tax provision is as follow:
June 30, December 31,
2018 2017
D D
Beginning balance for the period/year 646,129 776,677
Income tax paid (583,688) (830,548)
Accrued income tax 215,270 700,000
Ending Balance for the Period / Year 277,711 646,129
b. The Income tax shown in condensed interim income statement consists of the

following:
For the Six-Month Period

Ended June 30,

2018 2017
D b
Accrued income tax for the profit of the period 215,270 302,516
Ending Balance for the Period 215,270 302,516

The Company did not book deferred tax assets due to Immateriality,
moreover, management does not expect to benefit from these assets in the

near future.

The Company has reached a final settlement with Income Tax Department up
to the year 2015. Noting that income tax returns for the years 2016 and 2017
have been submitted but not revised by Income Tax Department yet. In the
opinion of the Management and its tax advisor, the booked provisions are
sufficient to meet the tax obligations.

Mediterranean Tourism Investment Company (Four Seasons Hotel) was
considered as economical project and was granted exemptions from the
prescribed fees in articles (6&7) of the investment promotion law No, 16 for

the year 1995 as follows:

- 12 -




Exempting imported property -and equipment that are used exclusively in the

a.
project.
b. Exempting imported spare parts equivalent to 15% of the value of property
and equipment from all fees taxes and fees.
c. The Company was exempted from taxes and customs fees related to capital
expenditures, this exemption will expire on May 27, 2019.
11, Four Seasons Hotel Operating Revenue
This item consists of the following:
For the Six-Month Period
Ended June 30,
2018 2017
D iD
Rooms revenue 3,310,917 3,627,314
Food and beverage revenue 3,502,389 3,501,824
Others 1,988,233 1,995,570
8,801,539 9,124,708
12. Earnings per Share for the Period (Basic and Diluted)
This item consists of the following: ‘
For the Three-Month Period For the Six-Month Period
Ended June 30, Ended June 30,
2018 2017 2018 2017
JD D D D
Income for the period 438,441 694,652 885,525 1,246,420
Weighted-average number of shares 45,000,000 45,000,000 45,000,000 45,000,000
ID/Share 1D/Share JD/Share ID/Share
Earnings per Share for the Period-Basic
0/010 0/015 0/020 0/028

and Diluted

13.

Balances and Transactions with Related Parties

The following is the details of balances and transactions with related parties

details:

Items in the condensed Interim financial position:

Cash at Bank:
Deposits and current accounts - AJIB *®
Accounts Receivables:
Members of board of directors
- Due to a Related Party:
Four Seasons Hotels and Resorts International *k
Investments:
Investment in AJIB *

June 30, December 31,

Items off condensed interim statement of financial position:

Bank Guarantees — AJIB *

Items in the condensed interim income statement:

Four Seasons Hotels and Resorts International
management fees**
Bank interest income - AJIB *

Executive management sajaries and benefits - Hotel

- 13-

2018 2017
1D 3D
3,764,611 6,026,027
54,228 20,826
151,689 228,421
39,315 50,589
40,872 29,872

For the Six-Month Period
Ended June 30,

2018 2017

D 1

380,878 419,331
29,278 56,152

282,351 276,400




&

Arab Jordan Investment Bank (AJIB) is a shareholder and Board of Directors
member with ownership percentage of 9.63% of the Mediterranean Tourism

Investment Company paid-up capital.

** The operator company of the hotel business.

14.

Business Segments

Information about the Company’s Business Segments

The Company is organized, for managerial purposes, into building a residence
and managing hotels and resorts, hotels preparations and constructing hotels,
restaurants, and swimming pools. Note (11} illustrates the distribution of the

Company’s revenue.

All the Company’s assets, liabilities, and operations is in the Hashemite

There are lawsuits raised against the Company which amounted to JD 38,000
in the courts as of June 30, 2018. The Management of the Company believes
that the booked provisions which amounted to 3D 25,000 are sufficient and no

b. Iinformatjon about Geographical Distribution
Kingdom of Jordan.

15. Lawsuits
need to book additional provision.

16. Distributed Dividends

The General Assembly approved in their meeting held on March 14, 2018, to
distribute 5.5% from the paid-up capital which is equivalent to JD 2,475,000
as cash dividends for the year 2017 (against JD 2,812,500 for the year 2016
which amounts to 6.25% of the paid-up capital}).

- 14 -




Bujoud paydazoe Ajjesauab syl ylm 20URPJICIZR U] PRUILLLIAIBP U33q

Im.Hl

‘$RHRAIR]UNAD JO MS|2 PRI DY SISIYIL YDIUm ‘SIpeL
ARy S2IOBIIED £ PUR 7 [9A3] U] PIPN[2UI SRR [BDURUY PUS SI9SSE [BDUBUY AR Y3 JO SIN[RA J1B) BUL

IsT'eTT’s £52'161'¢E TSEP0LT §.£'s89'2 aN|BA JjR) 1B PIIRIND[ED JOU FIFSSE [EDURUL [2I0L
T 2Aa ZST'ZZTE £52'167°E TS6™40L'Z SLE'589°T Aueg yym sysodag
anjeA Jiej 1B PIIRINI|BD JOU SJISSE [EIDURL]
ac arc ac ac
AY22RIDIH 3IN|eA AlRd SNIRA JIed aniep yoog anjep Jied anpen, #oog

£10Z "1£ Jaquianag

8102 Q€ sunt '
‘pojdad 2y Bulnp pasudaa saaed 352033

WLID]-MOUS JO AJINIBUL J2IR 0 9NP 51 SIYL "2N[BA J[BS JI3YL 01 JUD|eA|nba S| SWa)| Y3 JO anjea BUjALIRD 34T JBUL S9A3|(3q JUaWabeuew $,Auedwol) dU3 ISNEIDY JRLEA JIE] J]DUL

saewoidde SIUBWSIEIS [B[SUBUL WIU| PASUIPLOD AU3 U] UMOUS SD3(IGR]| PUE S19SSE [2iouruy JO Junowe Bujdlies su) 1Y) 5a31{3q am ‘mojad 3|qe3 DU Ul INC 395 S| JeLm 40y Jda0xg

‘gTOZ ‘0 Sunr papus pouad syl BUMNp 7 puB T [2AYT UDDMIDY SISURL) OU 213M 3UDUL

£856°098 £8E7CHS 1e10L
2|qealddy 10N a|qed)iddy IoN B qe||RAR UO|IRWIOJU| Z 19797 BOE BT g90°EC saleys pajonbun
|epueuly 1sae; ayy Buisn ybnodu L
a1qeoddy 10N a1geonddy 10N S39xlewt |eppueuly Y3 Ul Sepd paIsn T 12Aa 625°9£S STE'6TS saJRYS pajond
JwoIU 2AISURYIdWoD Jayle ybnoayy
JN[eA J1B) J2 SIASSE [BPURLlY
123N[RA JIR) JB SIISSE [RlausUL]
ar ar
snjeA Jied sjndu IjgeAlasqoun sanduy Aey pue Ayalels|H LT02 8T10¢ SIT{IGelT [EUeU[d /53955y [eoUEUlS
03 sandul auesyubis sanbjuyza L uopenieA anjea Jed MTE 12QUIEDaq ‘9g aunr
I|qeasasqoun SN[eA J[ed
juesyub|s

30 diysuopeay

JjB) BUI MOY IN0GR USRBWIOUL S9AIB 28] Bumo||ol Ut “popad Supuodas Uoes Jo pua 34l 12 an(eA J[8) 38 PRINSeIW 318 S3[||I19.||

*{sandu; Aay pue sanbiuysa] UONEN(BA) PIUIWIIIDP AR SI1Y||dR|| [BIPUeU|y PUR S1DSSE [R[OURU|S 953U JO 2N|BA

|eloueUlJ pue 51a5se |B[ausul 92Ul JO UGS

2A



