Ref.:1/13/92/1029

Date : 22/7/2018

To: Amman Stock Exchange

Subject: Semi- Annual Report as of

30/6/2018

Attached the Semi- Annual Report of Jordan

Morigage Refinance company As of 30/6/2018 .

Kindly accept our high appreciation and respect

Abed Al-Razzak Tubaishat
Depury General Manages
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Arab Professionals Arab Professionals

Independent Member of Geneva Group intemationa!
PO Box: 921879 Amman 11192 Jordan

(|| The Home of Excellence T +(962) 6 5151125

F +962) 65151124

Email: arabprof@apcjordan com

Report on Review of Condensed Interim Financial Statements

To The Board of Directors

Jordan Mortgage Refinance Company
Public Shareholding Company
Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim financial statements of Jordan Mortgage Refinance
Company PLC, comprising the interim statement of financial position as at 30 June 2018 and the related interim
statement of profit or loss, interim statement of comprehensive income, interim statement of changes in equity
and interim statement of cash flows for the six-months period then ended and the notes about condensed interim
financial statements. Management is responsible for the preparation and presentation of this condensed interim
financial statement in accordance with International Accounting Standard number (34) “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this condensed interim financial statements based on
our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements (2410) “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of condensed
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects, in accordance with International
Accounting Standard number (34) “Interim Financial Reporting”.

19 July 2018 ofessionals
Ibrahim Hammoudeh

License No. (606 )

Amman - Jordan

2 <D GGi
INDEPENDENT MEMBER
]



Jordan Mortgage Refinance Company
Public Shareholding Company

Interim Statement of Financial Position as at 30 June 2018

(In Jordanian Dinar)

Assets

Cash and cash equivalents

Deposits at banks

Refinance loans

Employees' housing loans

Interest receivable

Financial assets at amortized cost

Financial assets at fair value through other comprehensive income
Other assets

Property and equipment

Total Assets

Liabilities and Equity
Liabilities

Bonds

Central Bank of Jordan loan
Accrued interest

Other liabilities

Total Liabilities

Equity

Paid - in capital
Statutory reserve
Voluntary reserve
Special reserve

Fair value adjustments
Retained earnings

Total Equity
Total Liabilities and Equity

30 June 31 December
Note 2018 2017
3,672,002 5,316,075
7,500,000 5,000,000
446,665,334 407,771,264
530,257 568,360
6,328,355 5,033,330
6,000,000 6,000,000
389,043 397,320
49,214 20,461
443,218 456,907
471,597,423 430,563,717
435,500,000 396,500,000
17,228,789 16,389,341
4,966,092 4,399,340
1,313,729 1,138,394
459,008,610 418,427,075
5,000,000 5,000,000
2,198,954 2,198,954
1,949,774 1,949,774
1,253,500 1,253,500
( 379,850) ( 371,573)
3 2,566,435 2,105,987
12,588,813 12,136,642
471,597,423 430,563,717

“The accompanying notes from (1) 1o (8) are an integral part of these condensed interim Anancial statements and read with review report”

3.



Jordan Mortgage Refinance Company
Public Shareholding Company
Interim Statement of Profit or Loss
For the six months ended at 30 June 2018

(In Jordanian Dinar)

For the three months ended For the six months ended
30 June 30 June 30 June 30 June
2018 2017 2018 2017
Interest income 6,076,439 4,822 881 11,766,534 8,557,729
Interest expense { 4,725,051} ( 3,764,475) { 9,149,240) ( 6,626,600)
Gross operating income 1,351,388 1,058,406 2,617,294 1,931,129
Administrative expenses ( 200324) ( 188,937) ( 410531) ( 467,253)
Depreciation ( 6,982) ( 6,648) ( 13,964) (  13,219)
Credit loss on financial assets { 5,551) - { 20,872) -
Profit before income tax 1,138,531 862,821 2,171,927 1,450,657
Income tax ( 277,084)  ( 209,625) {( 539,076) ( 316,287)
Profit for the period 861,447 653,196 1,632,851 1,134,370
Basic and diluted earnings per share 0172 0.131 0.327 0.227

“The accompanying notes from (1) to (8) are an integral part of these condensed interim financial statements and read with review report”

4-
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Jordan Mortgage Refinance Company
Public Shareholding Company
Interim Statement of Comprehensive Income
For the six months ended at 30 June 2018

(In Jordanian Dinar)

For the three months ended For the six months ended
30 June 30 June 30 June 30 June
2018 2017 2018 2017
Profit for the period 861,447 653,196 1,632,851 1,134,370
Cther comprehensive income
Changes in fair value of financial assets (  24,832) ( 182,105) ( 8277y ( 264,880)
Total comprehensive income for the period 836,615 471,091 1,624,574 869,490

“The accompanying notes from (1) to (8) are anintegral part of these condensed interim iinancial statements and read with review report”
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Jordan Mortgage Refinance Company
Public Shareholding Company
Interim Statement of Cash Flows for the six months ended at 30 June 2018

{In Jordanian Dinar)

s

i el e s e e e

30 June 30 June
2018 2017

Operating Activities
Profit for the period 1,632,851 1,134,370
Depreciation 13,964 13,219
Central Bank of Jordan loan 839,448 798,547
Credit loss on financial assets 20,872 -
Financial assets premium amortization - 1,455
Changes in working capital
Deposits at banks { 2.500,000) 12,000,000
Interests receivable ( 1,295,025) ( 1,482,456)
Refinance loans { 38,894,070) ( 136,872,885)
Employees' housing loans 18,102 1,123
Other current assets ( 28,752) { 37,362)
Accrued interests 566,752 1,088,110
Bonds 39,000,000 127,000,000
Other current liabilities { 67,940) ( 100,536)
Net cash flows (used in) from operating activities { 693,798) 3,543,585
Investing Activities
Property and equipment ( 275) ( 4,824)
Financing Activities
Dividends paid ( 950,000) (650,000
Changes in cash and cash equivalents ( 1,644,073) 2,888,761
Cash and cash equivalents, beginning of year 5,316,075 1,186,613
Cash and cash equivalents, end of period 3,672,002 4,075,374

"The accompanying notes from (1) to (8) are an integral part of these condensed interim financial statements and read with review report”
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Jordan Mortgage Refinance Company
Public Shareholding Company
Notes to the Condensed Interim Financial Statements (Not Audited)
30 June 2018

{In Jordanian Dinar)

. General

Jordan Mortgage Refinance Company was established on 5 June 1996 in accordance with Jordanian
Companies Law and registered under No. (314) as a public shareholding company and was granted the

operating license on 22 July 1996. The Company's head office is in the Hashemite Kingdom of Jordan and its
main objectives are:

- Development and improvement of the housing finance market in Jordan by enabling licensed banks and
other financial institutions to increase their participation in granting housing loans.

- Enhancement and development of the capital market in Jordan by issuing medium and long-term bonds.

The condensed interim financial statements have been approved for issue by the Company’s Board of
Directors on 19 July 2018.

. Summary of Significant Accounting Policies

Basis of Preparation

The condensed interim financial statements of the Company have been prepared in accordance with
International Accounting Standard number (34) “Interim Financial Reporting”. They do not include all of the
information required in annual financial statements in accordance with IFRSs, and should be read in
conjunction with the financial statements of the Company for the year ended 31 December 2018.

The condensed interim financial statements have been prepared on a historical cost basis except for
investment securities, which have been measured at fair value.

The condensed interim financial statements are presented in Jordanian Dinar which is the functional
currency of the Company.

The accounting policies are consistent with those used in the previous period

8-



- T R =

e

Jordan Mortgage Refinance Company PLC
Notes to the Condensed Interim Financial Statements (Not Audited)
30 June 2018

Use of Estimates

The preparation of the condensed interim financial statements requires management to make estimates and
assumptions that affect the reported amount of financial assets and liabilities and disclosure of contingent
liabilities. These estimates and assumptions also affect the revenues, expenses and the provisions. Such estimates
are necessarily based on assumptions about several factors involving varying degrees of judgment and
uncertainty and actual results may differ resulting in future changes in such provisions.

Management believes that the estimates are reasonable and are as follows:

Management reviews periodically the tangible assets in order to assess the depreciation for the year based on
the useful life and future economic benefits. Any impairment is taken to the statement of profit or loss.

Estimate of the collectible amount of trade accounts receivable is made when collection of the full amount is no
longer probable for individually significant amounts, this estimation is performed on an individual basis.
Amounts which are not individually significant, but which are past due, are assessed collectively and a
provision applied according to the length of time past due, based on historical recovery rates.

The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in
which can result in different levels of allowances. Elements of the expected credit loss model that are
considered accounting judgments and estimates include Probability of default (PD), Loss given default (LGD)
and Exposure at default (EAD).

Cash and Cash Equivalents

Cash and cash equivalents are carried in the statement of financial position at cost. For the purposes of the Cash
flow statement, cash and cash equivalents comprise of cash on hand, deposits held at call with banks, other short -
term highly liquid investments.

Accrual Accounts

Accrued payments are recognized upon receiving goods or performance of services.

Financial Assets at Fair Value through Other Comprehensive Income

These financial assets represent investments in equity instruments held for the purpose of generating gain on a
long term and not for trading purpose.

Financial assets at fair value through other comprehensive income initially stated at fair value plus transaction
costs at purchase date,

Subsequently, they are measured at fair value with gains or losses arising from changes in fair value recognized
in the statement of other comprehensive income and within owner's equity, including the changes in fair value
resulting from translation of non-monetary assets stated at foreign currency, Gain or Loss from the sale of these
investments should be recognized in the statement of comprehensive income and within owner’s equity, and the
balance of the revaluation reserve for these assets should be transferred directly to the retained earnings and not
to the statement of profit or loss.

These assets are not subject to impairment testing

Bividends are recorded in the statement of profit or loss on a separate line item.

2.



Jordan Mortgage Refinance Company PLC
Notes to the Condensed Interim Financial Statements {(Not Audited)
30 June 2018

Financial Assets at Amortized Cost

Ihey are the financial assets which the Company’s management intends according to its business model to hold
for the purpose of collecting contractual cash flows which comprise the contractual cash flows that are solely
payments of principal and interest on the outstanding principal.

Those financial assets are stated at cost upon purchase plus acquisition expenses. Moreover, the issue premium /
discount are amortized using the effective interest rate method, and recorded to the interest account. Provisions
associated with the decline in value of these investments leading to the inability to recover the investment or part
therefore are deducted, and any impairment loss in its value is recorded in the statement of profit or loss.

The amount of the impairment loss recognized is the difference between the asset’s carrying amount and the
present value of estimated future cash flows discounted at the original effective interest rate.

It is not allowed to reclassify any financial assets from / to this category except for certain cases specified in the
International Financial Reporting Standards (in the case of selling any of these assets before its maturity date, the
result should be recorded in a separate line item in the statement of profit or loss, disclosures should be made in
accordance to the requirements of International Financial Reporting Standards).

Impairment of financial assets

Starting 2018, the Company has changed the loan loss impairment method by replacing [AS 39's incurred loss
approach with an expected credit Joss approach as described by the provisions of IFRS 9

The expected credit loss allowance is based on the credit losses expected to arise over the life of the asset (the
lifetime expected credit loss), unless there has been no significant increase in credit risk since origination, in
which case, the allowance is based on the 12 months’ expected credit loss.

The 12 months’ expected credit loss is the portion of lifetime expected credit loss that represent the expected
credit Joss that result from default events on a financial instrument that are possible within the 12 months after
the reporting date.

The Company has established a policy to perform an assessment, at the end of each reporting period, of whether
a financial instrument’s credit risk has increased significantly since initial recognition, by considering the change
in the risk of default occurring over the remaining life of the financial instrument.

Based on the above process, the Company groups its assets that are subject to impairment test into Stage 1, Stage
2, and Stage 3 as described below:

Stage 1: Includes financial instruments that have not deteriorated significantly in credit quality since initial
recognition or that has low credit risk at the reporting date. At this stage, a 12-month expected credit losses are
recognized and interest revenue is calculated on the gross carrying amount of the asset.

Stage 2: Includes financial instruments that have deteriorated significantly in credit quality since initial
recognition but that do not have objective evidence of a credit loss event. At this stage, a lifetime expected credit
losses are recognized Interest revenue is still calculated on the asset's gross carrying amount.

Stage 3: Includes financial assets that have objective evidence of impairment at the reporting date. At this stage, a
lifetime expected credit losses are recognized Interest revenue is calculated on the net carrying amount (i.e.
reduced for expected credit losses).

Fair value

For fair value of investments, which are traded in organized financial markets, is determined by reference to the
quoted market bid price at the close of the business on the statement of financial position date. For investments
which are listed in inactive stock markets, traded in small quantities or have no current prices, the fair value is
measured using the current value of cash flows or any other method adopted. If there is no reliable method for
the measurement of these investments, then they are stated at cost less any impairment in their value.

-10-



Jordan Mortgage Refinance Company PLC
Notes to the Condensed Interim Financial Statements (Not Audited)
30 June 2018

Property and Equipment

Property and equipment are stated at cost less accumulated depreciation and accumulated impairment loss.
When assets are sold or retired, their cost and accumulated depreciation are eliminated from the accounts and
any gain or loss resulting from their disposal is included in the statements of profit or loss.

The initial cost of property and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes and any directly attributable costs of brining the asset to its working condition and
location for its intended use. Expenditures incurred after the fixed assets have been put into operation, such as
repairs and maintenance and overhaul costs, are normally charged to income in the period the costs are incurred.
In sttuations where it can be clearly demonstrated that the expenditures have resulted in an increase in the future
economic benefits expected to be obtained from the use of an item of property and equipment beyond its
originally assessed standard of performance, the expenditures are capitalized as an additional cost of property
and equipment.

Depreciation is computed on a straight-line basis using the following annual depreciation rates:

Buildings 2-20%
Furniture & Fixtures 15-25%
Vehicles 20%
Computers 30%

The useful life and depreciation method are reviewed periodically to ensure that the method and period of
deprecation are consistent with the expected pattern of economic benefits from items of property and equipment.

Loans and bonds
Interest on long-term loans and bonds are recorded using the accrual basis of accounting and recognized in the
statement of profit or loss,

Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation, and a reliable estimate
of the amount can be made.

Provision for End of Service Indemnity
The provision for end of service indemnity is calculated based on the contractual provisions of the employment.

Offsetting

Financial assets and financial liabilities are offset and the net amount reported in the statement of financial
position when there is a legally enforceable right to offset the recognized amounts and the Company intends to
either settle them on a net basis, or to realize the asset and settle the liability simultancously.

Revenues

Revenue is recognized when it is probable that the economic benefits associated with the transaction will flow to
the Company and the amount of revenue can be measured reliably.

Interest is recognized on a time proportion basis that reflects the effective yield on the assets.

Dividends are recognized when the Company's right to receive payment is established.

Other revenues are recorded according to the accrual basis.



Jordan Mortgage Refinance Company PLC
Notes to the Condensed Interim Financial Statements (Not Audited)
30 June 2018

Income tax

Income tax expenses are accounted for on the basis of taxable income. Taxable income differs from income
declared in the financial statements because the latter includes non-taxable revenues or disallowed taxable
expenses in the current year but deductible in subsequent years, accumulated losses acceptable by the tax law,
and items not accepted for tax purposes or subject to tax.

Taxes are calculated on the basis of the tax rates according to the prevailing laws, regulations, and instructions of
the countries where the Company operates.

Changes in accounting policies

Starting 2018, the Company has changed the loan loss impairment policy by replacing the incurred loss approach
with the expected credit loss (ECL) approach as described by the provisions of [FRS ¢ which has resulted in a
change to the opening balance of the retained earnings by JOD (222,403).

3 . Dividends
The General Assembly has resolved in its meeting held in 2018 to distribute 19% cash dividends to the
sharecholders.

4 . Income Tax

The Company has settled its tax liabilities with the Income Tax Department up to the year ended 2015.

The income tax returns for the years 2016 and 2017 has been filed with the Income Tax Department, but the
Department has not reviewed the Company's records till the date of this report.

- The income tax provision for the six-months ended at 30 june 2018 was calculated in accordance with the
Income Tax Law.



Jordan Mortgage Refinance Company PLC
Notes to the Condensed Interim Financial Statements (Not Audited)
30 June 2018

5 . Analysis of the Maturities of Assets and Liabilities
The following table illustrates the analysis of assets and liabilities according to the expected period of their
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recoverability or settlement.

Upto More than
30 June 2018 one year one year Total

Assets

Cash and cash equivalents 3,672,002 - 3,672,002
Deposits at banks 7,500,000 - 7,500,000
Refinance loans 171,254,232 275,411,102 446,665,334
Employees' housing loans 38118 312,139 550,257
Interest receivable 6,328,355 - 6,328,355
Financial assets at amortized cost - 6,000,000 6,000,000
Financial assets at fair value through other comprehensive income - 389,043 389,043
Other assets 49,214 - 49,214
Property and equipment - 443,218 443,218
Total Assets 188,841,921 282,755,502 471,597,423
Liabilities

Bonds 166,000,000 269,500,000 435,500,000
Central Bank of Jordan loan - 17,228,789 17,228,789
Accrued interest 4,966,092 - 4,966,092
Other liabilities 1,313,729 - 1,313,729
Total Liabilities 172,279,821 286,728,789 459,008,610

Upto More than
31 December 2017 one year one year Total

Assels

Cash and cash equivalents 3,316,075 - 5,316,075
Deposits at banks 5,000,000 - 5,000,000
Refinance loans 108,754,232 299.017,032 407,771,264
Employees' housing loans 37,812 530,548 568,360
Interest receivable 3,033,330 - 5,033,330
Financial assets at amortized cost - 6,000,000 6,000,000
Financial asscts at fair value through other comprehensive income - 397,320 397,320
Other assets 20,461 - 20,461
Preperty and equipment o 456,907 456,907
Total Assets 124,161,910 306,401,807 430,563,717
Liabilities

Bonds 113,500,000 283,000,000 396,500,000
Central Bank of Jordan loan - 16,389,341 16,389,341
Accrued interest 4,399,340 - 4,399,340
Other liabilities 1,138,394 - 1,138,394
Total Liabilities 119,037,744 299,369,341 418,427,075
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Jordan Mortgage Refinance Company PLC
Notes to the Condensed Interim Financial Statements (Not Audited)
30 June 2018

6 . Interest Rate Re-pricing Gap

".]I The Company adopts the assets - liabilities compatibility principle and the suitability of maturities to narrow
! gaps through categorizing assets and liabilities into various maturities or price review maturities, whichever
] are nearer, to lower risks in interest rates, studying gaps in the related interest rates.
i
1 Upto More than Non-interest
30 June 2018 one year one year bearing Total
1 Assets
Cash anud cash equivalents 3,670,723 - 1,279 3,672,002
] Deposits at banks 7,500,001 = 5 7,500,000
Refinance loans 171,254,232 175,411,102 446,665,334
] Employces' housing loans 38,118 512,139 - 550,257
Financial assets al fair value through other comprehensive income - - 389,043 389,043
] Financial assets at amortized cost 6,000,000 - 6,000,000
Inferest receivable . - 6,328,335 6,328,355
] Other assets - - 49,214 49,214
Property and cquipment & S 443,218 443,218
] Total Assets 182,463,073 281,923,241 7211109 471,597,423
1 Liabilities
Bonds 166,000,000 269,500,000 - 435,500,000
] Central Bank of Jordan loan 17,228,789 - 17,228,789
Accrued interest - 4,966,092 4,966,092
] Other liabilities . . 1,313,729 1,313,729
Tatal Liabilities 166,000,000 286,728,789 6,279,821 459,008,610
1 Net 16,463,073 {4,805,548) 931,288 12,588,813
1
Upto More than Non-interest
] 31 December 2017 one year one year bearing Total
Assets
] Cash and cash equivalents 3,315,115 - 9l 5,316,075
Duposits at banks 5,000,000 - 5,000,000
} Refinance loans 108,754,232 299,017,032 - 407,771,264
Employees' housing loans 37,812 530,548 - 568,360
l [nterest receivable - - 5033,330 5,033,330
Financial assets at amortized cost - 6,000,000 - 6,000,000
1 Financial assets at fair value through other comprehensive income - - 397,320 357,320
Other assets - - 20,461 20461
-l Property arul equipment - - 436,907 456,907
] Total Assets 119,107,159 305,547,580 5,908,978 430,563,717
] Liabilities
Bonds 113,500,000 283,000,000 . 396,500,000
] Central Bank of Jordan loan - 16,389,341 S 16,389,341
Accrued interest - - 4,399,340 4,399,340
I Other liabilities - - 1,138,394 1,138,394
Total Liabilities 113,500,000 299,389,341 5537,734 418,427,075
Net 5,607,159 6,158,239 37,244 12,136,642
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Jordan Mortgage Refinance Company PLC
Notes to the Condensed Interim Financial Stalements (Not Audited)
30 June 2018

7 . Financial Instruments
Financial instruments comprise of financial assets and financial liabilities. Financial assets of the Company
include cash and cash equivalents, deposits at banks, refinance loans, refinance housing loans and financial

assets measured at fair value through other comprehensive income. Financial liabilities of the Company
include bonds, Central Bank of Jordan loan and accrued interest.

Fair Value

The fair values of the financial assets and liabilities are not materially different from their carrying values as
most of these items are either short-term in nature or re-priced frequently.

Financial assets and financial liabiliies measured at fair value in the statement of financial position are

grouped into three levels of a fair value hierarchy. The three levels are defined based on the observably of
significant inputs to the measurement, as follows:

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

* Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly or indirectly.

* Level 3: unobservable inputs for the asset or liability.

30 June 2018 Level 1 Level2  Level3 Total

Financial assets through other comprehensive income 389,043 - - 389,043
31 December 2017 Level 1l Level2 Level 3 Total

Financial assets through other comprehensive income 397,320 - - 397,320

Credit Risk

Credit risk arises principally from banks' deposits and loans granted to the financial institutions to refinance
housing loans. The Company limits its credit risk by adopting conservative lending standards and setting
limits to its customers, noting that the Company does not bear any loss arising from any default in the

refinanced loans, as it is carried out in fullby the financial institutions. The maximum exposure to credit risk
is represented by the carrying value of each financial asset.

Interest Rate Risk
Interest rate risk is the risk that changes in interest rates will affect the Company's income or the value of its
holdings of financial instruments. As most of the Company's financial instruments have fixed interest rate

and carried at amortized cost, the sensitivity of the Company's results or equity to movements in interest
rates is not considered significant.
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Jordan Mortgage Refinance Company PLC
Notes to the Condensed Interim Financial Statements (Not Audited)

30 June 2018

Equity Price Risk

Equity price risk results from the change in fair value of the equity securities. The Company manages these risks
by investing in capital protected portfolios not exceeding 20% of its equity with reputable financial institutions in
accordance with the investment policy set by the Board of Directors. If the quoted market price of listed equity
securities had increased or decreased by 10%, the net result for the period would have been reduced / increased
by JOD (38,904) for the six-months ended 30 June 2018 (JOD 39,732 for the year 2017).

Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its net financial obligation. In this respect, the
Company's management diversified its funding sources, and managed assets and liabilities taking into
consideration liquidity and keeping adequate balances of cash, and cash equivalents and quoted securities.

The table below analyses the Company’s financial liabilities into relevant maturity groupings based on the
remaining period at the financial position to the contractual maturity date:

Less than One yearto  More than
30 June 2018 one year two years two years Total
Bonds 166,000,000 183,500,000 86,000,000 435,500,000
Central Bank of Jordan loan - - 17,228,789 17,228,789
Accrued interest 4,966,092 - - 4,966,092
Other liabilities 1,313,729 - - 1,313,729
172,279,821 183,500,000 103,228,789 459,008,610
Less than One yearto  More than
31 December 2017 one year two years two years Total
Bonds 113,500,000 185,000,000 98,000,000 396,500,000
Central Bank of Jordan loan - - 16,389,341 16,389,341
Accrued interest 4,399,340 - = 4,399,340
Other liabilities 1,138,394 - - 1,138,394
119,037,734 185,000,000 114,389,341 418,427,075

. Capital Management

The Company manages its capital structure with the objective of safeguarding the entity's ability to continue as
a going concern and providing an adequate return to shareholders by investing the Company’s assets

commensurately with the level of risk.
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