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To the Shareholders of
Philadelphia pharmaceuticals 

Company
Public Shareholding Company
.Amman - Jordan

fntroduction

we have reviewed the accompanying interim financial statement of philadelphia
Phannaceuticals company (P'S) as of March 3r,20rg and interim statement of profit orIoss and other cornprehensive incorne and interim state ent of changes in equify andiriterim statements of cash flows for the three- month period then ended, and a summaryof significant accounting policies and other explanatory notes. Management is responsibrefor the preparation and fair presentation of this inte im financial infornration inaccordance with Internationar Financiar Reporling standar

*xpress a conclusi.r on this inte.rim financial information b
Scorle of Review

We conducted our review in accordanoe with Intern
Engagements 2410. A review of interim financiar info
inquiries, primar'y of persons responsible for financiar
atrrplying analyticar and other review proceclures. A review
than an audit conductecr in accordance with Intemational
consequentiy dose not enables us to obtain assurance that w
significant matters that might be identified in an audit. Accordingly, we do not express anaudit opinion.

lItornationa!

Tel : (00 962 6) 5823441 Fax (00 962 6) 5823442 p.O.Box : 3035Amma n 1j821 o
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Conclusion

Based on our review' nothing has conie to our aftention that causes us to believe that theaccompanying interim fipancial infbrmation does not give a tnte and fair view of thefinancial position of the entif-v as atmareh 31,201g, ancl of its financial performance andits cash flows for the three - month periocl then ended in accordanee with Internationar
Financial Reporting Standards.

On behalf of
IPts Member of Kreston Int'I

Dr. Reem AL-Araj
License No. (S20)

Amman - Jordan
15.Aprit 2018

Tel : (00 962 6) 5823441 Fax:(00 962 6) 582U42 pO Box 3035 Amman 11821 Jordan e-mail : ipb@nets.com io



Philadelphia pharmaceuticalsCompany

f 'Public Shareholding Company"
Amman -The Hashemite Kingdom of Jordan

fnterim Statement of Financial position (JOD)

Assets

Current Assets

Cash and cash equivalent
Trade account receivable
Inventory and warehouses

Accepted bank withdrawals
Goods in transit
Other debit balances

As at

Notes 3u03t20r8 37n2/2017

8

9

10

504,046

8,515,202

r,460,509

28,504

27,269

489,756

579,773

8,239,777

r,360,066

12,050

24,623

399,20311

Total current assets 11,024,296 10,614,492
Non-current assets

Property, plants and equipments (net)
Intangible assets

t2
I3

2,603,535

125,644
2,510,229

141,277
Total Non-current assets

Total assets
2,729,179 2,651,505
13,753,465 13,265,997

Liabilities

Current Liabilities
Credit banks

Trade payables

Notes payables

Income tax provision

Other credit balanoes

I4 1,994,560

1,179,009

79,309

41,020

7r3,217

l,gl5,2r4
r,034,695

34,060

169.563
Total Current liabilities

15

T6

3r2g6,ll3 3,113,532Total liabilities
3,296,113 3,113,532

Equity
Capital
Statutory reserve

Voluntary reserve

Retained eamings

7,500,000

1,037,093

266,772

1,653,497

7,500,000

r,037,093

266,772

1,349,600
Total Equity

10,457,352 10,152,465
Total equity and liabilities 13,753,465 13,265,997

The notes on pages 7 to 22 are anintegral part of these financial statements
3



Philadelphia pharmaceuticals Company

"Public Shareholding Company"
Amman -The Hashemite Kingdom of Jordan

Uq Othe; Cr.p..ft.nsive fncome

For the period ended
3t/03/2018 3l/03/2017

Sales

Cost of sales

Gross profit
Research and development expenses
Selling and distribution expenses
Administrative expenses

Finance expense

(Loss) on sale of property and equipment
Other revenue

Profit of the period from contirr,rirrg operation.-
before tax
Income tax expense

Profit of the period from continuingoperutionsafte,
tax
Other comprehensive income
Total comprehensive income
Weighted average of shares

Earnings per shares for the pe.iod

2,070,353
(1,111,029)

1,449,427

(596,352)
959.325 853.075

I9
20

(43,159)
(362,696)
(r96,696)
(4r,674)

787

(40,952)
(342,728)
(184,831)

(29,493)
(3,488)

189

315.887 251,772

(11,000) (r7,326)

304.887 234,446

304,997 234,446
7,500,000

0.041

7,500,000

0.03

The notes from page 7 to22 are anintegral part of these financial statements
4
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Philadelphia pharmaceuticals Company

"Public Shareholding Company"
Amman -The Hashemite Kingdom of Jordan

Interim Statement of Cash Flows (JOD)

Cash Flows from Operating Activities
Profit after tax

Adjustments for:
D epreci ati on & amoft ization
Loss on sale ofproperty and equipment
Finance expense
Receivable impairment
Changes in:
Trade account receivables
Accepted bank withdrawals
Inventory and warehouses
Other debit balances
Note payables
Trade account payables
Other credit balances
Income tax paid
Cash generated from operating activities

tr'or the period
3U03/2018 3t/03/2017

304,997

66,954

4I,674
10,000

(286,425)
(103,089)
(16,454)
(89,553)
79,309
143,313
(56,346)
(4,040)

11,000

234,446

68,050
3,499

29,493

(774,882)
(50,122)
86,2r3

(93,705)
(7,752)
44,103
2g,gIg

(15,870)

17,326
Income tax ex
Net cash from
Cash flows from investment activities
Purchase of property and equipment
Intangible assets

Proceeds from sale of property and equipment
Net cash flows from investment acti"itie.
Cash flows from financing activities

(r44,628) (13,335)

Finance expense

Credit banks
(4r,674)

9,346
(29,493)

47r,074
Net cash flows from financing activities (32,328\ 44l,5gl
Net (decrease) in cash
Cash and cash equivalents at beginning of the year

(75,727)

579,773

(2,049)

21,557cash and cash equivarent ut enoittg otttr" ye*=--.- 504,046 19,509

The notes on pages 7 to 22 are an integral part of these financial statements
6



Philadelphia Pharmaceuticals Company
"Public Shareholding Companyi'

Amman -The Hashemite Kingdom of Jordan
InterimNotes to the Financial Statements

1- Reporting Entity

Philadelphia Pharmaceuticals companywas established on 5 July 1993;it was registered
in Ministry of Industry and Trade as a public shareholding company at 17 January 2006
(no' 394) with (7,500,000) JoD capital. The head office of the company is located at king
Abdullah Industrial Estate in Sahab - Jordan, The company is primarilyinvolvesin the
production of human medicines and medical supplies and solvents, sterilization devices
dialysis, disinfectants, purchase and import of raw materials for productionsand
machinery and equipment in addition to other objectives mentioned in registration
record.

2- Standards issued but not yet effective

A. Revenue from Contracts with Customers ( IFRS 15)

IFRS 15 establishes a comprehensive framework for determining whether, how much and
when revenue is recognized. It replaces existing revenue recognition guidance, including
IAS (18) Revenue and, IAS (1l)construction contracts. IFRS (15) is effective for annual
periods beginning on or after 1 January 201g, with early adoption perrnitted.

B- Financial InstrumentslFRS (9)

IFRS 9 contains a new classification and measurement approach for financial assets that
reflects the business model in which assets and their cash flow are managed. IFRS 9
contains three principal classification categories for financial assets which are measured
at amortized cost, fair value through other comprehensive income and fair value through
profit or loss. The standard eliminates the existing IAS 39 categories of held to maturity,
loans and receivables and available for sale. IFRS 9 will require extensive new
disclosures, in particular about hedge accounting, credit risk and expected credit
losses'IFRS (9) is effective for the annual periods beginning on or after 1 January 201g
with earlier adoption permitted.



Philadelphia Pharmaceuticals Company
Notes to thefinancial statements

C- Leases IFRS (16)

IFRS 16 introduces a single, one-balance lease sheet accounting model for lessees. A
lessee recognizes a right-of-use asset representing its right to use the underlying asset and
a lease liability representing its obligation to make lease payments. There are optional
exemptions for short-term leases and leases of low value items. Lessor accounting
remains similar to the current standard - i.e. lessor continue to classify leases as finance
or operating leases.

3- Basis of accounting

a. These financial statements have been prepared in accordance with International

Financial Reporting Standards. They were authorized for issue by the company,s
Board of director on 17l04l20lg.

b. These financial statements have been prepared based on going concem assumption

and under the historical cost basis (except those financial assets and other items

that measured by fair value as at the date of financial statement in compliance

with International Standards).

c. These financial statements have been prepared under the accrual basis of
accounting, under this basis the effects of transactions and other events are

recognized when they occur and not as cash is received or paid and they are

recorded in accounting records and reported in the financial statements of the
period to which they related.

4- Functional and presentation currency

These financial statements are presented in JOD whieh is the company's functional
currency all amounts have been rounded to nearest (JOD), unless otherwise indicated.

5- Use of judgments and estimates

'/ In preparing these consolidated financial statements, management has made
judgments, estimates and assumptions that affect the application of the company
accounting policies and the reported amounts of assets, liabilities, income and

expenses. Actual results may differ from these estimates.

'/ Estimates and underlying assumptions are reviewed on an ongoing basis Revisions

to estimates are recognizedprospectively.



Philadelphia Pharmaceuticals Company
Notes to thefinancial statements

6- Accounting policies

The company has consistently applied the following accounting policies to all periods
presented in these consolidated financial statements.

A-Foreign currency transactions

'/ Transactions in foreign currencies are translated into the respective functional
currencies of company at the exchange rates at the dates of the transactions.

/ Monetary assets and liabilities denominated in foreign currencies are translated
into the functional currency at the exchange rate at the reporting date. Non-
monetary assets and liabilities that are measured at fair value in a foreign cuffency
are translated into the functional currency atthe exchange rate when the fair value
was determined. Non-monetary items that aremeasured based on historical cost in
a foreign cunency are translated at the exchange rate atthe date of the transaction.
Foreign cuffency differences are generally recognized inprofit or loss. However,
foreign culrency differences arising from the translation of available-for-sale
equity investments, a financial liability designated as a hedge of the net investment
in a foreign operation to the extent that the hedge is effective, and qualifying cash
flow hedges to the extent that the hedges are effective aro recognized in other
comprehensive income.

B- Revenue

. Sale of goods

Revenue is recognized when the significant risks and rewards of ownership have been
transferred to the customer, recovery of the consideration is probable, the associated costs
and possible return of goods can be estimated reliably, there is no continuing management
involvement with the goods and the amount of revenue can be measured reliably.
Revenue is measured net of retums, trade discounts and volume rebates.

. Rendering of services

If the services under a single alrangement are rendered in different reporting periods, then
the consideration is allocated on a relative fair value basis between the different services.

The company recognizes revenue from rendering of services in proportion to the stage of
completion of the transaction at the reporting date. The stage of completion is assessed

based on surveys of work performed.



Philadelphia Pharmaceuticals Company
Notes to thefinancial statements

I Commissions

If the company acts in the capacity of an agent rather
transaction, then the revenue recognized is the net amount
company.

C- Employee benefits

than as the princip al in a

of commission made bv the

Employee benefits are expensed as the related services are provided. A liability is
recognized for the amount expected to be paid if the company has a present legal or
constructive obligation to pay this amount as a result of past services provided by the
employee and the obligation can be estimated.

D- fncome tax

'/ Income tax for the period is based on the taxable income for the year. Taxable
income differs from profit as reported in the statement of cornprehensive income
for the period as there are some items which may never be taxable or deductible
for tax and other items which may be deductible or taxable in other periods.

"/ Philadelphia PharmaceuticalsCompany is classified as industrial company, and
subjected to I4o/o income tax incompliance with Jordanian Taxation Law for the
year 2015 with income tax number is (403g 649) andvAT no.(6155g).

E- Inventories

'/ Inventories are measured at the lower of cost and net realizablevalue.

'/ The cost of inventory includes the purchase prices and other cost incurred to brins
it in use.

F- Property, plant and equipment

'/ Items of property, plant and equipment are measured at cost, which includes cost
incurred to bring the asset to operation, in addition tocapit alizedborrowing costs,

less accumulated depreciation and any accumulated impairment losses.

/ tt significant parts of an item of property, plant and equipment have different
useful lives, then they are accounted for as separate items (major components) of
property, plant and equipment.

'/ Any gain or loss on disposal of an item of property plant and equipment is
recognized in profit or loss.

10



Philadelphia Pharmaceuticals Company
Notes to thefinancial statements

\/ Subsequent expenditure is capitalized only if it is probable tnat the fut r.e
economic benefits associated with the expenditure will flow to the company.

'/ Depreciation is calculated to write off the cost of items of property, plant and
equipment less their estimated residual values using the straight-line method over
their estimated useful lives, and is generally recognized in profit or loss. Leased

assets are depreciated over the shorter of the lease term and their useful lives
unless it is reasonably certain that the company will obtain ownership by the end
of the lease term. Land is not depreciated.

'/ The estimated useful lives of property, plant and equipment for cument and

comparative periods are as follows:

- Buildings 3 o/o

- Machines, equipments8 oZ

- Vehicles l5%o

- Furniture and decorutionl2 %o

'/ Depreciation methods, useful lives and residual values are reviewed at each

reporting date and adjusted if appropriate.

'/ When the use of a property changes from owner-occupied to investment property,

the property is recogni zed at cost as using fair value is prohibited bv local
legislation.

G- Intangible assets

'/ Expenditure on research activities is recognized in profit or loss as incurred.

r' Development expenditure is capitalized only if the expenditure can be measured

reliably, the product or process is technically and commercially feasible, future
economic benefits are probable and the company's intends to and has suflicient
resources to complete development and to use or sell the asset. Otherwise, it is

recognized in profit or loss as incurred.

'/ Subsequent to initial recognition, development expenditure is measured at cost

less accumulated amortization and any accumulated impairment losses.

{ Amortizatiot is calculated to write off the cost of intangible assets less their
estimated residual values using the straight-line method over their estimated useful
lives, and is generally recognized in profit or loss. Goodwill is not amortized.

10



Philadelphia Pharmaceuticals Company
Notes to thefinancial statements

II* Financial Instruments

'/ Financial assets are classified into financial assets at fafu value through profrt or
loss, held-to-maturity financial assets, loans and receivables and available-for-sale
financial assets.

'/ Financial liabilities are classified into financial liabilities at fairvalue throush
profit or loss and other financial liabilities.

The company initially recognizes loans and receivables and debt securities issued

on the date when they are originated. All other financial assets and financial
liabilities are initially recognized on the trade date when the entity becomes a

par$ to the contractual provisions of the instrument.

The company derecognizes a financial asset when the contractual rights to the cash

flows from the asset expire, or it transfers the rights to receive the contractual cash

flows in a transaction in which substantially all of the risks and rewards of
ownership of the financial asset are transferred.

'/ The company derecognizes a financial liability when its contractual obligations are

discharged or cancelled, or expire.

/ Financial assets and financial liabilities are offset and the net amount presented in
the statement of financial position when, and only when, the company currently
has a legally enforceable right to offset the amounts and intends either to settle

them on a net basis ot to realize the asset and settle the liability simultaneously.

/ A financial asset is classified as at fair value through prof,rt or loss if it is classified
as held-for-trading or is designated as such on initial recognition. Directly
attributable transaction costs are recognized,inprofit or loss as incurred. Financial
assets at fait value through profit or loss are measured at fair value and changes

therein, including any interest or dividend income, are recognizedin profit or loss.

'/ Held-to-maturity financial assets are initially measure d at fafu value plus any
directly attributable transaction costs. Subsequent to initial recognition, they are

measured at amortized cost using the effective interest method.

{ Available-for-sale financial assets are initially measure d at fair value plus any
directly attributable transaction costs. Subsequent to initial recognition, they are

measured at fair value and changes therein, other than impairment losses and
foreign cu1Tency differences on debt instruments, are recognized in other
compressive income and accumulated in the fair value reserve.

11



Philadelphia Pharmaceuticals Company
Notes to thefinancial statements

When these assets are derecognized, the gain or loss accumulated in equity is

reclassified to profit or loss.

f-Impairment

- Financial assets

'/ Financial assets not classified as at fair value through profit or loss, including

an interest in an equity-accounted investee, are assessed at each reporting date

to determine whether there is an objective evidence of impairment such as

indications that a debtor or issuer will enter bankruptcy, the disappearance of
an active market for a security because of frnancial difficulties.

- Non-financial assets

'/ At each reporting date, the company reviews the carrying amounts of its non-

financial assets (other than biological assets, investment property, inventories and

deferred tax assets) to determine whether there is any indication of impairment. If
any such indication exists, then the asset's recoverable amount is estimated.

Goodwill is tested annually for impairment.

'/ The recoverable amount of an asset is the greater of its value in use and its fair
value less costs to sell. Value in use is based on the estimated future cash flows,
discounted to their present value using a pre-tax discount rate that reflects current

market assessments of the time value of money and the risks specific to the asset.

{ An impairment loss is recognized if the carrying amount of an asset exceeds its
recoverable amount.

'/ An impairment loss in respect of goodwill is not reversed. For other assets, an

impairment loss is reversed only to the extent that the asset's carrying amount

does not exceed the carrying amount that would have been determined, net of
depreciation or amortization, if no impairment loss had been recosnized.

J- Fair value measurement

"/ Fair value' is the price that would be received to sell an asset or paid to transfer a

liability in an orderly transaction between market participants at the measurement

date in the principal or, in its absence, the most advantageous market to which the

company has access at that date. The fair value of a liability reflects its non-
performance risk.

12



Philadelphia Pharmaceuticals Company
Notes to thefinancial statements

'/ A number of the company accounting policies and disclosures require the

measurement of fair values, for both financial and non-finaneial assets and
liabilities.

'/ When one is available, the company measures the fair value of an instrument

using the quoted price in an active market for that instrument. A market is

regarded as active if transactions for the asset or liability take place with sufficient
frequency and volume to provide pricing information on an ongoing basis.

'/ If there is no quoted price in an active market, then the company uses valuation
techniques that maximize the use of relevant observable inputs and minim ize the
use of unobservable inputs. The chosen valuation technique incorporates all of the

factors that market participants would take into account in pricing a transaction.

'/ If an asset or a liability measured at fair value has a bid price and an ask price,

then the company measures assets and long positions at abidprice and liabilities
and short positions at an ask price

K- Related parties

/ I related party is a person or entity that is related to the entity that is preparing its

financial statements.

'/ A person is a related pafty if that person has control or significant influence over

the reporling entity; or is a member of the key management personnel.an entity is

a related party if this entity and the reporting entity are members of the same

group or one entity is an associate or joint venture of the other entity or the entity
is controlled by a related person.

r' A related party transaction is a transfer of resources, services or obligations

between a reporting entity and a related party, regardless of whether a price is
charged.

'/ Key management personnel are those persons having authority and responsibility

for planning, directing and controlling the activities of the entity, directly or
indirectly, including any director of that entity.

I3



P_hiladelphia Pharmaceuticals Company
Notes to thefinancial statements

L- Events after the reporting period

Events after the reporting period are those events, favorable and unfavorable, that
occur between the end of the reporting period and the date when the financial
statements are authorized for issue and there are to kind of events after the reporting
period:.

1- Those that provide evidence of conditions that existed at the end of the reporting
period and an entity shall adjust the amounts recognized in its financial statements

2- Those that arc indicative of conditions that arose after the reporting period, an
entity shall not adjust the amounts recognized in its financial statements.

M- Contingent Liabilities

Contingent liabilities are obligations that could result from a past event and will
confirm their presence only by the occunence or non-occurrence of a future unceftain
and not within the control of the company and are not recognized in the records
because it is not likely to flow release of economic benefits for the payment of the
obligation cannot be measured amount of the obligation reliably.

N- Capital management

'/ The company policy is to maintain a strong capital base so as to maintain investor,
creditor and market confidence and to sustain future development of the business.

r' Management monitors the return on capital, as well as the level of dividends to
ordinary shareholder

The board of directors seeks to maintain a balance between the higher returns that
might be possible with higher levels of borrowing and the advantages and security
afforded by a sound capitalposition.

The company monitors capital using a ratio of 'adjusted net debt, to ,adjusted

equity'. For this pulpose, adjusted net debt is defined as total liabilities,
comprising interest-bearing loans and borrowings and obligations under finance
leases, less cash and cash equivalents. Adjusted equity comprises all components

of equity other than amounts accumulated in the hedging reserve.

Bank guarantees(net) 138.s38 JOn

14



Philadelphia pharmaceuticals Company
Notes to thefinancial statements

O- Financial risk management

The company has exposure to the following risks arising from financial instruments:
1-credit risk

2-liquidity risk

3-market risk

Risk management framework

'/ The company's board of directors has overall responsibility for the establishment
and oversight of the company risk management frameworkThe company risk
management policies are established to identi$z and, analyze the risks faced by the
company' to set appropriate risk limits and controls and to monitor risks and

'/ adherence to limits. Risk management policies and systems are reviewed regularly
to reflect changes in market conditions and the company activities.

'/ The company, through its training and management standards and procedures,
aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and oblieations.

Credit risk

'/ credit risk is the risk of frnancial loss to the compan y if a customer or
counterpatty to a financial instrument fails to meet its contractual obligations, and
arises principally from the company receivables from customers and investments
in debt securities.

{ The carrying amount of financial assets represents the maximum credit exposure.

'/ The company exposure to credit from Trade and other receivables risk is
influenced mainly by the individual characteristics of each customer. However,
management also considers the factors that may influence the credit risk of its
customer base, including the default risk associated with the industry and country
in which customers operate.

'/ The company limits its exposure to credit risk from trade receivables by
establishing a maximum payment period of 30 and 1g0 day .

'/ The company monitors risk cash and eash equivalents by dealing with banks with
good reputation.

15



Philadelphia Pharmaceuticals Company
Notes to thefinancial statements

Market risk

Market risk is the risk that changes in market prices - such as foreign exchange rates,
interest rates and equity prices - will affect the company income or the value of its
holdings of financial instruments. The objective of market risk management is to manage
and control market risk exposures within acceptable parameters, while optimizing the
return.

Currency risk

The company is exposed to currency risk to the extent that there is a mismatch between
the currencies in which sales, purchases and borrowings are denominated and the
respective functional currencies of company companies. Management monitors
fluctuation in foreign currencies exchange rates and believes that the company is exposed
to currency risk due to transactions in foreign currencies rather than USD since the
functional cwrency of the company JoD has fixed exchange rate with uSD.
Interest rate risk

Interest rate risk arises from the effects of fluctuations in the levels of markets interest
rates on the fair value of financial assets and liabilities and future cash flows.
8- Cash and cash equivalents

3U03t2018 3ul2t20t7
JOD JOD

Cash at hand

Arab Bank - USD

Arab Bank - USD -Algeria
Islamic Internation aI Ar ab B ank-JOD

Capital bank - JOD

Investment bank - JOD

Investment bank - USD

Al Rajhi Bank - USD

Checks in hand

Total

3,913
aaa
JJJ

14,190

790

4,412

4,493

35

475,900

I,42I

1,3 10

14,1 g0

792

97

1

2,731

35

559,206

504.046

16

579,773



Philadelphia Pharmaceuticals Company
Notes to thefinancial statements

9- Trade account receivable

Local receivables

External receivables
Impairment provision

Total

10- Inventory and warehouses

Raw materials and packing
Finished good

Spare parts and disposals
Goods in process

Total

11- Other debit balances

Prepaid expenses

Refundable deposits

Margin on guarantees

Income tax

Due from employees

Payments in advanced for raw materials

Sale tax

TotaI

1,460,509 1,360,066

3U03/2018

JOD
3u12t20l7

JOD
4,431,622

4,I45,434
(61,853)

43A2J62
3,999,469

(51,853)

9,239,7778,515,202

3t/03/2018
JOD

31n2/2017
JOD

r,057,606
153,693

73,777

55,000

r,r01,277
169,475

134,597

55,160

3U03t2018

JOI)
3Ut2/2017

JOD

405,251

5,629

15,435

2,817

37,865

r4,494

7,266

243,405

5,629

17,345

r,967

39,339

72,903

18,7T7

488.756 399,203

I7



Philadelphia Pharmaceuticals Company
Notes to thefinancial statements

12- Property, plants uttd .quiprrrrrrt,
3l/03/2018 Buildings Machines,

equipments &

vehicles

Furniture and

decorations

Opening balance

Additions
2,546,654

1 59,1 00

4,429,197

159,303
Ending balance

1,520,193
Accumulated depreciation

Opening balance

Additions
410,729

r1,332

1,393,662

50,r25
Ending balance

l27,llg 1,992,965
Net book value

1,270,967

3U12/2017 Machines,

equipments &

vehicles

Furniture and

decorations

Opening balance

Additions

Disposals

2,519,291

52,r63

(23,790)

232,953

4,693

(1,161)

4,393,997

59,1 5 1

(24,95r)
Ending balance lr520,lg3 4,429,197
Accumulated depreciation

Opening balance

Additions

Disposals

1,196,651

200,73r

(3,720)

108,079

r5,656

(1s6)

r,659,792

262,063

(3,876)
Ending balance

l,9l7,969
Net book value

r,109,465 t,162,gg2

18



Philadelphia pharmaceuticals Company
Notes to thefinancial statements
13 - Intangible assets

Research, development and software
Additions

Total
A c cumul at e damortization
Opening balance

Additions
Ending balance
Net book value

14- Creditbanks

Capital Bank - USD

Arab Bank -JOT
Arab Bank - USD

Union Bank - USD

Union Bank - JOT

Al Rajhi Bank - USD

Total

15- Other credit balances

Accrued expenses

Due to taxation department
Due to social security
Due to employees

Board of directors incentives
Employees' benefits

Total

1,894,560 1r875,214

31/03/2018

JOD
37/12/2017

JOD

Igg,467
46,617

245,094

245,_094

245.084

103,907

1,959
46,639

57,169

103,807

141,277

105,765

125,644

3U03/2018
JOD

3t/12t2017
JOD

465,090

83,439

784,547

55I,lgg

295

333,367

r2g,67g

532,629

890,243

2

295

3U03/2018

JOD
3Ut2/2017

JOI)
5I,4IO
4,229

2I,Ig5
6,997

20,000

9,396

93,360

2,993

19,629

8,022

40,000

5,670

169,563

I9

ll3,2l7



Philadelphia Pharmaceuticals Company
Notes to thefinancial statements

16- Equity

. Capital

The company was established in 0510711993 as limited liability company, it was
transferred to public shareholding company at r7lJanl2006 with authorized,
subscribed and paid up capital of (1,200,000) JoD then the capital was increased
up to (5,000,000) JOD as at3Ul2l20t5.

At 261412016 the General Assembly decided in an extraordinary meeting to
increase the capital by (2,500,000) JoD throgh capitalization of retained earnings,
with covering the rest of increase from voluntary reserve and to distribute this
increase as free shares to the shareholders in proportion of their shares in capital.

Statutory reserve

This balance represents l\Yo of this year and previous years' profit carried forward
incompliance with Jordanian Company's Law article (1s6) and this balance is not
attributable to shareholders.

Voluntary reserve

This balance represents I0%o

incompliance with Jordanian

. Retained earnings

This balance represents the

years after provisions.

17 - Sales

Local sales

Export sales

Total

of this year and previous years' profit carried forward

Company's Law article (187).

profit carried forward from this period and previous

3t/03t2018
JOD

3t/03/2017

JOD

494,027

r,576,326

569,207

880,220

20

2,070,353 1,449,427



Philadelphia Pharmaceuticals Company
Not". to thefinancial statements

18- Cost of sales

Raw materials
Operational expenses

D epre ciation & amofi ization
Cost of production
Good in process - opening balance
Good in process - ending balance
Cost of goods available for sale
Finished goods - opening balance
Finished goods - ending balance
Total

18-1- Operational Expenses

Wages and salaries
Social security
Water and electricity
Maintenance

Medical Analysis expense
Health insurance

Medical Analysis fees
Consumable

Fuel

Training and development
Water treatment expenses
Transportation

Write off expenses

Factory insurance

Calibration and air tests
Meals

Stationery

Cleaning

Workers'wages
Miscellaneous

Total

Note 31t03/2018

JOD
3u03/2017

JOD

18- 1

919,054

245,449

43,ggr

1,107,393

65,000

(55,1 60)

lrll7 1233

163,270

(169,475)

394,710

202,ggr
45,60r

633,292

55,374

(50,529)

639,137

r64,361
(206,146)

l,lll,02g 596,352

3l/03/2018
JOD

3U03/2017
JOD

129,620

17,g4g

17,690

14,274

12,019

6,445

4,640
73,296

3,400

s00

r,170
779

s50

586

6,402

3,530

1,262

1,366

2,436

7,536

172,210

16,207

74,072

10,194

10,905

6,254

4,775

8,955

3,ggg

680

r,392
212

500

586

3,615

2,gIl
I,067
1,594

3,094

21

245,449 202,ggl



Philadelphia Pharmaceuticals Company
Notes to thefinancial Statements

l9-Selling and distribution expenses

Wages and salaries
Social security

Rents

Selling offices expense
Tenders

Health insurance
Advertising
Foreign markets expenses
Miscellaneous

Total

20- Administrative and general expenses

Wages and salaries
Social security
Rents

Telephone

Stationery

Vehicle expenses

Security

Professional fees
Hospitality &cleaning
Health insurance
Fees and licenses

Head office expenses

Software expenses

D epreciati on &amofi ization
Miscellaneous

Impairment provision
Total

3U03t2018
JOD

3t/03t2017

JOD
55,1 00

7,175

2,075

4,I57
2,017

2,052
21,649

260,557

7,920

60,r02
9,976

4,366

3,405

2,049
2,779
73,076

245,340

J)ZJ I
362.696 342,729

31t03t2018

JOD
31/03/2017

JOD
103,426

13,349

6,2I3
2,219

605

8,997

4,900

2,500
1,044

4,995

3,566

5,759

2,574

23,063

3,609

10,000

109,050

14,329

4,769
2,133

1,137

6,546
4,650
1,500

642

5,034

4,744

4,709

690

22,449

3,450

22

196,696 194,931
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