BIND (B =l

Trading & Invesiment Ca. ¥y &)l
PLC. A

YOOAMET s ole

Yo YAIYEA :&JAI‘JJ
Ot yiaall las dug gy Babuadt

Lta jall ALall lilygllsp g gl
o3 gl A

ms;a.‘gdl@;ﬂlShJAILALdIQUL.g._dIeﬂééja)lslﬁybﬂlu.ﬂbhi‘lh
Ut;m_,u.ws}m(a.,“y;m‘,&*ﬂim) VoA vy Agniall )

- £ — LN g
pSiglad G oS 05 5aa g (3 8L
secal yiaYl g daadl) Lj-lu Joabs | pliads g
- ,.',l-—-‘ﬁzll_ﬂ)j-! .
| Aatiiie A3 YA 5 govamennd lided §
i
f TI‘A ols r “
alall paal | 264
ool 7 wid) A8 )Tt
. : Y Py, '1/\‘*\ .-4——&“?—3)
& 10 oJ,gH-J—:wﬂe"

2

5662611 cusald -5667192 34 15,53 53y 1,3 | 5518917 ool - 5518916508 - 501 Risb) gyt ot M a1/ 5518917 soota - 551B918: ks Lalall 3y
5560898, .cots - 5560808/3 . iita Tty 1t gya / 02 7256227, psots - 02 7256226 , it syt / ATABETB. ucats - 4733334 : ks cias i3

N




JLA:.'nuYLg b glaall jlaly 15)‘.5

(325420 dale daaliws 48 5)

b_paiiiall Ban galt dda palf A_llalt ot g3l
(i 2)

Ty A Y



Jhainall g 5 lanll jlaly A5 )k
(333330 dale dLaaluia -'ts_,...i)

Bjualifall as galf Aaka palf A_ullal) o) gilf

(R8aa £ 5 Axal ja)

T VAIN Y

3 puaidiall Bas gall At yall Adlall adi gill § 5o danf pall o jis
Byatidal) Ban galf Auta jall Lall 56 jall Aaild

B paidiall Baa gall duta jall Jalldl (43l 4add

5 puaiiall aa gall dila pall Gratlosall Fola Bl sl Aaild
B puaidall 5aa gall Agts pali 4083 L BRAY il

B pucidall 5an gall Aula yalt A_ILall 2l gill J g Cilaliiad



pwec

dxaljall o i
el g 3 ladll jlady A 55 3 ol Gudaea Ll g (sl 33Ld) )
5A g5 dale ALadluca 45 33

1 -

Aadlia

Wiy YA YY) ALS A Y5 laall jlaiy 4S 550 Sas gall 5 e Bl Al jadl Gl 35S et A0S Linad 5 i)
AR A8 g Baa gall B pcidall dals jall pealiiall (3 gis g3 Ol pedll AailE g Bas galt 5 puadiall Agda jall JaLEN Jaall
e g et G Jysea So00W Gadaa 0 Y OVA T L dggial e A0 San gall § s Shall dada el Aol
e gl A Uiy e b (Rala alt ALy M) T ol A taal el Ty Al palt ALl il slaall 030

Aeal pa G 1l Aada jalt dalall Cila gleall 38 () g dais

Al yall 5l

B8aa J8 (e Agda st AL Cila gladl) dnad 3o Y £) 0 daad pall Cililany gheidl A galf Hloaall Gy Wieat jo o ja 2 @
alaZ Y e b 95y Ci laiinly Sl L ST Ada palt Ll e glaall daat ya of Mslisal il Cililuall
i Aasd pall Jleed @Uas o s AT Aaal e iled jad g Abilad el ja) Gaked y Lan ol g ALl ) a1 e ol g )
e Jsa all e deal pal) Jleel WS Y Nl 5 Ll pal) 28] juladd iy o5 A0 38l Jleel Flai 0 L85

Ledsa 383 g ) gaw Y Ll e o (BTl Jleel JA e Wt €l fa 3 Adlgdl ) gaY) AS Jga ilasls

-

qﬂl
0

LIS (e abae ) 3 b 48 pall dgta pall A0t il gleadl ol Sias Gleas gl 450 LAl @ i 5 o) Liead je e el
Agla pall AUy i Glaiadl Y6 gl Apubad) e Uiy &y 50 et ead il

S
2.6.3 "0 S sS fudB Ay ol Dl
iy ol A
Sy Y 3 54 jlal

Apadlgd) A, astadlt - las
Yo VA Sl Vo

: PricewaterhouseCoopers "Jordan", Jabal Amman - grd Circle, 14 Hazza' Al Majali St., P.O. Box 5175, Amman 11183 - Jordan
T: +962 (6) 500 1300, F:+962 (6) 461 0880, www.pwe.com



Jlaliu g B lastl ylals 48,

(3393 dale dadloa LSJ.&)

B_puaidall Ban galf Aula pall (ALall 38 palt Aaild
TOAVAIN P Al

SV psiS T BISRS
Yoy YA rlay
Jan S
(i) (R 2 )
3 g gall
¥, 47, .Yy YIE,VY. o gl galy §g2nall A S5l
\vo,.0F 1To,TYYV 1 Jaalt a8 JMA e Aslall 4@l e Slaga e
LA A AT YA, £401,00V Y alidalt ZalEH, Al iy gn ga
Ye1,v14 ¥44,Y. A sl Uasaa
AFEERPARE- 1,VYY, 10V q IS8 S Sy n g 8 JWlEe BuaEs il
TLYYY, P Y,¥Y.,TY Ve i L
Y4Y,iv0 Y4Y,1ve AN () g ola) ASLatiea il Sie g )
YIL,YYY YEY,0M% N EPPPRLT L4 7V
104,104 V,£A4,Y0 Aoy day pm Cilaga ga
£1,v4ar,eve Yo,ov%,¥Y. Ol ga gall £ gana
Cpablosall (3 gl g Sy glhaal)
by gl
AINSARAL q,7.V,1r0 1 4S5 yay f
TAY, Aot LA £% 1Y GA Al Baca iy aad
AN, AAY ovA,. 0% T Jadl iy i janada
L5 T, 000,040 VE el Al
V,ve,foY YLITALVY il gllsall £ gana
Cpatlusall (@ gis
Tl o g s s Yo,000,00n £ shaally 4y mSall JUh
1,0y VY a3 43e
¥,9497,0v4 ¥,447,0v4 Ve P lial
TAe oo - Ade 4 puaa Hblas obldal
orY,fvo £YY, A 5l 5 Siha
1,7V ,00¥ (21+,7VT) 393 Ll
YE,0 A NYY YV,90A,001% Cpablall (390 Lo
£1,V4r,0vVe Yo,ov1, VY. Cppablosal) (3 gia g iy glinall § gaea
olall et aladi sl 3V ala (gl

i g B jucidall Ban galf dada yal) ALall aif gilh 230 cya be 5o V9 a5 ) Y AR5 (e A pali ALl pis
(8 pal) daalpall )R g Lgaa



ShatiaWl g 3 tadll jlaly 48 4k

(Bagana Lale danbica 45 ,2)

3 peciliall 3aa gall Anls jall ALLEY Jial Aatld
Yo VAN PN b dgnial jed) Ay

STy ol vy
Yoyy \ERL Ll
e Dl
(ae 1) (iae )
V,140,07Y qe0.,870 Aol yally 3 jladll B eathl e Y gae y il )
Y41,v4A YY4, 1A Al e el )
YV, VA, YT 1,¥V4,0.7 S Y E gana
(YAS,YAY) (YT1.7A4) e gt aibia g ) gad g il
(VA4 ¥4 (Yov,¥. ) Ay iy laa
£Y,NVYT \RA I lida.at AN, Alla il g pa (0T yacmiin (pa 3 jacall
(3,Y1%) 5 e gila Cliaalia
(T£1,9A0) (T1£,¥¢Y) Ji gl iy laa
- TV Lla a2 e i ke 2
(197,1Y7) (1e1,2.1) Ci jlaall £ gana
Ve, YoV 1¥Y,44v JAA Ay pin S 5500 7my
(Y39,vVY) (Y£9,A44) v Jaall 4y s
oYY, tYo EVY, s 4A 3_itt g
evY,ivo VY, A 5 RE0 Jaladl Jaslt  Maa)
Ll oy G Ladiall g dpda) agalt uas
e Y1 c, 0 TTY VY (pgen T M23) AS5000 ablasa ) Ailad)

G oy gaa )55 5 puatiall S gal) Anba jall Aflall adl BN o3 e Te 3 14 Al Y AR ) (he 438 pall oLVl pas

Gl hazl



3

oo R (e #2 O 7 O | S0 VD e fie iy ISRy Iprerg ey O | vrhy 63 of W jpEey I

o KT iy

o ETEORCR2 T s e (L vy ST Ry vy AT oLa byt L S (AL AL oLty oy ) et et F R o e O o
a3 IS <7y y ™ m

B s E L4 CAL YA

w3 | D e

ALy

Kot o ¢ FP s ime”
(57 vrawy)

AV

e 5 e L4 Ty L

v 34w T e

idatl 3 3Tod g

el LA ot oA o 2018
e vy s

IForie =l s §° P s
P O (u)

i o R e
167 L4 ST RSP AL A
(57 vrawy)

viva

verfuaatay Ay AL T304 BAL AV TLA‘LLO 3
- - oi1'Ado 043 'Ldo
certeaatey [RREAY AL 30A%) = THAYALA LoV il 3y
A ALy bAG AbL Y (oAL AY) LerivepTiy
- ARRIY S Vb 'AA3
ﬁ ..... <Pv .-.a.<-’
....... A Arnty bAS AL b A ‘vi (sAr7+3v) YRR NS LEWY
- - - - (ot a'avi‘y) {ovaravya)
....... A ALy bAS ALY Y velayy AIBIAIVIL AAlViLiy
¢ o' 'S il o oy
Fipee 4 =KFe v e ¥y o1y A2 weiCs e 3
IS Aout 351
Nl 'y et ol

moRee 1R TR Y 0 LA e v e
Ty D ¢ s D e Oy (e e

(w5y ey sy vreufig)
7Oy eIt e CiRe



Jlaiinatl g B laatl jlah A€ 8

(32920 dale Aablosa 45 ,20)

3 pealiinall Faa gall Aats yall 483N ClERSY 43
ARRLYF KL P VLR RVILI P LA

Sl ol

Yol YolA

B S

(R ) (A )

Ya¥,Ys¥ 1YY,44v
YV,89A YY,AA4
(iT,\V\') (T\,TD\)
4,711 5
Yi4,9AA YYé,VEY
- \,cof
= (YVi)
Y, EY,YAL 1YY,01Y
(T\E,A\‘\) Y EV 00 A
(1-,\'5\/) (‘tT,‘tT’T)
(\T',T'V\) VY,io¥
(E\ ,\‘VO) (\‘A,M‘V)
SAY AoV Y,07,¢1A
(\W\,aao) (\ Ye,. .o)
0fE,8.Y Y, 79, 04Y
(\',-b'\) (\,f.i\')
(\',-01) (\,EEY’)
1££,v4¢e (“,Dti,u\')
(Ti‘i,‘l/\l\) (T‘\E,Tiv)
- (\,00 l,l!l)
Y4£,7.Y (E,T\J\.TTV)
AYo,n0o7 (\,“l\‘A,VoV)
Y,E8A,40Y Y, 047, 7Y
YL.YAE,0Y. YIE,YV.

FRER AR

gy bl 38 5 gl e M

By

A i il L y Ol y CilSlias IS
Slilealt AalKh, A e 2 g ga 5 aadia (e 3 ficall)
ic g Cla aia

34 iy e

el KPP L4 PURE DY 10 g IS

i YA e DL Ll Al iy sa g anis U

Jaal

Jualt Gl .1_9.:,;",3 il 3o cilabasd) e 4080 ciladssY
Jalall

alilaal) 2alChy Ala 3 g ga

(_;Jai i.a._:.\.‘ i.\....aJ‘

Ay Cidlagady a8 e A s

s oal duiy saa Jly aad

Ay Ji Adsal Ayl e Gl il ila
1o giaall Jaslh

i giaad) il 4y yom

Aol il A 231 (e sl ABBGY La

i iyt A
t;!h.:.n_, Il LA PN &‘J.:.
4 Latieyt ARl B Aeaddual Apsiill cidal) L

Al gail) Aty

LSy ey B

de ghaall Jy paill NS5

g s g 8 L

ARl (e (A Aasdiual) 4l cladal e
iy gailh

dads B lag BN b padll Bl

5 _giill Aty B LS Al i Loy 00

Bl Adlg B LaS daa 8 Layg sk}

A g 8 puaiiial) 5am galt At yall Aol alf il 030 (a3 V4 235 N Y a3 oo 46D pall oLyl jas
(el daatjall 5 pag Lo



Jhalia 9 5 laatt lai 4S8
(33333a Aale Labluua 45 41)
Al 2l g3 Jsa cilaling
YoVA i Y

Lale claglea (V)

ASES Yoo et VY du i VAAY (YY) B, S 5l 508 aaSiey LY g 5 jladll 5ok Ao gana ol
A0 N Ae ganall digad o5 ¢ s Vyov vy o e b it Jla b g g (1099 285 i3 B3 gama A g e il
dias 350 0 Ol YWaeeayens agliia Jua (ehgn 5 (T0V) o8, Caa3 You o 4 f ) dale Juabia
Vo g by Sadall gdlall 2 Lgelaial 4 A8 A0 Zalall Al o 5y 130 Al A ;Y1 ASLadl i pa e ganall
UHIJ;JL'IJ Cl'&‘_).:n! QSLL.-!_,UL'QJ Yogonognne U‘“ B CTR R PR u.ndl.al‘ ua‘_,ijl,_l_j Youh JEﬂ
i Y1 aSkaall VVAYY lac VAYY e b pialt Aaall ¢ LS g8 Ao panall (g 0 Y0 oA alall JNS JL

Apallgh

Tl ba Ao genall Clle aal o

A8y g o 5 dngecifly g/ g 1055 Lgmay sy S g ibana g 8 3enly SYYH a8 panall @bl oy Ja¥) -
P PPl P

Lelbaels de panall Al A giiall ey A yinall Blgah s -
LiaJla 5 Lty
il e Led da 30U J gt Gt ) -
lill Bas gall Dbt 230 80 Cpanis ANl Lpail 8 2 g5 0Ty L (g LYY il e panal Ao panall i
JoVA Gl Tzl 5 oYt Gl 38 (ge A3 all 52a gall Alal 38 g o 33 gt uss

Agpalaal) cilulaud! a0y Gadls (Y1)

838 Gadsd o5 G gall LLall gl 03 dlac) Ao ganall 30} U8 (e Reiiall dgdaadl it sl L Les
RC LR VPN VI I S SPPON JCF PR N = Py 3. LY WL IO |

.!l.'lﬂ‘ﬂ U-nu‘ V-¥

D2 el 16 33 ganall Aabat Ranlucall LTy 5 jlatll jhasy 38 50 Gan gall AdLal) 231 300 Sae o
_);l_)uﬁ" )yl Aad o EJJLA.“ dj...;i.‘;ll_, Zgl_,;l! 1.!...;‘.'\.4" _)__.LI__LI.Q u..l:ut = ‘DJJL.A“ :L__JJA" 1._:![.:“

AS M Dl all Sy 3y 5an gl Lall 230 g1l yim go ez g2 3,1 ) o
A3 (e Atall Loy A0all Db g gal) AL Dpd 51N ZEEH fagad iy 30 gal) LIl 31 g3l Slae) o3
B3yl Il 30 A oy iy LS Aokl Aailly Hdis Al g Jaall Aaild

il A G gllaall laliaWhy e gleall B8 5 peaisall 3aa pall dgds Hall A0 305l a3 GauiaT Y
Ban gall 4 gidh A0 200 il e 555 b oy Al ol A palt puaall Gy Baeall 3 gaudl AL
A gl Al 5 e Ty saaally Y00V 00 0 p0S Ty 8 Aginall )

Allalt Zall Lttt il e T ppe 8y peially caad YoV A LIS TY 6 Apgiall et AN T o)
TV A gl et B3 5l b ) e anadt el jad o o LS Y01V 51 0 9S T 8 Dgial)
_M|a.-ﬂ.&jgjh_‘,|‘).;|‘ﬁgqﬂl_,‘-\/\_ﬂﬂ



Sl g Bkl jlady dS
(333352 dale danliua ds p2)
Alalt adl gill Jga Cilabiagl
YorA Y

Clabiaiyly Loulaadl cludsad] G il pisli  Y-Y

gl A Bas gddl AL WHGEN Slac) 4 Cawgt G olb T Apudaadl cld o)
o & o & o J
NYOY plag By s Y VY JaY o8 T

Al Al A5 B A8 Hhl (8 (e LgBaadad a5 i pdea ) g Adsnall p Basaadl O juailly pulaall V-¥-¥
YoV A AN oS Jgf 8 s

AL Al e s b g 0 g8 Gl A (1)

VY ol sl e e cidysal — Siiada 8 ek e Alage By e Jyealy W) -
"dil.“t_..l.“_)‘.'a"

MEE BN o Y A el At JLea e cad — clabad¥l el -

Mg L el £ o8 gl Andaall e o iaat - R i el @Mygad -

_"-\f-T-\TSJJJ”@JJ]‘@LJ!_»J@‘&M%M‘QM! =

OpAS Jgf g dinbs 380N, 'edaall ma 3giadl G AW 1 40 a5 aall A0l A laa -
o g iy o3l VA 3 palt Apitaall Jlies daa Jeall 138 oy ipeey taa Yo VA 8
i el o el Glaeall Jde ol ol sgde Jady g3 VY L8 el Dudadl sy cilaadlly
388 Jae Ja3 5 a3 S8 i Ny - Jaeall danall o dalidt Jle 5 jlanndl (05 xie ot W0
e may o Qa8 an ) S sl o gy el e el LA

LU P I I PG SO < Y -CRE P TR I R L P TR PSR PN | 191 . Y LV SEVRPL
el B e ld e goleas e AT

Al all g1 e o nga 30 W8 A(Q)
(ALl o) — A ) L AN B e -

s ool Ja g Alalt il glhually by ga gall afidl g by Citat Lol J ol 2 adil Aag
Aagill alissh Slaadie il yie S paall elia o) pad Jleadl Jiol LS L gailh duatadl
$(4) ot (Al Jlaall Guds

CTNA S G S Ol G tehml (3) 5 Al gl el (ks 3S 58N (e il
i ol 83l i g S pall il banlard 83 guuay 3L Y AS 20 culd 36 4le

bl il ga aal blady | leall Sillaia e 150y Yo A S8 008 g 4 LS
sAalalh iby g gall (il g ittt . |

(5 bl TV Al sl Sl kel 48,20 Cudld pm ¢ el Bardi e g a g Hlaagm ¥ -
Yory oS Jal e 1olie (3} A Ay )

LIHE (1) Sl o ey Boaaall S (Ve AdLall et Cgial Bale] ool AN QB W) -
7 sl y [ LAY Jaltl Jaall A0 A (e Alalal) Taglly o 201 A I3 (pa Alsladh Lailly alidadl
.JL_I-I-‘.“ l-;lL_llb:l.nJ‘\._!L_“_ Ml@iﬂddﬁ&)*t YA ?\ngldggjﬁ.\A‘JE)dﬁlﬁk



Jhaliual g 5lanlt sl 45 2%
(5.\_9.1;.. Lale Aanlies ;é_y:a)
Aty ‘a.ll_gi.“ Jds Clalia
YoVA Ji:\i i

s tall iy gliaall pulyil y Cliiuatll < s

o8 (o) pdadll L (e 52y gall llatall e () 28 Al o A58 Jpal ol B -
Ltaalt s olhad i Aslad) Lol (ol ety Lo Lad allall iy ghlaal) it iy 3oy ey ((¥9)
Aagilly LU Sy lhadll (o Titoaalt Al gl all s B g iy il oY) { YR ) S palh
Lo () 80 At el yall el bl s B o hadl g #U Y RS Gana sl
JU3 e Astall Lol ALl iy plinall (pacia Lol AN iy llaall auis S5 0 B 21 @
Bas gt Jalil Jal) AatE 8 LY jlalia sl ge Aatlily Jasl 4G
Baa gall JAa a8 5 Alotal) Raiill aals By 8 e el aleally O eV 2 e

sda gaill dauilaa - z

LL_I... .;‘.‘.33...\1 ‘.’3 _)‘_)41..:‘}” J‘.:\Eal.l 15_).:.“ Caald t(ﬂ ) ?iJ i._ﬁull JgJLi.‘dl ﬂ{]-"\'“ JL_\.:.A]‘ Cn.y.]:ﬁ e -
(Al Jhaaah Clata (e Loage (79 )08, gl Aol e cildhtal Ittt dagathl dpdase
1) B Tty sl

AlLall il g gl S5 - &

1._?.-:\;4.“ JL_L:.A q: c._:ln“ "SJL.-A.“ 13353" C.i_’.u d‘.!..ll..\_l (Q ) PBJ U‘.A.“ _),;_)Li:l! ‘,rl.""“ J’l,‘w.a.“ ‘aﬁ -
LYY Al laE el 5 kil 3 g M AN g gl a7 ) 68, s
il TaLaBYT abgall il (g sa JS2y Cibalgia¥y ol el aladid by, g3y "Gad gialh
Ll g gall A8 e 3 gadll 138 Bkl o5 Cua cnpsall 3 paill iy il A Jle 2 1
Uolad Al Hf ol Jaalh Lats JMA (pa Aol Aagilly o alikaall SR, Tinadll g cppall 2t gol —
iy iy ciial Jgli YoVA S8 5aiS Jyl 8 ddades 3N, JA Al S e
el Lo e o 8 iy g bt iy gllall g s g pally

A s il Gy (9) o8 Al ) g0l el il Ty ol s il 308 13a

ALl ) o 1o TS ek VY A il ]l adiad 21 g2 VY J s -

Jan gall
STt o s I Y ee o a8 gl fedll ol Cladal J 30YY eed il s -
San gl Al 23 @ 2y 5l

s (Probability of Default) iail dflaial o aoiad ad il Aglay) sl Glaatdi o) -
Loss Given ) Jall s 85 jLadl y Lliieead) LolaBy) ol gally dolaaiyt ltaall ity canas
Exposure ) il aie (i jaill 4oy Aailill clilacall Ldisashl daghl e siiai Ly (Default

{at Default

sdalaiyl - s
éh’quualiLjS_l}Julal;LaiYIQnapdl('l)‘.SJ:\g]Ldl_HJﬁSU‘#J‘,AIIJLP‘HL,_:lLQ -

S a8 e Jastly 48 2N 8 g5y 100 da8 Bl LoLIV il y L lalia g Ja gaill dudae
kel g La DU 2a gt AL Q30 g8 6 L go i ClalalYY a3gd A 30 Jaalil)



e g 5 plasll a4y
(325420 Lale Fablia 45 ,2)

Ll aitgal Jga clabia
YelA Jﬁi ri

bl - g

O GBS Y B LS B el L3 alEEY aa )WY e Ll Gadad A e AS,20 clE -
YOOV O S TS Al Al San pall AL L3N Slaadsaled e Lage Yo dA

At 5 e A ol Al s gl LYY lalial il yoa 5ty 51 M gaad panial
VA G IS Y3 e dad g

CI"J_’.;,...“
Ay gl ida b
S Aoyt £ gl 254N Ads i agh P A NgW|
S S S S
i Elaga
YA, Y e AEY,TTY Y,0r. 081 Y,ATE, Yoy £4Y,7Y)Y VIV AYY m,-’“mf‘

YOVA SN O tS Y LS LalmiY saa Y o Joalall il Ml Jp2all pn gy -

LS Janall 3a 51 o LS a1
LY L R Ga g2 En JaV 08 T
Ta1A (ki Yoy
S S b
YA,Av,E0¢ (V,07.,0¢1) TY,TTL,AT, Sldlal) ARSI Sl S g g
v,£4v,44., ALY, TTH 1e.,704 Ao pe g ps Gilaga pe
(Afe,7VY) (Y,3A7,V10) VALY, 4EY 390 gy M1

g AN Lflalt Liall (B el B3 i gl W1 i pdus (AN g Abseall g Bapand) 0 jueailly pufeall Y-Y-¥
Pgede oY Suall ity AS 00 A58 aly Yo VA A 508 5l A

Yol agiet — VN AR Beal A Al il ea -
PIVTRS PRPRLTI R b R L1 PP LS » TR B WP P 1 WAVt g PP TVSNPRWY- L [ P
¥t asie o Swsadll ANSH 5 Cus o At 3 pall Al Jlagi) asie puany iy ) Ly i
A aladiat 4 Gall) Jeal¥h ol eVl ob e cusall el Ba cangay b gadly el
Ja¥l 5 el il sgie 4 (Bt Taay sliad olia a1 add It S5y (e
o pale 2 565 o Gy gl Sandnay G L Aol Lmisie

ddeall il g f5 8 RS0l b il g s gie Liitas o ) JC2 el s s S0
Lo Gubaiy (Mol y Laill Lmiiia g Jal1 3 jpemd o 35t clady 5hT Jlad¥) 3jic abea old
haally Sl el

XSO I SO D O [ C'P L ) RCPR g KV L DU UL PO G 5 [ W A PRI 9
Os desalt JEUYE g (Bankas 48 520 o 55a5 g A0y e 3 08 o) i} 38 520 (g 45 Y odla all
,&LJ!M&_,&JI c“.l.n.“ Ol Al

AS 2l Tt it il e g0 gn 815 gl g Gl 8286 2 (5 A1 O e of Jalea e Y



_JLA?EM.N‘J B tasll ik :LSJ-&
(Sa_g.n.- Aale dabloca BJJ:I)
Allad) ol 53l Jga claliny)
YoV A J‘:ﬂ i

Adlal) pl 9Bl 33 g5 aedd (1)

Giadig g pland daalally JalSIl AS daall y Led Aadsl) S pa0y 38 52N Bas galt ALl S gl (panas
il gall dia yaa S5 Lanie g Raglil NS L0 A N Ada 2o 5 t0) e 508 A8 80 () 4S5 Ladie § jlasd)
it e 3 i3 05y it gall oda A ia Ll g% ol Aadall A€ 2N i e L (pe Rl B il
Sl Yy Baa Wy cMalaadl dagid phg Aatill CASLA G Lkl JMA e Mgl ol e

,qu:;!h::ls_,.*.-!i_,is_,:digg._gaﬁ_,)_m]i_,

A Aadalh S0 YA IV S TV 5 YOV g RS TY 3 LS S 2 elhs

Sl sy 5 Jadll  AS,AN Lt g sl 4 A<,
Z JU:I.\

Yool YA oo i B I Oryenn Ay SIS Gy 5 el el 38 8

Yool Ny oo V% B Tegenn e 815 38

Yoy Jsbf va QJJ&" "’.‘g_,.n'i_);;tj Yoo Yyrvagnns ‘.’-L'Jdﬂl_)g&tlu_)‘-‘-uas_)ﬁ

Aaadicall Lpdaall Lol s plasiy A8 20 Lol 3 gialh peih Aagtall S 2N Al 31 gl Sae ) o3y
S3haath el ja o5 Ailida Tadal A8 20 I8 (e afiall Lppdaall L) COlS o i g A4S 20 Jd
A 8 e danaS ol Apaall L W e 380 gl Al 48l AN L3 gt e da 530

@gﬁqﬂ‘@_)mi_,hjkﬂﬂc__l)uunihﬂ‘&ﬂluu@iumlisﬂuu' I"ﬂ}i'“ .‘.;_-._,3?:5
okl a3a A8 52N 655 Ladie lays o5 e gt o Aadadl A8 0 e RS M 5 Sl st Lles

A Cotd ol alSall g il paial) ()

2 Chalgial y Gl JLAl de ganall 5 510} G dlat dpdaall LA Gaadad y Bas gall LI L g Shas) )
Sl FY e Loyl Ay SLally - Adle Olaga g i habdaly QL S gllaly i ga gl jllia A
o Sl (4l Cliaaially Gy jeaaly Sl Y1 A S Clalgga Yy < il s3a of LS dlasdl
Chalgialy fSal jlacaf de paadl 3 1) e llaly ala JS21 . Jabi Jaah Zads e jgdis 3 Aaal) dasill
Jalge s Cilaua b o 555 pally Agie 5 gS3al) sl () Lol g biisall ool Bl @l o) Ao
S il Ao alldy ol pailh e aliag o8 Ldaall Al o)y Rl pae y i) e A5 4. Cila s Ld Baaaia

iialt & b il b cay b g g lis gl e daalill

Euulmz._ﬂhﬁldﬁyqiﬁuma&(‘)

Ao ganall 3 130 U8 (g Badine Claaia iy pand o Talaio ) alileall ZalSH ZL s g gt ol anmiia 0 4S5 5
Al il A pall palaall ldliatia oo pay 43585 ol Gaadall il

Lt claga galt dad A sl ()

Al Jaol dadE B ol Ve 3a) g Ltad 3 5 Db il AL il o pall &y 530 Baalyay 5 1Y o655
PYPRE.iI R INENEVI § BT FVRY- P (RN CRR, U0 g OO N PRSP T DS DN P QR [ -1 T N IR
Al o sl A ol ey Bl Cllaldl Claglat ga (g jlaly Y

A giaey dndia 5an gl D 230 g8 Sae) 8 Baciaall il o 5 jlaY) diias

) L_:l..u':iua.ua&n(c)

Ao ganall (5 Loca (e Sama Ayl A e blaie] Ao ganall s ARt Wil oll] aada (0 4ST 40
.‘JJJJ(JS.:;CJL;‘JJB&E"’&_)EN Sagy sd,\‘.iiu.a]lqjlg.‘:_,h Juaiaall J.LL:..JI.\;_\_-J(@L,;.;;_,...‘U:JIJ

|



el g 5 tlanll jlaty A€ w4
(329352 Lale Aanbica 45 k)
Allalh adl gl J 9o Cilaliaf
YOrA T Ty

da¥t sis Ty BERA
Yoy Ya1A
S S
(i) (e :2)
£,94% 16,70
T AA,TAY Y£A, 410
AT, YY Y1£,VV.
Ja¥ o8 BIXR
Yoy YOlA
Je B
(1) (A2 52)
AY,V44 YTAVIY
oY,Yet {V.£72)
VYo, 0F \To,TYY

dgidl sl g Ggaluall A Akl (9)

JAN dailE A e Asladl Aaiilly Al Sligaga (1)

Aglaall £ s

Ao jte b S % g

O O3S sl g3 LS e b

Abkall Aagily e iy g g0 pis (i) 2
J S ™Y L3 US aea i

T.‘.'l,-coH‘_‘m(gﬁeﬂ‘—id_,&dl@_’_’—m“ﬁh)JPH‘JLL)AEBJ}.ﬂaS_}:gJJLﬁ-Y‘M“.‘A&H*

,Z-,-V "‘-ﬂh-ﬂ-*-h—'-'ﬁ--

slikal) LASN, 40e Siligaga (V)

Al el Slee (e de gandll e3ee Ao A jaall LAY dard aad alilaalt ZaSH L) b g gall (B
ol o adadll o 50 alle I Aad il patll ool BLAYE 03 Jads tua el y il jlucll Aayf bl

I el ¥ FrRa
YAV YA
i ol
() (M2 )

0,174,44., o, 007,Ye)
13,VeA, 1Y V1,000, EAT

Y4,Yvv,0¢0 YA,TE9,Y4

£1,9V,V EA
(T,TAEJ\ u\)
(9,11\,'/\-)

£4,Y07,4A.
(VAYATT)
(2.3vY,074)

YYYY.,A%.

YA, £e%,V0V

ol LaS il 38 Japudiilh aad 3 i () ey gt

.

a5 jalia y ddatia
‘;l:.u‘di‘ dn&.l‘l.'\l.m
Ol i Acad e Jilg ale e SF NS RHatia

* oot 3 jaliey Aatca Jap i ol i aadia 13y

Silie YedA i 3 (O¥lpaSy ClSel) Sl 11,909,907 Giady Lol pod Clilea e leja of

A R giadlh g g gl Bl s ClleaS Ao ga YoV lall i YY, 0V, VYA

LR



Jhﬁlu\ﬂ_’ E_,Le.m s iSJJI
(33533 dale dahlina ig ul)
Al Al 52 (3o Shaliay)
Yo4A P

Ja¥ o siE Y ShETy
Yoy YoVA
S S
(i) (e )

Yo,PVY, 00y 4,17, ,0€)

YY,VYE,48Y
10,YYo,h¢)
T,VY4,9.A

VLYY, 40
VE,YY1,0A0
¥,11%,90¢

EV,IYT,VEA

£4,Y01,9A+

(YIAEV0A)
(0,11‘,-1\-)

(3 YA,TY)
(2,1VY,2Y)

YY,YY AT

YA L7,V 0Y

T LS 8 LSl gl oLl o5 )

el — e e ALy

it} Jﬁ.ﬁ-
Sl e
& hlia

3 jaxa als

Jagdil) pal (Jlaa

SOl 3 gie 8 SNl e ada
aSall e CoSlgpadll o gie Sl
Bl aad (A Lali! Lo

Al oA Sl s jaltie y datics Jap i ped i pacada o 38 all padle L Led

Ja (8ilS T BIRR
ARR RS YelA
S S
(i) (e )

Y, EVE, W Y YL,2UIAE Y0 A

Yie,ont (v.ren)

- Y, o¥.,0f1

Y,IAE, 14 A T,AVA, Y Y

T

A 58 Iyl 3 LS a0

A N8 bl () yaall)

(3) & Bl ymll dgalt jlall gdas
5l Ul 3 LS aaa )

(1) B Al il ol el Bapded B ABls) dey dapill ) 3 aade Juali

ToVA ATy

e

VAVY,AYY o als
£4Y7,7VY A sl

£,01Y,1.4 LN A o)

TIVAT.Y &-’ALAJ‘




JLaiaNh g 3 aall laiy 48,4
(5.!_,.\“ dale Aablisa Bﬁ)

Al o) g2 5o labiayl

Yoy A iy

SO 1| UL DS PTPNS PP PR OV

STy
YV Ja¥ oeis Ty YoVA
(As8aa) (A5 p2)

ol S J=n S
YA,A o AT - Y4,YYY7,ATY -
YW, TYS,TE. 3,114 YY,YAA, 8V AYE, AT

Y, 114, YA oV4,va4 1,848,041 FYY, . V.
1,TVYY, 86, Tavy,AYY 1,YYA,EAY £%.,7AY
oYYV, of. Yyi,£80 AT E,VYY Yy, VY
f,0f0,9%¢ YyidvY,A.0 £,0AY,44¢ v,iY1,vv1
£Y,1V1, 1 A 2,774,944, £+,Y0%,9A, o,c0%,Y0)

Bl i alall Jiandl eBlaall Jle de panall g (ge Ll g § g pall Cililiall dap 55 aad 5aea gl oaTs

Ry
7"Vd3‘¥10_,315\'\ YoYA
= .',JLA;(?EJ‘ =
o o Ba ) Jlea] Tk oo
Cpall ._,.Lul ; J‘;i;‘, 5 ol EJ'at'u_,
JU:!J JL'\_.;_\ _JL'QJ JL'EJ
A EEA, 0V £,060,41¢ V,eVe Aot £,YTE, TV
Ja¥ o sis STy
Yary YOVA
Je S
(48820) (A2 )
YEo,E4Y YE1,VY
£A Y. AT,
V, 1YY T,Vav
V),£9. SYA
¥+1,714 Ya4,Y.)

L]

o LS aglle ddaiidly

* Ll — ¢Slae 530l
g Al Absa Baayl  (A)
53 yiluia oalial

Cail gl pad

Al



Jlakiul g B lastt lad, 48,4
(33545a o Akl 15)&)
W‘ ‘a.il_g.'l.“ Jdea Slaliay)
Yol A Ji:\i y

A gy (g )8 Jlia Lo el (4)

A8l s giae AaTil gl Jilie AN & i) oa) 55 panall Al ana ) 2t e By

JaVi s T B!
ALY YerA
i S
V,11A, 0V V,1v4,ved

YAS,01Y -
£V,09. £V,AQA
Yyerd,THE 1,V eV

* AV ayt i
3yl Ayl et
"’q__i_Ja.“q;_)..aaﬂ(:sJLiaJldjg]l

Logis 7 il iaa )l o 5ol jos das gia oy *

i.'.;JL‘IS CIIJLA:\.'nul {\+})

VAV, TV Y0 1V) Jn VoV Y o T0Y o Yo VA SV LS &y el i S Abatal) Radll Jans e gy

Oliia o e o) 3 S8 (1A e s, (S

YOVA I TY LS R a Lad Al LS g e A gh e e Ay i) G LY (peaT

JaV et T PR
YNy YaVA
S S
(as) (32 )

Y, 1A, VE] YLVYY, T
£V, TAY -
(RsAe ) (¥,199)

Y,VYY, T \RATIRS

Ja¥t oS Ty STy
To\v ““l\
J\._'g.\ Jl_‘\_.p
() (e )

Yoy r AT TAS AEAY, V1Y

IBALSAS AYe, A4

11,ANY, VY0 q,7.v,ire

Vi

(UK YaTAA LYY (Y0 1Y) s Vee, 11y

"’.IL’IHUJ.IE ¥ g’leSJQ—.ﬂ)l‘

3 ie oo Ll ani saled 24y )

3l Joa @y

Ay gma B (V1Y)

ple A adall 3253y 8

e o S8 NS cial 3255 oy B



Jlalial g 3 lasll Hlady iSﬁ
(3.!_,.\:;.1 Ade Labloca :\Sﬁ)
Al a4l g Slalia)
AT SSIKIR A

Jat a8 ™ BIRg! e,
Yoy YorA SsSagal) a3 G S g 5
S Jin S
(A) (Aia »2)
Y,0 80,0 AY AdY,e T Yyr o ens Yold LT, Aasiy) el Uailiie g 8
6 JRadl lighi
ATY,N00 Y4, EAY Yoo vagann YOl A Y i T q.l_):.““;_).gu.“ uaﬁ’l.:.':.nua_)i
\,\'l,"' ﬁqi,Aq! Yoo vagons YoV J}ﬂ/\ U\S....‘)’lélu Uai\-\‘uu.a_)i
1iv,ove - Baagsaa VO ALLE YA s adeedly allile o3
el Al el
VYA, YVE 1eY,0%4 1380 0q0na AL W I FELIWA pailiia o A
£A4,1V1 - IFEREPERRIE OO V| WY R LY (A lid 2dada ya @
Y,TVA,e ) VATLAYY  Tieoaseee YOdA N 00 ) Oy iy 2ais g i
1, €AY, 40A 1,£93,Y11 ACERPRN KAV L JVPY. A ARO [JgS RE R 2aie o jd
o all it
Yyse+1,08A 1,914,140 Tovoogens YoVA S L Nale ya i
V,EAA, Yo Yio,04¢ UEERFETEIN. PR L I L P 9 g ey Sl Nala i
YoY,ET. e, Y IPEEEITRRA, PRE I L P (9 (s Yt el ke i
Yi,AN, Ve 4,7.v,1r0

Veo,i1Y w;luu‘ﬂls_).ﬂlis.,lﬂmq_al_)‘ uAJuLn.aaia‘,uagﬂ_,q_uJY‘ Jt‘édl‘-!u'ﬂj_)ﬂh’:“@“%a‘
BJP@Q@[SGJIZAMWJQJ V3,309, 90Y Dpasd Ladly o Dbaadl fya B g OYLaS I ALCYL s

(3 =) Al ol

JAve MEY Gasdel ay @l e sailill A Jaxe gl

Ja s T STy
Yol YVA
S S
) (@ )

Ae,o0%. YA, YEY
Yevr, Yo 13,104
TALAYY TAAY S
v.,44y YA, EVY
\V,Yot £9,7Y4,
Yo,YY4 -
Vo,0AN 1,071
YAV, Aof Tar,.vVv

s o3l Adila Baajlg aad (1Y)

A3 ped

Gl M e Aiaien 3
e e it g Clay )
Ladia 4o piia s Lt
Aaati, l—l:lJLﬂd

Sl el aais

sl

Yo



Jlaliiu¥ g 3 lasll jlaiy 45,8
(313300 dale dablia A5 ,2)
FR | all gl Jga clabia
Yo A T Ty

Jadl 4y (1Y)
st e A Loy p UGS AN 2 30 e Aot 4% 3al dga 5 ciiy il o dlalall <iS el o
g
Qe Glasage B aa
ot LS A ga AR Ay A s
Y. \AJ‘S‘ ™ A \/\J‘:ﬂ 3_)_);.4" é.IL_LA.“ el aa
S s s s S (Aikae )
U gadal) 3gid)
1TT,4T ¥, 18V, VoV (T1.7o) = VALY A TEati b pad AN acada
ANED v1,EYY - - TILEYY all
2050 ol Joaall Gadas
ALY, YTV T,oT. 061 - Y,or.,0t% - (3) &) Al
V,EA4,¥10 1,YVE,VY0 (Y1,¥0)} ¥,oT7.,067  Y,VY. 0T,
Gy pla Sl ga ga
daVi oS ™Y a8 T Ly A e
Yory YOOV e 5 el Aldl iy i
i Jan S b S (33x)
A gadiall 3 gilt
TENAVA Y,TAE, Y 4A - YV YOY Y, EVF,AGY diaiis by aed N jacade
AV EY FLEYY S 4,¥10 YV,iev adl
10,109 X,¥Y. 0T, - ¥¥E,8Y1 Y,0.0,.0E

A il e o Za MR J3a0 Ty jamda e 3l

JaYt osts T BEiRR!
Yoy YA
J= I
(432a) (A3 )
YEAANY EAY,AAY
T4, 0AT VEY, NV

Yoo,y Ty s
(OVA,\‘ib} (‘\Q,Q nﬁ)
AV, AAT BuA, s 0¥

1

i 18 ol o LS 2 i
A Joa Gl

Gl Ol gl Jiady pom

iz giaadll Jaall Ay pa

IM oS TY L3l as )



LVt g B lastl jlal, A8,k
(339330 Aale Lakliua ds )
Lall a1 galt Jga claliag
YOrA IS

(0e O3S AV Jal2 Jaaly 5 jlaall o 7 W ol 8 el AN Ay jia g e

BT IINTECR FRS
TNy YolA
J\_'ga J\_'lgd
() (G 2)
1o, 1AY YEY,IVE
Yoo, 7Y -
(°+,£V1) A VY0
VY.,A44 Y£4,A44

JE}‘ ™ J‘.'Ji i
Yoy YeVA
S Jei
({Gae 52) (20 12)
VY, VeV ARTY
- (F1.1v2)
- v,A01
2,1V -
VeV, TAY oAA, Y Y0
AT AL
AR AR

Bl Ul (e Aaisall Ay 5l
Wl O gt JAady pn
s pall Ay jezall s gapall A

qrtio=all mll pa taall o M 433 Gadla

"’._1..-.'\.-..:." c_LI_).“

iy puall dezls i fla (1)
Aals oS,k s

b o U pila 2 iy joma
sl T

*Ja Ay pa i
* Al gall Ay ol A

r:‘ﬁe:‘d“"‘“ ‘,Lt_“i..’ali.lu:la(‘a‘!]ls_).ﬂ‘) JLA:‘MY‘J;J@J‘MEJ:(J}JLAF%’J?S -
Aoall 2p gall 8 Aol Ay pall day Yo 3T QL AN el ot
paadall 351 Sl il G de geadh o i of Al u gl i)y de gl ol 3 -

JOVA GBETY s el

2 E’ ) (1 £)

Ligis %A, 52 oy il g aad 52al Y030 030V g o laalyde pasd) Cudli i Stind 210 13 By
e el ai ol eMaalh Ll Gl Y 5l e Jona ot Agdiall 5 gl ) ged A5 S 5 puita g i JaY
oAl S o Gaiig ey ple S e Jplt Ve p LY 3 gl Gand p /) llae fels Ll Lo,

D il e Y Y A

Afasyl daall Silal e

S

\,f.-lncn oY (,GJLAL y‘lﬁm‘

\Jnal,ooo £y ﬁJ&‘éJ‘éﬂlM‘
TO._,... \f .!l:s_l‘y‘tﬂ.‘l._l
You,van V€ QJJ‘Y‘-&M‘JLJMY‘C_:Q
You,. e Ve DAY G gtis — elada Y el Lkl eyl

T,D-o,ooo ‘fl

Y



JLA:'.luYLg b jlasll _)Lﬁ._l 15_)&
(319330 Al dablisa isﬁ)
dllall adigill Jga clalingl
YA Jlﬁ T

cigblal (Vo)

(3 (bl

S il oy By 7Y o Ay g el O A it Al Y e A 5 e a3 Axainall Al i3
Lo ganall o ) ) (Aabin V1 138 (g ool L f gana Sokady Y ol o Qs J p UGB 18 putiny o 0 30
EUREYY o) S b pa R L3t g3l o3a ()Y iy dabsal g UGBl S5 o) cpaalialt e a3l QM5 2 gay
Ladb dys

ot A A

ABMe old il phl ae cdlalaall (V1)

Al 58 palt aild  VuAR

Yoy B ke
Sl o
s e ) o (e i
- Yio,046 pY1AS g oL el Ui
T,QQI,!IQ - ‘SY1—4S_}:-“ (__s_)l.n:ﬁa_yilﬂ..lgh u'd-);-luu-!
S
VYV, voy P A8 g Ly Sl ooy A el iy s
"R Y1 48 2 g eyt Sl Ca A ) gl Cis Lo

A,0E50 5 layh lblSa g Lty Y-113

VYAV aGad la Yo 0 A I TY 8 Apgtiiali 5 il Ul 430800 5 5oy 5 oY) Gdas eliaed U ey clilka ol
(U Ve Y YY)

A0AT0 B layl (a8 Yot

D gl LS (o Ly Al lbieal) y 000 5 a3 A giaall gomy Sl pa JabBY) 0ad

Ja¥t oS T PR
AR YolA
S S
(AiS) (ABae 52)
ERTR -7 - dop 85 a0h
(vyY£0) - Lol pall gat 31
£V,0\ Y =

YA



Jlaial g Blasll Hlady :\Sﬁ
(339230 dale Lanluua 45 ,2)
Adlall alfgil) Jga Cilaliay
RV R

A, Ladbiea ) Silad) Abudl 72y ) (e Ldaidal g Lnloll) agudi daa (YY)

R o
Yel¥Y Y+ YA
__,\_'ga i
e ) G =)
oyyY,i¥e EVY, AA
To,oot,.uu “c,ooo’-n-
sy ¥ e XYY

de panall  canbical dall 1l 2y 50
(p=) Ll agnst) 32ad ra gl e giall

e i gl gl o ol A peadlt o s Rmitiall Loaall 4 glce B0l 7y ila (o pgeed] L) Al
pedl A Laall Ll yiliy)

Aslal) daill Sy giasa  (VA)

ks o) Sy gall iy pad o Cus candil A5y ph ) TS Tt Al Al AGLN oY) B paal iy
:g.“:ljl _,;l“u.lr,

Aagdlly A s g gl lna ) idals B b 3 g Jpaly (Rlseadl je) Tledl jtaiV Y (g gmiall
agthall e (B3 g o dabl Jaal LailE JNA e Alslal

0S5 Al ek 00 3ok o Apiie e iy sllae y by g gl Adailh (310 3 Dleddl a0 (g gl
A s Sl slan e Liisa Ll &y o gl sl

By gibadle S 48 s o glaa o ise 4y 8 gall Clhaeal poan g 85T A el 34k (¥ (g sl
o LAY ollal Al Al il 5 i g shal il ymes 3l g Ay il dagll asiidy de penal) B

s oaien JS2y Adslel) Aaiilly Basaall g AS Al Aufall iy ga gall Aslalt Lailt ()

t_,.n_a.a.“ T il Y 5 gieall YV g gieall
S A S S
YA J‘.:\i L
\Yo,TYY \Ye,TYY = - JaallAE J3a e Aalall adly Ll Dy ga ge
\¥o,rYY  \¥e,TYV - s
YAV Ja csis vy
1To,.0T 1Yo, 07 5 - JAall AE J2A e Al Aadhy Al il ga ga
IVe,.oF \Yo,.oYF - -

14



Jbaiiut g 3 st Sl is".n:l
(325400 dale danbuwa 45 )
A 0alt 2l gl Jga cilalial
YoVA Jilﬂ A

aiaall Sl 5N (V4)

oo Lasd i |l o Jtaa il 3l 3as gl AU) 230630 5y JS) e pannall e

S oy 4ls 7Y BINRA
Yory YO1A
S S
(fGiza) (s s2)
1",... 'lT’nco 5.__151;:.:1?&5

V12,7 1¥0 1YWV oW g€ YY) YO A SBITY LS 110,170 de pendll Lle Zaliall Llalll 108 caly
Chaaia g 28l goda ¥ Ald IglE Lty 3 eV gl daiadl JSladl gal 5 ) gt 013 Lay (Ll
il ol Jie



BINDAR TRADING AND INVESTMENT CO.
(PuBLIC LIMITED SHAREHOLDING COMPANY)

INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
{UNAUDITED)

31 MARCH 2018



BINDAR TRADING AND INVESTMENT CO.
(PuBLic LIMITED SHAREHOLDING COMPANY)

INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

{REVIEWED UNAUDITED)
31 MaRcH 2018

CONTENTS

REVIEW REPORT OVER THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
INTERIM CONDENSED CONSQLIDATED STATEMENT OF CASH FLOWS

NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

PAGE



e

pwc

REVIEW REPORT ON INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
TO THE CHAIRMAN AND BOARD OF DIRECTORS OF BINDAR TRADING AND INVESTMENT Co.
(PUBLIC SHAREHOLDING COMPANY)

Introduction

We have reviewed the accompanying condensed interim consolidated statement of financial
position of Bindar Trading an Investment Co. (Public Shareholding Company) as of 31 March 2018
and the related condensed consolidated statements of comprehensive income, changes in equity
and cash flows for the three months period then ended. Management is responsible for the
preparation and presentation of this condensed interim financial information in accordance with
International Accounting Standard (34) “interim financial reporting”. Our responsibility is to
express a conclusion on this interim financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements
(2410) "Review of Interim Financial Information performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurances
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed consolidated interim financial Statements are not properly prepared, in
all material respects, in accordance with IAS (34).

PricewaterhouseCoopers "Jordan”, Jabal Amman - 3rd Circle, 14 Hazza’ Al Majali St., P.0O. Box 5175, Amman 11183 - Jordan
T: 4962 (6) 500 1300, F:+962 (6) 461 0880, www.pwe.com



BINDAR TRADING AND INVESTMENT CO.
(PUBLIC LIMITED SHAREHOLDING COMPANY)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS OF 31 MARCH 2018

ASSETS
Cash on hand and at banks

Financial assets at fair value through statement of

income

Financial assets at amortized cost

Other debit balances

Cash margins against loans

Investment properties - Net

Land plots seized against non-performing loans
Property and equipment

Deferred tax assets

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS’ EQUITY
LIABILITIES

Loans

Other liabilities

Income tax provisions

Loans

TOTAL LIABILITIES

SHAREHOLDERS' EQUITY
Authorized and paid-in capital
Additional paid in capital
Statutory reserve

General banking risk reserve
Net profit for the period
Retained earnings

NET SHAREHOLDERS' EQUITY

ToTAL LIABILITIES AND SHAREHOLDERS' EQUITY

31 March 31 December
Note 2018 2017
JD JD

{Unaudited) (Audited)
5 264,270 2,183,027
6 135,327 135,053
7 28,406,157 33,330,960
8 299,201 206,269
9 1,727,657 2,001,314
10 2,720,632 2,722,331
292,625 292,625
241,586 261,337
1,489,265 650,659
35,576,720 41,793,575
11 9,307,635 11,811,715
12 353,027 381,854
13 508,052 481,883
14 3,500,000 5,000,000
13,668,714 17,675,452
20,000,000 20,000,000
1,602 1,602
15 1,993,579 1,993,579
- 280,000
473,098 532,435
(560,273) 1,310,507
21,908,006 24,118,123
35,576,720 41,793,575

Notes from 1 to 19 are an integral part of these interim condensed consolidated financial
statements and should be read with them and with the accompanying review report



BINDAR TRADING AND INVESTMENT CO."
(PuBLIC LIMITED SHAREHOLDING COMPANY)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE THREE MONTHS ENDED 31 MARCH 2018

Revenues and commissions from conventional
Murabaha and finance leases

Other operating revenues

Total revenues

Salaries, wages and employees' benefits
Administrative Expenses

Provision for impairment of financial assets at
amortized cost

Other provisions

Finance expenses

Gain on revaluation of financial assets

Total expenses

Profit for the period before income tax

Income tax expense

Profit for the period

Total comprehensive income for the period

Earnings per share for the period (JD/Share)

=

13

17

31 March 31 March
2018 2017
JD JD
(Unaudited) (Unaudited)
950,435
1,101,532
329,068 296,798
1,279,503 1,398,330
(221,680) (189,282)
(157,204) (189,760}
36,351 42,173
- (9,266)
(314,247) (349,988)
274 -
(656,506) (696,123)
622,997 702,207
{149,899) (169,772)
473,098 532,435
473,098 532,435
0.0237 0.0266

Notes from 1 to 19 are an integral part of these interim condensed consolidated financial
statements and should be read with them and with the accompanying review report
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BINDAR TRADING AND INVESTMENT CO.
(PuBLIC LIMITED SHAREHOLDING COMPANY)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE THREE MONTHS ENDED 31 MARCH 2018

Cash flows from operating activities:

Profit for the period before tax
Adjustments for;

Depreciation and amortization

Impairment losses on financial assets at amortized
cost

Other Provisions

Finance Costs

Loss on sale of property and equipment

Gain on revaluation financial assets at fair value
through profit and loss

Net Cash flows before working capital changes

Changes in working capital:

Financial assets at amortized cost

Other debit balances

Cash margins against loans

Trade and other payable

Cash flows from operating activities before
income tax

Income Tax paid

Cash Flow from operating activities

Cash flows from investing activities:
Purchases of property and equipment
Net cash used in investing activities

Cash flows from financing activities

Loans

Finance costs paid

Bonds paid

Net cash (used in) generated from financing
activities

Net change in cash and cash equivalents

Cash and cash equivalents at the beginning of the
period

Cash and cash equivalents at the end of the
period

2018 2017

JD JD
{(Unaudited) (Unaudited)
622,997 702,207
21,889 23,498
(36,351) {42,173)
- 9,266
314,247 349,988
1,004 -
(274) -
923,512 1,042,786
1,430,608 (214,821)
(92,932} (90,357)
273,657 (13,376)
(28,827) (41,275)
2,506,018 682,957
(115,005) (138.555)
2,391,013 544,402
(1,443) {3,056)
(1.443) (3,056)
(2,504,080) 644,295
(314,247) (349,988)
(1,500,000) -
(4,318,327) 294,307
(1,928,757) 835,653
2.193,027 1,448,967
264,270 2,284,620

The accompanying notes from 1 to 19 form an integral part of these interim condensed
consolidated financial statements and should be read with them and with the

accompanying review report



BINDAR TRADING AND INVESTMENT CO.

{PUBLIC LIMITED SHAREHOLDING COMPANY)

NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2018

{1) GENERAL INFORMATION

Bindar Trading and Investment Co. (the “Group”) was registered in the Register of Companies
at the Ministry of Industry and Trade under No. (6099) on 17 April 2000 as a limited liability
company, with a stated capital of JD 1,000,000. The Company became a public limited
shareholding company on August 9, 2004 under Law No. (351) with a stated capital of JD
13,000,000, the Group's is registered in the Hashemite Kingdom of Jordan. The Group's
General Assembly decided at its extraordinary meeting held on March 15, 2008 to increase the
capital from JD 13,000,000 to JD 20,000,000. The group is located in Medina Street- PO Box
1921 Amman 11821, Hashemite Kingdom of Jordan.

The Group's main objectives include:

- Trade and finance of durable goods from machinery, equipment, and vehicles and selling
those items in cash and/or installments and/or leasing.

- Ownership of movable and immovable assets in order for the group to carry out its operations.
- Establishment of branches, offices and agencies to carry out the objectives for which they
were established in accordance with laws and regulations within the borders of the Hashemite
Kingdom of Jordan and abroad.

- Borrowing the necessary funds from banks.

The Group is a member of the Investment Bank Group and its financial statements are
consolidated in the Bank's consolidated financia! statements.

The consolidated financial statements have been approved by the Board of Directors on 30
April 2018.

(2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Following are the significant accounting policies used by the Group in the preparation of these
interim condensed consolidated financial statements.

2.1  Basis of preparation

The interim condensed consolidated financial statements of the Group have been prepared in
accordance with International Accounting Standards No. (34) (“interim financial reporting™), and
in accordance with the local laws and the instructions of Central Bank of Jordan.

The reporting currency of these interim condensed consolidated financial statements is the
Jordanian Dinar, which is the functional currency of the Bank.

The interim condensed consolidated financial statements are prepared under the historical cost
convention, except for financial assets at fair value through statement of income, financial
assets at fair value through other comprehensive income that have been measured at fair value
at the date of these interim condensed consolidated financial statements .

These interim condensed consolidated financial statements do not include all the information
and disclosures required in the annual financial statements prepared in accordance with
International Financial Reporting Standards and should be read in conjunction with the
consolidated financial statements of the Group for the year ended 31 December 2017.
Furthermore, the results of operations for the three months ended 31 March 2018 do not
necessarily reflect the expected results for the year ending 31 December 2018, except for not
appropriating the profit of the three months ended on 31 March 2018 which is usually performed
at year end.



BINDAR TRADING AND INVESTMENT CO.

(PuBLIC LIMITED SHAREHOLDING COMPANY)

NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2018

2-2-1 New and amended standards adopted by the Company, which have
insignificants effect on the financial statements:

Amendments to 1AS 12 - ‘Income tax’ that explains measurement and
accounting for deferred tax assets.

Amendments to IAS 7, ‘Statement of cash flows’. The amendment requires
additional disclosures about changes in liabilities arising from financing
activities. The standard is effective for annual periods beginning on or after
1 January 2017 and early adoption is permitted.

Amendments to IAS 40, ‘Transfers of Investment Property’.

Annual improvements to IFRSs — 2012-2014 Cycle.

IFRS 15 “Revenue from Contracts with Customers”

Nature of change: The IASB has issued a new standard for the recognition of
revenue. This will replace [AS 18 which covers contracts for goods and services and
'AS 11 which covers construction contracts.

The new standard is based on the principle that revenue is recognized. When
contro! of a good or service transfers to a customer.

The standard permits a modified retrospective approach for the adoption

Impact: The management is not expecting any impact of adoption this standard
over the Company's financial statements, as most of the Company’s income is
generated through sources not subject to this standard.

Mandatory application date: |s mandatory for financial years beginning on or after
1 January 2018.

(b) New standards and interpretations applied for annual reporting period
commencing 1 January 2018 and that have significant effect:

IFRS 9 “Financial Instruments™:

Nature of change: IFRS 9 addresses the classification, measurement,
derecognition of financial assets and financial liabilities, and introduces new rules
for hedge accounting and introduced a new impairment model.

Impact of adopting IFRS 9:

The Company is required to adopt IFRS 9 starting 1 January 2018, for that, the
Company has prepared an assessment over the impact of the adoption with
guidance of the Central Bank of Jordan instructions regarding the application of
IFRS (9) as at 1 January 2018.

The following are the most important aspects of application:

A A- Classification and measurement of financial assets

The Company's management does not expect any material impact from applying
this standard; as the Compamy has early adopted the first phase of IFRS (9) from
January 1st, 2011,



BINDAR TRADING AND INVESTMENT CoO.

(PuBLIC LIMITED SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2018

The Company did not perform any reclassification between the categories of the
financial instruments of this standard, which is allowed for one time starting 1
January 2018 to achieve the requirements of the standard to ensure proper
application for the standard implication.

B- Classification and measurement of financial liabilities:

IFRS (9) has retained the requirements of IAS (39) regarding the classification of
financial liabilities. 1AS 39 (revised) requires recognition of the differences in the
assessment of financial liabilities classified as financial liabilities at fair value
through profit or loss in the consolidated statement of profit or loss, whereas IFRS
(9) requires:

- Recognition of differences in the assessment of financial liabilities classified as
financial liabilities at fair value through statement of profit or loss as a result of
changes in credit risk in the consolidated statement of comprehensive income.

- The remaining amount of fair value valuation differences is recognized in the
consolidated statement of profit or loss.

C- Hedge accounting

When initially applying IFRS (9), the Bank choose to continue applying the hedge
accounting requirements of IAS (39) instead of the requirements IFRS (9).

C- Impairment of financial assets

IFRS (9) replaced the ‘incurred loss’ model in IAS (39) with a forward-looking ‘expected credit
loss’ model. Which requires the use of estimates and judgements to estimate economic factors.
The model will be applied to all financial assets — debt instruments which classified as
amortized cost or at fair value through statement of comprehensive income or at fair value
through profit or ioss.

Impairment losses were calculated in accordance with the requirements of IFRS (9)
in accordance with the following rules:

- 12 month impairment loss: the expected impairment is calculated for the next 12
months from the date of the consolidated financial statements.

- Impairment losses for the lifetime of the instrument: the expected impairment of
the life of the financial statement is calculated until the maturity date from the date
of the consolidated financial statements.

The expected credit loss mechanism depends on the probability of default (PD). Which is
calculated according to the credit risk and future economic factors, the loss in default (LGD),
which depends on the value of the existing collateral, the exposure at default (EAD).

E- Disclosures

IFRS (9) requires detailed disclosures, particularly with regard to hedge accounting, credit risk,
and expected credit losses. The Bank is working to provide all the necessary details for these
disclosures to be presented in the subsequent consolidated financial statements after
application.



BINDAR TRADING AND INVESTMENT Co.
(PuBLIC LIMITED SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

31 MARCH 2018

F- Implementation

The Company had reflected the effect of the standard implementation over the opening
balances of retained earnings on January 1, 2018, provisions and non-controlling
interests rather than restating the figures of the consolidated financial statements for
the year ended December 31, 2017 and earlier.

The table below includes analysis of credit risk exposure for financial assets exposed

to expected credit loss as at 1 January 2018:

2017
Exposure to credit risk Deterred
related to assets of the tax
balance sheet Stage 1 Stage 2 Slage 3 Total assets Net effect
JD JD JD JD JD JD
Financial assets at
amortized cost 1,172,873 493,321 1,864,352 3,530,546 847,331 2,683,215

The table below clarifies the amendments over opening balances as of 1 January

2018:;

Balance as of

Adjusted balance

31 December Effect of as of 1 January
2017 implementation 2018
JD JD JD
Financial assets at
amortized cost 33,330,960 (3,530,546) 29,800,414
Deferred tax asset 650,659 847,331 1,497,990
Retained earnings 1,842,942 (2.683,215) (840,273)

(c) New standards and interpretations applied for annual reporting period
commencing 1 January 2018 and which are not yet adopted by the Bank:

- IFRS 16 “Leases”

Nature of change: IFRS 16 was issued in January 2016. It wili result in almost all
leases being recognized on the balance sheet, as the distinction between operating
and finance leases is removed. Under the new standard, an asset (the right to use
the leased item) and a financial liability to pay rentals are recognized. The only
exceptions are short-term and low-value leases. The accounting for lessors wili not

significantly change.



BINDAR TRADING AND INVESTMENT CO.

(PuBLIC LIMITED SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2018

Impact: The Standard will primarily affect the accounting of the Bank's operating
leases. As at the reporting date, most of the Bank’s operating leases are short-term
and low-value leases. Therefore, the standard is not expected to have any financial
impact on the Bank.

Mandatory application date: Mandatory for financial years commencing on or after
1 January 2019. At this stage, the Company does not intend to adopt the standard
before its effective date. The company intends to apply the simplified transition
approach and will not restate comparative amounts for the year prior to first
adoption.

{3) BAsSIS OF CONSOLIDATION

The consolidated financial statements include the financial statements of the Company and
the wholly owned subsidiary companies controlled by it. Control exists when the Copmpany
has the ability to control the financial and operating policies of the subsidiary companies in
order to achieve financial benefits out of their operations. All inter-company transactions,
balances, revenues and expenses between the Bank and its subsidiaries are eliminated

The interim condensed consolidated financial statements include the financial statements of
the Bank and its following subsidiaries:

Paid-in Bank's Nature of Date of
Company's Name capital ownership operations Location acquisition
JD

Ayan for trade,

exclusive distribution

and investment 50,000 100% Investment Amman 2006
Rakeen for

investement 30,000 100% Investment Amman 2006
Bindar leasing 1,000,000 100% Lease financing Amman 2013

The financial statements of the subsidiaries are prepared using the same accounting policies
adopted by the Group. Changes are made to the accounting policies of subsidiaries, when
necessary, to align them with accounting policies adopted by the Bank.

The results of operations of the subsidiaries are consolidated in the consolidated statement of
income from the date on which control is transferred to the Bank and cease to be consolidated
from the date on which control is transferred from the Bank.

{4) ACCOUNTING ESTIMATES

Preparation of the interim condensed consolidated financial statements and the application of
the accounting policies require the Company's management {o perform assessments and
assumptions that affect the amounts of financial assets and liabilities, fair value reserve and
the disclosure of contingent liabilities. Moreover, these assessments and assumptions affect
revenues, expenses, provisions, and changes in the fair value shown within the consolidated
statement of comprehensive income. In particular, this requires the company’s management to
issue significant judgments and assumptions to assess future cash flow amounts and their
timing. Moreover, the mentioned assessments are necessarily based on assumptions and
factors with varying degrees of consideration and uncertainly. In addition, actual results may
differ from assessments due to changes resulting from the conditions and circumstance of
those assessments in the future.

(A) Provision for impairment of financial assets at amortized cost:

Provision is made for financial assets at amortized cost based on the principles and
assumptions approved by the Group’s management to estimate the provision to be made in
accordance with the requirements of International Financiai Reporting Standards.

10



BINDAR TRADING AND INVESTMENT CO.

(PuBLIC LIMITED SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2018

(B) Impairment of financial assets:

The management periodically reviews the financial assets to estimate any impairment in value.
This impairment is recognized in the statement of income for the year. The management
estimates that the fair value is impaired when market prices reach a certain level that is
considered an indicator of impairment loss and is not inconsistent with the instrustions of the
regulatory authorities and IFRS.

Management believes that the estimates adopted in the preparation of the consolidated
financial statements are appropriate and reasonable.

(C) Provision for cases:

A provision is made for cases against the Group based on a legal study prepared by the
Group's consultants, under which potential risks are identified in the future and reviewed
periodically.

{5) CasH ON HAND AND AT BANKS

31 March 31 December
2018 2017
JD JD
{(Unaudited) (Audited)
Cash on hand 15,305 4,641
Cash at banks — current accounts 248,965 2,188,386
264,270 2,193,027
{6) FINANCIAL ASSETS MEASURED AT FAIR VALUE THOUGH INCOME STATEMENT
31 March 31 December
2018 2017
JD JD
(Unaudited) (audited)
Outside the kingdom
Shares of unlisted companies
Balance at January 2017 138,762 82,799
Gains (losses) from re-evaluations {3,435) 52,254
Balance at 31 January 135,327 135,053

This item represents the investment in Al Sor Finance and Leasing (Limited Liability
Company - Kuwait) with 346,000 shares with a contribution of 0.07%.

11



BINDAR TRADING AND INVESTMENT CoO.

(PUBLIC LIMITED SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2018

(7) FINANCIAL ASSETS AT AMORTIZED COST

Financial assets at amortized cost represent the installments due from the Company's
customers arising from financing of vehicles and real estate contracts, which includes the
original finance principle in addition to the Murabaha amount. installment receivable balances

during the year as follows:

31
31 March December
2018 2017
JD JD
(Unaudited) (Audited)
Due and past due installments receivable 5,556,251 5,639,990
Mature within less than a year 16,051,483 16,758,613
Mature within more than a year and less than five years 18,649,246 19,277,545
40,256,980 41,676,148
Less:Provision for impairment on the overdue
instaliments receivable {6,178,303) (2,684,108)
Less: Deferred revenue related to unmeasured
installments (5,672,520) (5,661,080)
28,406,157 33,330,960

Part of the collaterals of the due instalments and finance lease contract with an amount of
JO 16,959,913 represent promissory notes and cheques as of 31 March 2018 {2017:JD
22,079,778), were deposited as collaterals against the loans and overdraft of the company.

The sectorial distribution of instaliment receivables is as follows:

31 March 31 December
2018 2017
JD JD

Real Estate 9,630,541 10,376,152
Vehicles 12,232,900 12,334,947
Projects 14,726,585 15,235,141
Durable goods 3,666,954 3,728,908
Total installments receivable 40,256,980 41,676,148
Provision for impairment on the overdue installments

receivable (6,178,303) (2,684,108)
Finance revenue in suspense (5,672,520 (5,661,080)
Net investment in installments receivable 28,406,157 33,330,960

The movement on provision for impairment in due and overdue installments receivable during

the year was as follows:

31 March 31 December
2018 2017
JD JD
{(Unaudited) {Audited)
Balance at the beginning of the period / year 2,684,108 2,474,042
Addition during the period/year (36,351) (210,066)
IFRS 9 Adjustments 3,530,546 {-)
Balance at the end of the year 6,178,303 2,684,108

12



BINDAR TRADING AND INVESTMENT Co.

(PuBLIC LIMITED SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MaRcH 2018

Details for impairment of provisions after IFRS 9 Adjustments:

31 March
2018
JD
{(Unaudited)

First Phase 1,172,873

Second Phase 493,321

Third Phase 4,512,109

Balance at the end of the year 6,178,303

Below is aging for installment receivables:
31 March 2018 31 December 2017
Unaudited Audited
Late Late
Total Receivables Total Receivables
JD JD JO JD

Unearned Installments - 19,223,933 - 19,800,836
1 - 3 Months 814,986 12,788,597 901,118 13,316,340
4 — 6 Months 333,070 1,494,041 516,799 2,169,028
7 - 9 Months 420,392 1,228,483 393,822 1,272,440
10 — 12 Months 361,027 934,732 216,446 571,540
More than 12 Months 3,626,776 4,587,194 3,611,805 4,545,964
5,556,251 40,256,980 5,639,990 41,676,148

Balances of accounts receivables include issues by the Group to customers to collect the
amounts outstanding and due to them as follows:

31 March 2018 31 December 2017
Unaudited Audited
Late Late
Total receivables Total receivables
JD JD JD JD
Legal Cases - balances 4,334,367 7,510,854 4,545,964 8,448,576
{8) OTHER DEBIT BALANCES
31 March 31 December
2018 2017
JD JD
{(Unaudited) {Audited)
Prepaid expenses 246,726 145,492
Refundable guarantees 48,160 48,160
Employee receivables 3,797 1,127
Others 518 11,490
299,201 206,269

13



BINDAR TRADING AND INVESTMENT Co.

(PuBLIC LIMITED SHAREHOLDING COMPANY)

NOTES ToO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2018

{9) CASH MARGINS AGAINST LOANS

This item represents the balance of cash held with the following banks against credit facilities
granted to the Company:

31 March 31 December
2018 2017
JD JD
(Unaudited) {Audited)

Jordan Ahli Bank* 1,679,759 1,668,157
ABC Bank* - 285,567
Egyptian Arab Land Bank* 47,898 47,590

1,727,657 2,001,314

The average interest rate on deposits was 3% annually.

(10) REAL ESTATE INVESTMENTS

The average fair value of real estate investments as at 31 March 2018 amounted to JD
2,720,632 (2017: JD 2,722,331) and is estimated by three independent real estate experts.

Real estate investments include land pledged against bank facilities with a book value of JD
705,667 (2017: JD 2,388,077) as at 31 March 2018.

31 March 31 December
2018 2017
JD JD
{Unaudited) {Audited)
Balance at 1 December 2,722,331 2,687,749
Gains on reevaluations - 41,382
Depreciation for the period {1,699) {6,800)
2,720,632 2,722,331
{11} Loans
Type of 31 March 31 December
2018 2017
JD JD
(Unaudited) {Audited)
Bank loans due within a year 8,481,766 10,083,284
Bank loans due after a year 825,869 1,728,431
9,307,635 11,811,715

14



BINDAR TRADING AND INVESTMENT CO.

(PusLIC LIMITED SHAREHOLDING ComMPANY)

NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

31 MARCH 2018

Type of Loans 31 March 31 Dec
Bank Date Ceiling 2018 2017
Unaudited Audited
30 March
Term Loan Etihad Bank 2019 2,000,000 B97,513 1,045,082
Egyptian Arab
Term Loan Land Bank 30 June 2018 1,000,000 319,482 822,656
Term Loan Housing Bank 8 July 2020 2,000,000 999,890 1,100,000
28 February
Term Loan SGBJ 2018 500,000 - 117,525
Term Loan ABC Bank 30 April 2019 1,500,000 607,169 783,774
17 November
Revolving Loan  Ahli Bank 2018 1,000,000 - 489,176
1 November
Revolving Loan  Housing Bank 2018 3,000,000 2,161,623 2,318,541
17 November
Revolving Loan  Ahli Bank 2018 1,500,000 1,491,266 1,482,958
Jordan
Commercial
Revolving Loan  Bank 1 April 2018 2,000,000 1,819,685 2,006,548
31 January
Revolving Loan  Invest Bank 2019 1,000,000 245,594 1,488,025
31 January
Revolving Loan  Invest Bank 2019 1,000,000 665,413 202,430
9,307,635 11,811,715

All these loans are in Jordanian Dinars and are secured by a mortgage of 705,667 JD of land
owned by the subsidiaries. In addition to promissory notes signed by customers with a nominal
value of JD 16,959,913 plus cash deposits with the banks (note 9).

The average interest rate for those loans range from 7% to 9,75%

{12) PAYABLES AND OTHER CREDIT BALANCES

Trade Payable

Accrued interests on bonds
Dividends Payables

Unearned insurance premiums
Accrued expenses

Provisions for vacations
Others

31 March 31 December
2018 2017
JD JD
(Unaudited) {Audited)
180,747 85,560
19,658 153,425
68,814 68,813
28,472 30,992
49,210 17,254
- 15,229
6,126 10,581
353,027 381,854

15



BINDAR TRADING AND INVESTMENT CoO.

(PuBLIC LIMITED SHAREHOLDING COMPANY)
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

31 MARCH 2018

{13) _INCOME TAX

A. Income tax provisions

The movement on the provisions during the year is as follows:

Deferred
Balance Tax asset
at 31 as at
Beginning March March 31
Balance Additions Releases 2018 2018
JD JD
(Unaudited) (Audited)
Provision for impairment 2,684,108 - {36,351) 2,647,757 633,193
Provision for impairment
for murabha for
others 36,422 - - 36,422 8,741
Adjustments for IFRS 9 - 3,530,546 - 3,530,546 847,331
2,720,530 3,530,546 {36,351) 6,214,725 1,489,265
Deterred
Balance tax assets
as at 31 as at 31
Beginning December December
Balance Additions Releases 2017 2017
Provision for
impairment 2,473,857 210,251 - 2,684,108 641,918
Provision for
impairment for
murabha for others 27,157 9,265 - 36,422 8,741
2,501,014 219,516 - 2,720,530 650,659

Movements on provisions for income tax during the year is as follows:

Beginning balance

Additions for the year

Previous income tax

Paid income tax

Balance at 31 December 2017

31 March 3t December
2018 207
481,883 298,813
141,174 606,183
- 165,132
{115,005) {578,245)
508,052 481,883
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BINDAR TRADING AND INVESTMENT CO.

(PuBLIC LIMITED SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2018

The income tax expense appearing in the statement of profit or loss and other comprehensive
income consists of:

31 December

31 March 2018 2017
(Unaudited) (Audited)
Income tax for the period 141,174 606,183
Income tax previous years - 155,132
Effect of deferred tax asset 8,725 {50,416)
Balance at 31 December 2017 149,899 710,899

Summary of accounting profit adjustment with tax profit

31 March 2018 31 March 2017

Accounting profit 622,994 702,207
Profits for nontaxable losses (36,625) -
Losses on subsidiaries 1,856 -
Non-deductible expenses - 5,176
Tax profit 588,225 707,383
Tax rate 24% 24%

Tax percentage 24% 24%

- The income tax of Bindar Trading and Investment Company (parent company) was settled until
the end of 2015. The self-assessment report for 2016 was submitted and the tax due was paid
on time.

- In the opinion of the Group and the tax advisor, the Group will not have any abligations
exceeding the appropriation taken until 31 March 2018.

(14) Bonps

This item represents bonds issued by the Group on 10 March 2015 for five years at an interest
rate of 8.9% per annum for the first two years and variable every six months for the remaining
period according to the average lending rate of the best customers at the reference banks plus a
margin of 1% on 10 March and 10 September of each year and this is worth repaying the loan
on 10 March 2020 as follows:

Number of Total Value
Bonds

Invest Bank 56 1,400,000
Arab Jordanian Investments Bank 42 1,050,000
Etihad Bank 14 350,000
Global Investments House - Jordan 14 350,000
Social Security Corporation — Investments 14 350,000
Balance at 31 December 2017 140 3,500,000
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BINDAR TRADING AND INVESTMENT CoO.

(PuBLIC LIMITED SHAREHOLDING CoMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2018

{15) RESERVES

The amounts collected in this account represent 10% of the annual profits before tax in
accordance with the Jordanian Companies Law. This deduction shall continue for each year
provided that the total amount deducted from this reserve does not exceed one quarter of the
Group's capital and is not distributable to shareholders. No reserve has been made as these
financial statements are interim statements.

(16) BALANCES AND TRANSACTIONS WITH RELATED PARTIES

(16-1) Consolidated Statement of Financial Position:

Nature of
relationship 2017
JD JD
Less than 1 More than 1
year year
Parent
Loans Invest Bank company 245,594 -
Parent
Bonds Invest Bank company - 2,000,000
Nature of
relationship 2017
JD
Loans' finance Parent
costs Invest Bank company 17,757
Bonds' finance Parent
costs Invest Bank company 5,125

16-2 Salaries and bonuses of executive management

The remuneration and benefits of directors and senior executive management for the period
.ended 31 March 2018 amounted to JD 73,870 (2007: JD 175,117)

16-3 Executive Management Loans

Premiums from loans to the Executive Management and related accounts are as follows

Installment receivables
Revenue from financing murabaha

31 December

31 March 2018 2017
JD JD
Unaudited Audited
- 50,658
- (3,145)
- 47,513
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BINDAR TRADING AND INVESTMENT CO.

(PuBLIC LIMITED SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2018

(17) EARNINGS PER SHARE

Three Months for the period
ended 31 March

2018 2017
JD JD
{Unaudited) (Unaudited)
Profit for the period 473,098 532,435
The weighted average outstanding shares 20,000,000 20,000,000
Basic and diluted earnings per
share for the period (JD/Share) 0.0237 0.0266

(18} FalR VALUE HIERARCHY

The table below analyses financial instruments carried at fair value, by valuation method. The
different levels have been defined as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inpuls).

Level1 Level 2 Level 3 Total
JD JD JD JD

(Unaudited)

31 March 2018
Financial Assets measured at Fair Value -
through profit or loss

135,327 135,327

- - 135,327 135,327

(Audited )

31 December 2017

Financial Assets measured at Fair Value

through profit or loss -

(19) CONTINGENT LIABILITIES

As at the date of the consolidated financial statements, contingent liabilities that may arise are
as follows:

135,053 135,053
135,053 135,053

31 December

31 March 2018 2017
Unaudited Audited
Bank Guarantees 62,000 62,000

Legal cases:
The total value of the legal cases filed against the group is JD 115,625 as at 31 March 2018 (31

December 2017: JD 115,625) which are still pending a court ruling. As per management's and
the legal counsel's opinion, there is no need to book any provisions against those cases.
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