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Report on the review of the condensed interim consolidated financial statements

785 18 02

To the Board of Dircctors of

The Holy Lands Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim Consolidated financial statements of The Holy
Lands Insurance Co. (P.S.C)} which comprising of condensed interim Consolidated statement of
financial position as at 31 March 2018, and the related condensed interim Consolidated statements of
comprehensive income, changes in equity and cash {lows for nine-month period ended 31 March 2018
and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim
consolidated financial statements in accordance with /48 34 — Condensed interim Financial Reporting,

Our responsibility is to express a conclusion on these condensed interim consolidated financial
statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
Condensed interim Financial Information Performed by the independent Auditor of the Entity". A review
of the condensed interim financial information consists of making inquiries primarily of persons
responsible {or financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with international Standards
on Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of ali
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim consolidated financial statements are not prepared, in all material respects in
accordance with IAS 34,

Other matters:

Condensed interim consolidated financial statements were prepared for purpose of the Securities

Al Abbasi s Co.

Nabeel Moh’d Obeidat Amman in

. s,
License No. 877 .. Of Moot® > April 29, 2018
nationay W&
Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 ;445
P.0.Box 925111 c-mail: info{@abbasi-cpa.com 925111 L po
Sea 10U AN L,

Araman 11100 Tardon v abiliand Ama e
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The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Statement of consolidated condensed interim financial position

as of March 31, 2018

Reviewed not andited - Exhibit A

Asscts

Deposits at banks

Financial assets at fair value through income statement

Financial assets at fair value through other comprehensive income

Realestate investments

Total investments

Cash on hand & at banks

Notes reccivable & cheques under collection - net
Accounts receivable - net

Due from reinsurers - net

Deferred tax assets

Property , plant & equipments - net

Intangible assets - Net

Other assets

Total assets

Note 31-Mar-2018  31-Dec-2017

1D JD
{Reviewed) {Audited)

7 3,092,34) 3,077,507

503,596 508,324

9 60,000 60,000

176,725 176,725

3,832,662 3,822,556

119,246 132,182

111,246 91,091

10 714,396 710,457

1 818,599 674,845

12 1,674,443 1,674,443

2,067,397 2,081,933

23,898 26,156

224,488 205,875

9,586,375 9,419,538

The accompanying notes form from (1) To (23) is an integral part of these statements
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The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Follow-statement of consolidated condensed interim financial position

as of March 31, 2018

Reviewed not audited - Exhibit A

Liabilities and owners' equity
Liabilities

Unearned premium provision - net

Outstanding claims provision - net
Total technical provisions
Liabilitics

Bank overdralis

Accounts payable

Due to reinsurers

Varaiety provisions

Other liabilities

Total liabilities

Total technical provisions & liabilities

Owners' cquity

Authorized & paid up capital
Issuance discount

Statutory reserve

Voluntary reserve

IFair value reserve

Accumulated (loss) (Exhibit C)
Profit for the period (Exhibit O)
Net owners' equity

Total owners' equity & liabilities

The accompanying notes form from (1) To (23) is an integral part of these st

3

Note 31-Mar-2018

31-Dec-2017

D D
(Reviewed) {Audited)
3,915,887 4,237,830
1,591,843 1,533,972
5,507,730 5,771,802
468,785 216,634
213,662 214,583
647,954 609,043
46,983 40,983
220,480 352,106
1,597,864 1,439,349
7,105,594 7,211,151
5,000,000 5,000,000
(2,061,779) (2,061,779
745,254 745,254
22,561 22,561
(150,000) (150,000)
(1,347,649) (1,347,649)
272,394 -
2,480,781 2,208,387
9,586,375 9,419,538
atements



The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Statement of consolidated condensed interim of comprehensive income
for the three months ended March 31, 2018

Reviewed not audited - Exhibit B

Note 31-Mar-2018  3i-Mar-2017

& a—

- | M e

D D
Reveniues
Total written premiums 2,720,451 2,981,686
Deduct: reinsurance share (62,173) (91,390)
Net written premiums 2,658,278 2,890,296
Net change in uncarned premium provision 321,943 (386,874)
Net earned premium income 2,980,221 2,503,422
Commissions received 15,465 17,286
Issuance fecs 137,347 97,726
Interests revenues 20251 11,769
(Losses) gains from financial assets & investments 16 (4,728) 37,072
Other revenues due to wrilten accounts 17,772 27,958
Other revenues 19,122 12,139
Total revenues 3,194,450 2,707,372
Cost of claims
Claims paid 2,385,831 2,294,041
Deduct: recoveries (244,434) (217,422)
Deduct: reinsurance share (31,376) (39,523)
Net claims paid 2,110,021 2,037,096
Net change in outstanding claims provision 57,871 (236,265)
Allocated employees cxpenses 214,110 231,509
Allocated administrative expenses 144,724 164,862
Excess of loss 65,000 65,000
Acquisition policies cost 202,805 121,530
Other expenses due to written accounts 11,254 6,063
Net claims 2,805,785 2,389,795

The accompanying notes form from (1) To (23) is an integral part of these statements
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The Holy Lands Insurance Company
(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Follow-statement of consolidated condensed interim of comprehensive income

for the three months ended March 31, 2018

Reviewed not audited - Exhibit B

Net claims

Employees expenses - not allocated

Administrative expenses - not allocated

Depreciation & amortization

Total expenses

Profit for the period before tax

Tax

Profit for the period

Total comprehensive income for the period (Exhibit C)

Basic and diluted earning per share

Note 31-Mar-20t8  31-Mar-2017
iD D
2,805,785 2,389,795
53,608 57,878
26,562 22,637
36,101 41,215
2,922,056 2,511,525
272,394 195,847
12 - -
272,394 195,847
272,394 195,847
Fils/Dinar Fils/Dinar
17 0.054 0.020

The accompanying notes form from (1) To (23) is an integral part of these statements
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The Holy Lands Insurance Company
(P.S.0)
Amman - The Hashemite Kingdom Of Jordan

Statement of consolidated condensed interim of cash flows
for the three months ended March 31, 2018

Reviewed not audited - Exhibit D

Note 31-Mar-2018  31-Mar-2017

D D
Cash flows from operating activities
Profit for the period belore tax 272,394 195,847
Prior ycars' adjustiments : (5,953)
Capital (gains) loss (604) 6,389
Depreciation & amortization 26,562 22,637
Net change in unearned premium provision (321,943) 386,874
Net change in outstanding claims provision 57.871 (236,265)
Unrealized (gains) losses of financial assets at fair value
through income statement 4,728 (37,072)
Operating income before changes in working capital 39,008 332,457
Changes in assets & liabilities
Notes reccivable & cheques under collection (20,155) (12,127)
Accounts receivable (3,939) (57,161)
Due from related parties - (1,153)
Due from reinsurers (143,754) (42,602)
Other assets (18,613) 22,128
Accounts payable (921) (78,829)
Due to reinsurers 38,911 67,928
Other liabilities (131,626) (133,277)
Net cash flows (used in) provided from operating activities (241,089} 97,364

The accompanying notes form from (1) To (23) is an integral part of these statements
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The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Follow-statement of consolidated condensed interim of cash flows
for the three months ended March 31,2018

Reviewed not audited - Exhibit D

Cash flows from investing activitics

Deposits at banks due over 3 months

Acquisitions of property , plant & equipments
Proceeds from sales of property , plant & equipments
Acquisitions of intangible asscts

Net cash flows (used In) investing activities

Cash flows from financing activities

Bank Overdrafis

Net cash flows provided from (used in) financing activities
Net (dicrease) in cash

Cash on hand and at banks at beginning ol period
Cash on hand and at banks at end of period (Exhibit A)

The accompanying notes form from (1) To (23) is an integral part of these st

8

31-Mar-2018  31-Mar-2017

D ID
(14,834) (8,101)
(14,064) (102,075)
5,500 15,000
(600) -
(23,998) (95,176)
252,151 (17,005)
252,151 (17,005)
(12,936) (14,817)
132,182 980,489
119,246 965,672

atements
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Holy Lands Insurance Company
PS.C
Amman - The Hashemite Kingdonr Of Jordan

Statement of consolidated condensed interim of general insurance cost of claims

for the three months ended March 31, 2018
Reviewed not andited - Exhibit F

id claims

coveries

cal retnsurer share

reign reinsurer share

t paid claims

d: Outstanding claims reserve at
1 of the vear

‘R

NER

NYR

insurer share

zoveries

t reported outstanding claims

t unreported outstanding claims
erve at end of the year

3s: Qutstanding Claims Reserve
Beginning Of The Year

R

JER

JYR

nsurer share

:overies
{ reported outstanding claims

erve at beginning of the year

: Unreported Qutstanding Claims
serve At Beginning Of The Year

. claims cost

Fire & other damage

Motor Marine & transport to property Liability Total
31-Mar-2018  31-Mar-2017  31-Mar-2018  51-Mar-2017  31-Mar-2018 31-Mar-2017  31-Mar-2018  31-Mar-2017  31-Mar-2018 31-Mar-2017
JD D JD D ID JD D ID D D
2,362,647 2,235,335 - - 23,184 38,706 - - 2,385,801 2,294,041
(244,433) (217422 . . - - - - (244,434) (217,422)
(12.560) - - - (18,816) (39.523) - - (31,376} (39,523)
2,105,653 2,037,913 - - 4,368 (817) - - 2,110,021 2,037,096
2,154,306 2,294,698 - 1,000 1,532,784 1,416,329 21,130 33,683 3,708,220 3,745,710
1,032,239 518,109 - - - - - - 1,032,239 518,109
1,433,424 1,409,846 100 100 5,000 5,000 100 100 1,438,624 1,415,046
(815,866) {908,138) - (867) (1,417,779 (1,572,704) - - (2,233,645) (2,281,709)
(2,353.593)  (2.106.993) - & s & = g (2,353,593) (2,106,995)
266,930 47,520 - 133 115,005 43,625 21,130 33,683 403,065 124,961
1,183,578 1,160,000 100 100 5,000 5,000 100 100 1,188,778 1,165,200
2,095,556 2,440,026 - 1,000 1,434,337 1,309,801 24,250 33,564 3,551,103 3,784,391
1,032,239 518,109 - - . - - - 1,032,239 518,109
1,433,424 1,309,846 100 100 5,000 5,000 100 100 1,438,624 1,415,046
(791,703) {873,594) - (834} (1,356,073) (1,245,261) - - (2,147,778) (2,121,689)
(2,340,216)  (2,069,431) o S S & S s (2,340,216) (2,009,431)
245,702 262,956 - 166 75,262 64,540 24,230 33,564 345,194 361,226
1,183,578 1,160,000 100 100 5,000 5,000 140 100 1,188,778 1,165,200
2,126,881 1,822,477 - (33) 44,111 (21,732) (3,100) 119 2,167,892 1,800,831
The accompanying notes form from (1) To (23) is an integral part of these statements
10




Holy Lands Insurance Company

P.S.C

Amman - The Hashemite Kingdom Of Jordan
Statement of consolidated condensed interim of general insurance underwriting profit

for the three months ended March 31, 2018

Reviewed not audited - Exhibit G

2t earned revenue from written
emiums

't claims cost

1d:

immissions received

surance policies issuance fees
her revenues

t revenues

ss:
mmissions paid

cess of loss premiums

scated general & administrative expenses
1er allocated expenses

tal expenses

derwriting profit (loss)

Fire & other damage to

Motor Marine & transport property Liability Total
3i-Mar-2018  31-Mar-2017  31-Mar-2018  31-Mar-2017  31-Mar-2018  3i-Mar-2017 31-Mar-2018 531-Mar-2017 31-Mar-2018 31-Mar-2017
JD IJD JD D ID JD ID iD D JD
2,951,844 2,502,557 878 645 18,514 (10,185) 8,985 10,405 2,980,221 2,503,422
2,126,881 1,822,477 - (33) 44,111 (21,732) (3,100) 119 2,167,892 1,800,831
- - 520 31 14,945 16,975 - - 15,465 17,286
133,497 93,396 128 83 3,299 3,783 423 464 137,347 97,726
17,264 26,995 - - 508 963 - - 17,772 27,958
150,761 120,391 648 394 18,752 21,721 423 464 170,584 142,970
(201,458) (120,674} - - (1.347) (836) - - (202,805) (121,530)
(65,000) (65,000) L - - - - - (65,000) (65,000)
(348,744) (385,317) (276) (171) (8.839) (9,771) (975) (1,112)  (358,834) (396,371)
(7,137) (5,562) (5) {3) (4.112) (493) - - (11,254) {6,063)
(622,339) {576,553) (281) (179) (14,298) {11,120} (975) (1,112) (637,893) {388,964)
353,385 223,918 1,807 860 {21,143) 22,148 11,533 9,638 345,020 256,597

The accompanying notes form from (1) To (23) is an integral part of these statements
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The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

1- Company's registration and objectives

The Holy Lands Insurance Company was cstablished & registered as a public

shareholding company in the Ministry of Industry & Trade under nomber {136) on the year
1980 .

The company exercised all kinds of general insurances according to license which
obtained from Insurance Authority for these insurance branches :

Molor insurance license
Marine & (ransport insurance license

irc & other damage to property insurance license
Liability insurance license

General assembly in its extrordinary meeting held on June 30, 2015 decided to increase
capital from JD/Share 6,000,000 1o iD/Share 8,000,000 , by increasing amount of JD/Share
2,000,000 and by issuance discount JD/Share 0.35 through privalte written to the
sharcholders , by a plan declared by board of directors to correct company's linancial status
in accordance with regulations and laws for the benelit of the company , legal procedures
were completed on August 2, 2015. Sccurities commission approved (o register increased
sharcs on October 6, 2015 |, and some of the shares were recovered ( 607,729 shares.

The board of direcrtors decided to recover the unrecovered increased shares amounted of
1,392,271 shares by customize it lo the chairman and deputy of chairman of board of
directors , legal & official preedures were completed on February 8, 2016 .

General assembly in ils extrordinary meeting held on September 22, 2016 decided to
increase capilal from JD/Share 8,000,000 to JD/Share 10,000,000 , by incrcasing amount of
HD/Share 2,000,000 and by issuance discount JD/Share 0.35 through owning land no. 200
basin no. 20 South Om Othaina of Amman lands , its space ol 1,009 square meters , this
land owned by debuty chairman of board of direclors and its evaluated by five realestate
cvaluators deft:galed for Ministry of Industry & Trade by average market value of JD
1,836,380 , the rest amount of JD 163,620 was recovered through private writlen of
shareholders |, legal precedures were completed on October 30, 2016. Securities commission

approved to register increased shares on November 23, 2016, and in depository center on
November 28, 2016 .

General assembly in ils extrordinary meeting held on December 22, 2016 decided to
reduce capital from JD/Share 10,000,000 to JD/Share 5,000,000 , by amortizing amount of
1DD/Share 5,000,000 from accumulated loss to capital , legal procedures were completed to
competent authorities on April 13, 2017.

The consolidated condensed interim financial statements were approved by the board of

directors at its meeting held on April 26, 2018, these financial statements aren't subject Lo
the approval of the general assembly of shareholders .
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The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

2- Significant accounting policies

Basis of preparation of consolidated condensed interim consolidated f{inancial statements

These consolidated condensed interim financial statements have been prepared in

accordance with inernational accounting standards ((IFRS) 1AS 34))(Interim Financial
Reporting).

The consolidated condensed interim {inancial statements are presented in Jordanian Dinars
(JOD) which is the company's presentation functional currency .

The consolidated condensed interim financial statements have been prepared on historical
cost except financial assets and liabilities which appears on fair value,

These consolidated condensed inerim financial statements do not include all the information
required for a complete sct of IFRS financial stalements, However , selected explanatory
noles are included to explain events and transactions that are significant to an understanding
of the changes in the company's financial posilion and performance since the last annual
report of financial statements as ol December 31, 2017, in addition, The results for the
threc months period ended March 31, 2018 arc not nccessarily indicative of the results that
may be cxpected for the financial year ending December 31, 2018.

13
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The Holy Lands Insurance Company
(P.S.0)
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial st:atements - reviewed not audited

4-

Changes in accounting policics

Accounting policics lollowed in consolidated condensed interim financial statements'
preparation for this period are consistent with the policies followed the last year, except the
company's application of the following standards :

During the current period, the company adopted the below new and amended
International Financial Reporting Standards (“IFRS”) and improvements (o IFRS that are
effeclive for periods beginning on 1 January 2018:

* IFRS 15 “Revenue [rom Contracts with Cuslomers”

* Amendments to IFRS 2 “Classification and Measurement of Share-based Payment
Transactions™.

* Amendments to IFRS 4 “Applying IFRS 9 Financial Instruments with IFRS 4
Insurance Contracts™,

* Amendments to IAS 40 “Translers of Investment Property”

* Annual improvements to IFRS 2014-2016 Cycle “Amendments to IFRS | and 1AS 28”.
* IFRIC 22 Foreign Currency Transactions and Advances consideration.

The adoption of the above new and amended IFRS and improvements to 1FRS had
no significant impact on the consolidated condensed interim financial statements.

Bussiness sector

Bussiness sector represents a collection of assets and operations which are sharing together
for serving produces or services subject to risk and benefits different from those related of

other sectors and it measured according to reports used by excutive manager and decision
maker of the company .

Geogralic seclor associated by nserving produces and services in limited economical
environment subject to risks and benelfits differnt from those related of bussiness sectors in
economical environments .

Use of estimates

The preparation of the interim condensed consolidated financial statements and the
application of accounting policies requires management to make estimates and judgments
that affect the amounts of financial assets and liabilitics and disclose potential liabilitics.
These estimates and judgments also affect the income, expenses and provisions as well as
changes in fair value that arise in equity. Requires management to issue significant
judgments and judgments to estimate the amounts and timing of future cash flows.

15



The Holy Lands Insurance Company
(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim linancial Statements - reviewed not andited

]

-

7- Deposits at banks

This item consists of :
31-Mur-2018 31-Dee-2017

D D
(Reviewed) (Audited)
Jordan Trade Bank - JD 7.017 7.017
Cairo Amman Bank - ID 525,392 519,243
Union Bank for Saving & Investment - J1D 202,500 202,500
Arab Bank - ID & § 719.267 719,224
Arab Jordanian Inestment Bank - $ 5,297 5,296
Housing Bank for Trade & Finance - ID 15,972 15,962
lordan Dubai Islamic Bank - JD 11,300 11,306
Oudih Bank - 1D 500,000 500,000
Capital Bank - ID 1,105,590 1,096,960
Total 3,092,341 3,077,508

Interest rate on JD deposit at banks ranging between 3.25% to 5.25% and o' USD deposits
between 0.05% 10 2.5%, , it accrued quarterly, midterm and yearly .

There are mortgage on bank facilities which given to company irom Audih Bank amounted of’
1D 500,000 and from Capital Bank amounted of ID 523,250.

The mortgaged deposited upon request for general manager of Insurance Authority in addition

to his job amounted of 13 225,000 as of September 30,2017, its details as follows :

31-Mar-2018  31-Dee-2017

D D
(Reviewed) (Audited)
Bank Al Etihad - D 202,500 202,500
Housing Bank For Trade & Finanace - 1D 1,250 11,250
Jordan Dubai Islamic Bank - JD 11,250 11,250
Total 225,000 225,000

16
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The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

8-
A.

Financial assets at fair value through _income statement
This item consisls of :

31-Mar-2018

31-Dec-2017

D D
National (Reviewed) (Audited)
Stocks in Amman stock Exchange (listed) 346,290 351,018
Stocks in Amman stock Exchange (unlisted) 2.621 2,621
International
Stocks in international stock Exchange (unlisted) 54,685 154,685
Total 503,596 508,324

- Financial asscts at fair value through other comprehensive income

- Iinancial assets are staled at cost according lo couldn't mesure its (air value as trustly .

. This item consists ol : 31-Mar-2018  31-Dece-2017
D D

National (Reviewed) (Audited)
Stocks in Amman stock Exchange (unlisted) 60,000 60,000
Total 60,000 60,000

- I"inancial assets are stated at cost according o couldn't mesure its fair value as trustly .

- Accounts receivable - net

. This item consists of :

31-Mur-2018  31-Dec-2017
ID D
(Reviewed) (Andited)

Policies comipaign receivable 708,904 714,807
Agents reccivable 620,509 637,137
Returned cheques 81,626 81,626
Issues and under setlelmet receivable 119,945 117,983
Garages receivable 163,999 151,753
Employecs receivable 74,663 62,401
Total 1,769,646 1,765,707
Deduct : Provision lor receivable debis impairement (Note 10 B) {1,055,250) (1,055,250)
Net 714,396 710,457




The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not

audited

i10- Follow - Accounts receivable - net

B. Tramsaction of provision for receivable debts impairement during the period represents of :

Balance beginning of the period/year

Disposals for the period/yecar (returned to income stalement)
Balance ending of the period/year

I1- Due from reinsurers - net
A. This item consists of :

Local insurance co. receivable
forcign reinsurers co. receivable
Total

Deduct : Provision for reinsurers debts impairement (Note 11 B)
Net

31-Mar-2018  31-Dec-2017
1D D
(Reviewed) (Audited)
1,055,250 1,152,108
- (96,858)
1,055,250 1,055,250

31-Mar-2018

31-Dec-2017

D D
(Reviewed) (Audited)
719,861 592,865
605,277 588,518
1,325,138 1,181,383
{506,538) (506,538)
818,600 674,845

B. Transaction of provision for reinsurers debts inipairement during the period represents of :

Balance beginning of the period/year
Disposals for the period/ycar (returned to income statement)
Balance ending of the period/year

J1-Mar-2018  31-Dec-2017
D 1D
(Reviewed) (Audited)
06,538 897,525
- (390,987
506,538 506,538
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The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial stateme

nts - reviewed not andited

13- Accounts pavable
This item consists of

Accidents payable

Agents payable

Policies compaign payable
Garages payable
Employees payable

Total

14- Duc to reinsurers
A. This item consists of -

Local insurance co. payablc

Foreign reinsurers co. payable
Total

15- Fair value reserve
This item consists of":

Balance beginning of the period/year

Net changes in fair value during the period / year

Balance ending of the period/year

21

J1-Mar-2018

31-Dec-2017

D D
(Reviewed) {Audited)
22.29] 17,975
41,190 32,206
111,792 133,352
26,329 24,776
12,060 6,274
213,662 214,583
31-Mar-2018  31-Dec-2017
1D 1D
(Reviewed) (Audited)
395,556 417,136
252,398 191,907
647,954 609,043
31-Mar-2018  31-Dec-2017
D D
(Reviewed) (Audited)
150,000 150,000
150,000 150,600




The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

16- (Losses) gains from financial assets & investments

This item consists of : 31-Mar-2018  31-Mar-2017
D D

Unrealized (losses) gains Irom financial assets at {air value

through income statement (4,728) 37,072

Total (4,728) 37,072

Amount transfer to income statement (4,728) 37,072

17- Basic and diluted earning per share

This item consisis of :

31-Mar-2018  31-Mar-2017

ID 1D
Profit for the period after tax (JD) 272,394 195,847
Weighted average shares (share) 5,000,000 10,000,000
Basic and diluted earning per share 0.054 0,020

The diluted earning per share is equal to the basic carning per share .

t8- Related parties transactions

Realated parties include key sharcholders , key management personnel , key managers ,
associates and subsidiaries and controlled companies . The company's management has
approved the pricing policies and terms of transactions with related parties.

Wages , allowances and other bencefits for senior excutive managements :
J1-Mar-2018  31-Mar-2017

D D

Wages & other benefits 82,599 82,599
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] The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

D Notes to consolidated condensed interim financial statenents - reviewed not andited

19- Issues

There are issues facing company from others subject of accidents amounted of JD 619,890,
they appear in outstanding claims provision , upon Legal consultant opinion the outstanding
claims balance is enough, also there arc issues facing others amounted of JD 628,915

] subject of recoveries, its appear within recoveries, upon legal consultant opinion the
amounts allocated in records for outstanding recoveries which issues arise of it is enough
within legal and technical standards and there is a chance to recover thats amounts.

20- Contingent liabilities

There are no contingent liabilities as of financial position date .

21- Subsequent events

There are no subsequent events may have material affects to {inancial position .

22- Future plan
- The possibility of'increasing capital in order (o improve the solvency margin of the company.
- Collection the bulk of the outstanding recoveries suspended by all the necessary legal methods.
- Take all necessary measures to improve the collection of receivables.
- Continue the policy of reservation in accepting the various insurance risks.

23- Comparative figures

Certain comparative [igures were reclassified to conform with the presentation of the
current period , according to the instructions of Insurance Authority no. (2) for the year
2003 and to the decesion of Insurance Authority no. (8) for the year 2007 and the decesion

no. (1) for the year 2011 , the reclassification didn't result any effect on company's
business results and its owners' equity for the year 2016 .
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