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| Attached the Quarterly Report of Arab
Electrical Industries company PLC as of
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482l Lgiad) o, AU SUL) 4 385
Bl p LeS ¢ p 2Lyl cileliall Ayl
Al A yall 2500 2018/03/31

: Kindly accept our highly appreciation and

I'BSPECIZ

Arab Electrical Industries company PLC

Manager s Signature

MOHAMMED W( ELQAISI

— e TS l'

copliodt 33L8 Jgd) |slinass

p 8 o AilSH cleliall @,..J@ |

alall ol aids | /)
@.«.LE.” 234508 Waes

B

= -'r: !

w‘”“

4

7

U

el

1 -

2 T Py
&y d-eum el

ols T o

PR P TP N
36‘—“'”)
:Runliil) dgedl

CoAVP) 0ATVITE : eS8 (+-31F1) £:0-00+ / £:0:00) giaali= (++41T1) 0ABAI T /0ADAN TS : WIS gils
0¥ = glos 1101 T gasalf jopll- Gilowws —dusbivall diall T iy

{ ol g il iz TTA @i =3 Joviua)




Al sl cile Uiall dy ) 4S a0
5.\3“3.&\.9 a.nhl.;.n.a:\Sﬁ
dpadlglh Ata N1 ASlaaf - las
Axalpall a8 5550 galt Al pall Allall il gl
2018 M 31 B Ls
(4iBia y& Axaija)

)




Al gl Clelivall Ay ) A5 )
33945 dale dadbliua 45 5
dpadilgdt A Y1 Aslaall _ las

Gy giaal

53 yal) s alh ALl 0 i g Ard pall i
8 5 salt Ads ot Ml 38 pall daila

53 gall Agda yalt (Lol Jaalt At

8 o gall Aol pall AL (3 5an 8 il ynil) Aa3lE
82 gall Aula ol A0 EEAN A0S

5 o gall Ada Sl Audlalt 30 g8l g ializa



An independent member of T - i
Moore Stephens international Limited o&,/—/}()_'_' (;-’“ 'J,:_f/
MOORE STEPHENS i 0 4 89 25m 98 3 i 0 gralons

Dagal Alaall Lydlall il Jga Analpadl s
190 18 2

‘_'H.GJ:I&A]‘ 5_)“?\ u.n];a ;L‘aﬂb ) dald)
Baganall daladl dLadLusall 4L 5g Sl Cile Livall A 2l 45,50
Ladilgh Ay Astaad) - ol

G4 -

HE PP

(od LS Baganall dalad) danlocall AuilipgSh cletinal! Ayl 48,40 235l 3hapal dgds el 2L sl Aaabyay Lid
Ll Jall 018 e JS5 2018 01 31 5 LS Shapal) dapell Ml 585l 8llS (g (ST sy 2018 a1 31
BAN | seal] dapall oyl Lpsailh BN Ay 3hapall ddnpalt ASLY (34in o il Ay ha gall syl
cal A labiagdy Talgdl Lpalad) il Gadley )l Ay dyggial

[ S ey Al puleall Ty Shapall dydapell AL il a3 apey i) e Jypas P Gdas )
Ll Qo 232 Jga il ) Jeagil o2 Wdgeae of (Aalapall AL Ly lE) 34 4, (Bl Aol s
Aiinabia N alEd $5a pal) Gla

¢ Axabyall glas

Fae JE G Ayl LR Slegladl Aaabie 2410 Araball illers Blaiadl ol Jlaall 8y inalye L
O el JS5 Shludinly Sl (8 i Adapal) A Glaghedl Gralye dgee o) LA gl oLl
Jual BUss o) ol dxabe Clehaly Rblad cileha) Gubiiy Lsladly Gl Ly e Gl genall ala sV
oo aaball Jueed iSa ¥ K, ddpal GEEN uled Gy m O G Jieal BUai e G Jil Zealyad
$h g Yl ey o Gl Jleel S e aaad SSadl (e Al daled) ) GBS Jya cilasls e Jyandt
+ ledya (3485

- LT
BIS e ladbae) o o 6850 Gagall Lbaall Tl il ol el Uland paf B Uslith i ) Winalye e 5L
Ayl LU iy alall 34 58, Soall Daladll Hlinad iy 2y 0l >hd

dobhainl Ja gmgaldl CAEN axc

oRli Aol Agbune e Plud Jeas s 8 AG80 o J Sal@l caili of oy sl o il e
o) onT gl ol SlaaTada o) ¢ 2018 i 31 i LS sl Sl (Baad 1 oof ay s jlal Cilegal
b Slo 16,0058 of ¢ Aphadt e 36540 5,08 Jya 185 48 38 3y @aradl A pie e Ula 35,
(13 o) rlad) Ui Ahall s g1a e ddias

' ) - P Al gl
SV Gabe Yy plae Tayp 8 T G bl Sladed Uy 238 pal) 550 4al) o jall G 31l 530 alae)

/‘i°#:"qf}=" g qilanl)

AR Je 03854 ) 45,4 o
.&fj}%ﬂ%gmﬁw -

iI 4

|

| B

=
. \ . ,15 7 Ladl Laas aaf
2018 gl 28 A olac ?3 e :ﬁ f“’ 710 a3 35

Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 .;sa
P.O.Box 925111 e-mail: infofrabbasi-cpa.com 92511 oo ya
Amman 11190 Jordan www.abbasi-cpa.com oy 11190 plae




Al st cleliall Ay ol
53 gdaa Aale dailua ;\SJJ;
duadight At 1 ASlealt — ()las

2018 131 31 (B LaS 5 Ja gt Al yalh (ol S palt Aail

dsY O siS 3] 31
2017 2018 zlad
b b s
(4 ) (Axal e ) Sl gall
A glaiall & Cilaga gal)
2,855,116 2,828,248 5 ially - Cilasa 5 CASTas
4,538 4,103 lalli - dugala e Chaga 5a
239,210 239,210 alie ) S il g4 b el
3,098,864 3,071,561 A gliall b g gall £ ganee
;L]J‘.lldl C:L\_g;&
449 601 458,167 6 lally - diaa aad
193,682 193,682 sa 3 S i aad
4,000 35,000 Jranill an Gl
2,099,776 2,076,193 el - Gles gl delin
4,391 - Datiue Cilalade | Clins
363 363 Jaal Aa38 J3a (e Dalall da@lly Ale il g e
145,345 149,656 ic 4iie A tra i
5,591 1,156 Jobalh agilt g gl
2,902,749 2,914,217 4 510al) il g sall £ garna
6,001,613 5,985,778 il g gall £ gana
Auslal (3 ia g iy gthal}
Auslall g gia
6,000,000 6,000,000 JalSlly & gdaall g4y o peaall Jlalh il
288,966 288,966 s Juat sl
(3,040,454) (3,040,454) oS il (yhaslt)
- (167,671) 5 il (5 ki)
3,248,512 3,080,841 ASlalh (3 gha £ gana
Adglaiall , iy gllaaly
1,263,679 1,172,798 7 da¥Yh iyl g
68,765 62,165 da¥tal ol - adall Ay ye 2ol
1,332,444 1,234,963 £ saxall
A glaiall iy gibaaly
505,981 476,285 7 JaYI 5 juad yag
; 259,171 Ainiie g
599,888 600,249 43y aad
40,610 61,000 SV 5 jpeai - adall Als ja S0
274,178 273,269 dc yiia A3 5o
1,420,657 1,669,974 A ghaialt iy gilaalh £ gana
6,001,613 5,985,778 Sl sthall g 480a) G gha £ gara

Lo |85 5 ALl w3t 8l et (IS5 A yall Clalng¥t o)




Al gl Sleliall Ay i
Bagina dale datluwa 48 44
MLGJ‘ Lﬁaﬂl dSloalt Olas

(A8Baa & danija) 2018 U3 31 B Aagaialt OGN ) gedll 5 5o gal) duda padt Jell Jaalt daild

33 3l 31

2017 2018 gl
B3 b Dl
(Al e ) (A1 0)

217,690 71,633 Clagall  Ala
{384,236) (128,916) Cilagaall 431K%
(166,546) (57,283) el Jeae

(64,579) (43,313) e gaxll 5 43 Y1 Ly laall

(9,656) (12,855) &y anll iy jlae

- (41,498) e e Aaltil s
(31,466) (28,047) O sl il
12,232 15,325 PR
(260,015) (167,671) BN (5l
(260,015) (167,671) 8kl Jaladh Jaall (5 jludll)
(.0433) (0279) 8 (o ] i ) i) pgasdd (5l )

Lgaa 1 )5 g ALl g} (4 b IS5 A3 jal) cilaliagl




L4

2 \RFererD I sy TSl 03 o0 ey ety § oy oy

oo s g 1€ 0" L10T (v ) 000°000°9 996887 (LT89S1°T) (ST0°090) PTITLB'E
S0 e s - 5 (S10°090) (ST0°097)
(v e ) ymle - - S (S10°090) (S10°097)
erie s g [ sif0 e L10T (evgry) 000°000°9 996887 (LT89ST1°D) - GEITELY
o sm g 1€ 110 8107 (+iswy ) 000°000°9 996°88T (FSt0r0°c) (1L9°29T) 1¥8°080°€
el vanlatlivy 2] - > - (1L9°L91) (1£9°L9T)
(v e ) e - - - (129°291) (1£9°L91)
oie s I e ime” 8107 (vreny ) 000°000°9 996°887 (FSEor0“e) S TIS'8rT'E

efrf (et e (o efr (et o (ot cfry (Cor

. r v o Ty
(ST 8 n ﬁ..mJ . - ("o ¢ =
ey Aeab gl - (v ) e <3

vy (s 77 < D Py I STy e BT ey ity 0 1 010 8107 (e o vrmy )

=7 = TSy IR erY (rhev Ry
TOSY ey Ay
iy e v Ay



daily 5l il Linall Ay i
Ba gana dale datlwa A 34
Aadilgd) A5a Y ASlaall — Cles

2018 31 31 (B dgriialt AN 5 ggdill 5 Jo gall dula palt 428001 BB Aaild

N 3 A3
2017 2018
e ol SV
(A2 ) (A=l )
(260,015) (167,671)
31,466 28,047
97 -
30,302 27,303
(198,150) (112,321)
83,446 23,583
(107,917) 4,391
945,908 (8,566)
96,000 (31,000)
(9,823) (4,311)
(47,554) 361
- 259,171
49,770 (909)
811,680 130,399
(31,466) (28,047)
780,214 102,352
- 13,790
(728,797) (120,577)
(728,797) (106,787)
51,417 (4,435)
7,292 5,591
58,709 1,156

Abadall Abidy) cpe a8 clEdal)
5yl 3 jlud

Sl

dire 2 g8

Aaball Aasdl S et

Cilelidal g SR

Janall 7yl

Aelal i il
il il Y lisdls 5 iy loan 3yl
Rl el iyt

Jpemaih aus s ISl iyl

S AV iyl i sl

At aadll i el

Kl il 3 sl

Slearaidly (s AY) AN Ban Y1 i i
Al sl ARy (e gkl ghail)

EETAPRLY P

L) Al (o S0 A

Al gaill AhadSY) e Aoaiil cilada

gdall Al 5o S

SIBS

4b gaill AREY Cha (gaii gl

&gl 53 5 G gaiall bl ya )y il
5l gy A il 5 5 (3 paiiall b Sl A
Bkl Ajlgs Jl gl A 9 (@gaialt B a8l sua

Lgxal J&5 5 ail 81 (b S JSA50 488 pal) Slaladl o

5



Al ,gSY Cile Liall 4 i
34 9d3a dale daaluwa 48,5
daadigh Ay ) ASlaall — olas

3 33 gall dula palf Adlal} il 521 J g Sialiiay)

:\Sﬂ\wu -1
AS 581964 Aand (12) ) S 5l 518 Al umfian Ak sl e Licall Ay pel 4 ) Cuvals
(1167) p8 M Caad Aalall daalisall S M o 35 il g delivall 551 55 (3l Cilaws g A gond daaliss
i 5 4S ) i 2215 1983 (1oa s 14 fo i dealy g 550 Ga e cibas ¢ 1983 it 1] Fa s
S0V M 1989 U nda 4 G 5 (1167) i) a3 1989 A3nd (1) o8y 8 all S W (5 38 oSy
memnglsjmld,;ugjw?sq;‘alsymlo,ﬁalsayuéjlmmaa&s);u_\l@p
1993 Jl 8 b daally g 5500 3o e clan 51993 5 18 & (228) s aad

S A lgle (pmgeaiall LU G ASLEAYL Wad)psind Bl 5l ilayaadl o) o) de lia AS 30 e
kil

Aula yal) Aadali a3t 98N Mae ) Gl -2

ﬁ*

)34 a8, el dadadl Juad iy 2018 i3 3] (o8 LaS B puatiaal) Al yall A0l 31 53l Mg} o
(Ads el ALl Ll
téé_,s_\.;..q]lJla_,judla__\ll..dl?ﬂ‘,m:\.;_,lladlQ\ahiag\'l_,t_'_:l.ojla.a.\\%EMY%)«H@L&M‘QIJHQ}..
OHLS Q017 Jg¥I G508 31 (B LS (5 samall g 810 a5 (o comg g ALl T alae Y Al gl el
MM;:A\@U.‘J\&;i_),iys_)_,}all__,di.as‘gzolg_)\hi:’,[@h@diﬁﬂl_,_,@duc‘!\@tﬁ
2018 ¥ 58S 31 b dgiall

AS Al Aol g0 ALl g 5 ¢ JUia o 5Y L) oy 33,V ity ALl 0 gl ks

Sl 58y § Aalgd) dsalaalf &l jaial) 3
A i) AL 200 2l 8 Ax jaall wdlpall i a6l yual DMia g dadal & 5 ga DT ol lia (S5
2017

Aalgl) dalaall cluluad) -4
kL 34 8 gl Aol e Ty 2018 I 31 8 LS 5 3 gall Ayl ALl Cia ghaall s3] o)
Gk Anlae. 8 Balall g3l a8 ISl 3l (e Lal bl LeS cB23as 34als dalaa by ala 230
Al o050 Slae ] (o Aeaiiosall Aalglh iliial YN 5 il il e Liad¥I 5 AS Al Lplaall Lo
(3) gl G
us_)ma,,,h@uﬁm,s)sigwi@ulguwusjs}ﬂmmﬂt@utéi,mm:.,\‘,:.
2017 Js¥h o518 31 b dggunal

6



Al Sl CleUall 4 i
Bd9daa dale dablisa A4S 44
dpadigh A5 Y ASlaall — clas
5 2 galt dala i Adlal) i 681 ) g2 cilabiay)

dusalaall Slubaadl 8 i yasl)

A5l yuleall e clisaailly Aaadl p saaadt AUy Gl A0 sl ubeall 38N i Adadl 5 sl s
2018 AU 038 | A o (i Ay il 5l el 3y s pesead 3y Al Ll

" GM!@J_,L.“.\‘J&\ " ISPBJ:\.;\]LAH _HJ\AEHJJA“JL}:.J\

i i.;.\l.d\ C_..!‘_,JY‘ i 9'33_)1._111.&“ _hl‘)lj:ln Gl_,.lll _)l,}:.d\

i [ié_ui.!k;l‘.c}ah.“ QLLR.&UH[;EJL—M" 2‘35_):\.1__.‘LA]‘ _)._a_)l.sﬁ‘;_,.ﬂl _)L_!.L.A]‘u.‘.ck.'_a\.}::ﬂ‘

Al o g3 9 o8 Al Ly bl N gl amall ke 4 5 ALl Sl T galh L) e E0aah
" L}}q\.‘\]‘ .)_935 "4?5‘):\:\]1.&‘ _)i)l.ﬂ“l_r‘_,.l“ JL_l.:.a.“cA

" 1._,_)13;.1! L"_ll_)LAfﬁ...u\Jl CJN.‘!P.'E" 40 ".\EJ:\:L‘LAH _HJG.’:.U ‘";_,J.H JL_}LA]‘L;‘:.QN.JJ::J‘

Al ) e Gt 2016- 2014 550 AL s G A uleall e i gidl il
" 38 ad sl Aol jlmay | a8, AN il

o g Apind Si3kany cidabeall Jgn Al 0 Agd gall el o yauidi Aiad (g 22 a5 ypuidl
Latia e gaaal)

sole @Ldl _)J_)L‘l:lu a.l_..‘_,.\” )ﬂl—bﬁ]‘é&kﬁw‘_, :L‘.h.all_’ 3.1._:.1:;.“ '@Ldi _):l_)m ‘i:\]_’.\“ ,):.‘:‘l""“ll L.s""ﬂL)":-"‘
(o 53 535 9 o8 ALl Gl Vsl gl dac Lagh by gt i et AL 30l le Lals )3
(2/4 8, zl=g) @Mlﬁﬂlhﬁubuﬁlum@hgj

oAlall il g 9 a8, Alall UG gl loall

138 oy Loy Allall iy sthnal) 5 3N s pally il ) it Al 00 1) el 35
il u.uL_an u!_)lr.\j\; @Lﬂll Q‘JJ\J‘" 39 f‘:‘-J U“.’"‘“ i_ml;.all J‘.'_l.a.n d:\A _)lT_I.I.A.“

Adlall Sl g gall bl g Cisdaail)

Q\.Jj_;yu:ig\.é_)g_‘_,ﬂ‘@@‘J\:!.ta‘_éjaighunt'_iuﬂ‘Jle:.d‘dgjgtﬂlieé)g.@u\ah_,undlw\:ﬁj

Sy shlally Adlaiall A8 50 Apatadl Cilulpudl e pla 3 9 Ay S0 150 Ll kel 5, )
slioh 3515 ALl by gl ol s’ e 9 B Al Ly il pall el AN




Al gll e Liaall Ay )
33 giaa dale datluws 45,5
Asacight Agia W Aslaall — olas
55> gall dals palt ALalf adl gl ) ga cilaliay)

Dl e AR T 3 g gay ) il jie Y1 die

alalaall AaiSa,

bl Jaall JMa e Aaladl dally O A latinl

el Jaall J3a e Aaladl dagall A8L 3 A A Ll

Jaall 4aild JOMA e Alsladl Aagdh

Jl.hdh]!d.uﬂch}niulcQ?EJULA]\JJJGEUQJ_,AHJMl G gad L gae ALl il ga gall Caniiad Aty
o ol 5 ¢ Blalnall RS, Ala 3 g g YV AS 30 (52 G (536 AT il Ml 3 g2 pall 45

(274 ) Aal b aliaiVh sy slilaal) A (a3 oGy | leill 503l Jane 2yl a5l Lyl

2018 (Ll aS | (A LaS AS 5N A ial il g gall Ay gl pill e 9 a8, daall Ll 3pbs 3
olialb 2 51 La Caes Bagaall Aol oalaasl Slllaiag dasi Colaiy
O Lgdaial o 39‘,5_,,&;\,;“@1“11J@A%H@Mrﬂﬁmmwgo&‘éjl Anaall aeill
9 Al yy JEl gl el G it AdiSHN,

alladl el 92 gall Mual.a;.al

Aol e (5 05l " Baiall 5 Lkl 23 gl haioly (9) o A il gal) el Joy
i3 5 ga g slataall RS ALz AL Sl g gl o sapall dall 4 alissyl zsa (39) 4, sl
Dbeall g ASLal (358 il lafiind e il d.qb...lid;ﬂldhwdautwhwﬂluijmul,aﬂl
mwd&lﬁl&u\st&n}s‘bﬁmnjﬂ@my‘_)JL.&:JL.IL_O‘-).IC-Y“:J:IL 9@_)4._&&1‘_)_._1_)\.1!1]9_1_,.\“
39 &, Al Adadl s

Alall o EN Foall et om0 S gil gl a8y Aine aed e slalaall AESHL AL s 2 gall (Lol
= X s ol cal M) 9 e as = >

DA GuYh an Y Gy 3 ledl) Clianaia i 9 48,

ACaall juamll C;.L\;ldnel'ﬁgﬂl Aad giall Anilaniyl _).ILH.I&.“L;A_’_)&J [2 d)\ii.:ijidlﬁ\.al’:‘ﬁl _)JL...A.\\

&t (e C':"ﬁgrm «L&Jul @MYl laaldl gh_gzl::ll.g“ Blﬂiﬁdu‘:\;m}dl @Ln.u‘:“ privest

. aallall 3ol jec s2a Jsh Ao Al Jteasill Solasd

L Adlall 3laW




Azl 44 il Lall 4y 2l
53 giaa ile Aaaloa :\.‘a_yin
Aadilglh A5 Y ASlaall — las
5 2 sall dla ) Adlal} i) g8 J g clalidand

Alaiiy) ghad Cudaidl) Agdle Cila g g
E,JL.JMP,JJ;s,a,s@tmqu_;@u@umuﬁjmﬁgsgtﬁ\__,as):.nﬁssJ;,stdsée)u‘;
oall laiall e jlia i Claa¥) e SIS) diaal g gy e " ATV AGad Cuaiai oA e
.‘;JLAIJ_,_AJA.\E_)M‘MMA|

daill alisd) (o e
¢ Db g gall 4 il Aagill | Maal (e Lgasad ol Slikaall BLAISAIL dlEall AdLall s g gall 3 ) Ciliaiad s
LUl A8 B Ainall aedll 3 el palisd Hiled (ymge 2T g

Juiiyy

ApaS) 58y goma Lenlal 25 9 ) Adlall Sl 1 gl Hlmal) i e Anilill Al Sl ol jadl
Adlall Tl g gall Ay 3l il (3l ¢ ARGyl A5l Cila glea (Jaa pang LY AS AN il
LS 5 saall 2l )W (b Lo ol i W1 5 9, ALl Sl gl el 35 e el Al iy llaall
(sl Dlmall llia jelad Y 2017 alad i syl ila sbadl i ale eliy ¢ 2018 AN US| b
39 68, (sl Apulaall jlae b ol e Yoy ki el 9 a8, Aty sl

?-'llﬂluh(9)PEJ@LAMJQJ@QJJJHJL;RA“MOA@JAJ%;‘-\%Jg‘g65J‘JY|&:IIJ§EUJ§ sl
5 3 gall dgla sl Adlal)

all - Claxall g cAStiaal

Js¥1 0418 3 3 3 ¢ b Lae aidh 13a Cally
2017 2018
) ol b ki
(A ) (A2l 50) Adigy
6,814,902 6,766,723 il / 5 2 B LaS da
(48,179) ; REEAY
6,766,723 6,766,723 Aol /5 580 gS (B LS Saaan
aSt yial) Mgl
3,841,412 3,911,607 Aleadl /7 5300 A LaS daaa )
117,519 26,868 B_yiall Mgl
(47,324) ; i yia
3,911,607 3,938,475 Adeadt /5l Ags 8 LaS dua Ml
2,855,116 2,828,248 iy sibal) Aagdlh i




Al sl e liall Ay oy
349450 dale Aadbliva 48 i
dadigh A M) Alaali — (las
B> galt Auda yal) ALall 2l 52N ) ga claliad

(gAlall - Al aadll -6

Js¥i o8 3] 13 3] sl Las il e il
2017 2018
b Dl b b
(&) (Aral )
189,156 195,256 43 paal aed
280,917 283,383 ol Aplad aed
470,073 478,639 (hax!
(20,472) (20,472) [T P JU PLOPURRIPYEN (D paaia
449,601 458,167 (Aall
a9 Al -7
b sk Les i 1 Calfyy
2018 L1y 3]
¢ sanall JaY1 da¥1 sk
2l b (b s PRLY g KT
1,445,438 1,172,798 272,640 («7) dn s
203,645 - 203,645 (2+z7) Y sl elih
1,649,083 1,172,798 476,285 £ saaalt
2017 ds¥ oS 3]
£ senal JaY1 s Ja¥! Js5h
b AL ST )
1,536,319 272,640 1,263,679 (=7) dndays
233,341 233,341 - (2t z7) oV s al il
1,769,660 505,981 1,263,679 £ ganall
S gl Baa ) JalS A gand ardiy S el Y 522,700,000 S el JEnS e g B e Ay Clas
5SS bt 84 20 e il sa g ( Libor 6 Months + % 3) 52U jray Baalys yaly AS M A gieall
AS Al s phaal) ASil) gl e Za0EN B il 58 0 laning Sy i 6 L iy
Aol Gttt Aol Y gail a3y Syl Y 93 245 000 iy (Y o ladlh il (e g 8 e AN las -z
oy & 5 Jaladl 6 g2a e U il s Sy ( Libor 6 Months + % 3) 520 e 21/17/4 43 dade WL
- A A s gl L gl e LG Dl i M ey Al Sl Y 50 40,835
Aol haitisell Aaf Uy gl g3y (S pal Y 53 86,650 s (fa Y 6T il e s e ASLEN s Ly

ey 4y el bLdl 6 sae ey il g #25 ( Libor 6 Months + % 3) 55 jaws 21/17/20 & daic Yy
C A5l Aa glaall A0 Ol e Al &y jleall <5 ga W Claiag Ay S gel JY 53 (3,942

10




ALl sl cleliall 4y )
339330 dale dadloua 45 44
'a._l.ﬁ:u'.e." :\..l.'l-\_ﬂl aslaali _ Olas
B gall Aada jall Audlall 2t g ) ga cilaliay)

[
I
pedt (B Ld) -8 !
s ol Laa 2l e Callsy |
S 31 31
2017 2018
@ ol b D
(a2 5 ) (Raaise)
(260,015) (167,671) 3 il (6 jlus)
6,000,000 6,000,000 ol pea¥laxe
(0.043) (0.028) pdeall (3L )
gyl pagll 9

s ¢ A gl Saall Gave Cilapall 5 Jaa Ay e 8 33 M 2017 52016 alad 3 0l RS i 5

Aay Lghaal ye oy

Ml 5y jhaalt Baly ) ey Aadl s 3 g 8 A8 L3N Jlae ) 205 e Jas A e anada sl 2y ol -

Aide @ld il shl ga cMalaa 10

S S LN 5 5 1aYH das elined g Alia 1 S 8 g g 1 et lsall EMall b Cileall
AS 5ot 8 (e Cidlalaald 03y Ailaiall da gyl y jlans¥ slaie ) ol o Cppaa ) SBhe Lt

D AS Ll bl 350,050 5 a1 (5 )A0 ailia ¢ ES ¢ (8l ) adbiad adle L Las

GBSl g it

ookt LS A8l 13 1 yla Y aad B i et s
o J .

il il 3,4
Aalall 5 )lacll < Lty 48,5

39 Ll cile Luall 30214l 35,80

M3 N3]
2017 2018
)l ) b
34,300 25,696
Jds¥l oS 3] SN 31
2017 2018
L"s.'u b ol ‘;u B TR
279,064 280,311
72,859 76,132
39
56,696 56,696
136,985 136,985
545,643 550,163

Il

OL\‘,‘..J‘ /:\A\.:.“ t_".:l.}.l_)jm c._)l_\“
e [ AiliggSl e licall Ay e

& saaall




Arab Electrical Industries Co
Public Sharcholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Condensed Interim Financial Statements
and Report on Review as of March 31, 2018
{Revicwed Not Audited)



Arab Electrical Industries Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Index

[ndependent auditors' Report on review of condensed interim financial statements
Condensed Interim Financial Position

Condensed Interim Statement of Comprehensive Income

Condensed Interim Statement of Change in Owners' Equity

Condensed [nterim Statement of Cash Flows

Notes to Condensed Interim Financial Statements

[ £S]

6_12



An independent member of
Moore Stephens international Lirnited

MOORE STEPHENS

Py A e e

=
—1

Report on the review of the condensed interim financial statements

190 18 02

To the Board of Directors of

Arab Electrical Industries Co (P.S.C)
Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of Arab Electrical
Industries Co (P.S.C) comprising of condensed interim statement ot financial position as at 31 March
2018, and the related condensed interim statements of comprehensive income, changes in owners’ equity
and cash flows for three months ended 31 March 2018 and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with A4S 34 —interim Financial Reporting ("IAS 347). Our responsibility is to
express a conclusion on these condensed interim linancial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of interim
Financial Information Performed by the Independent Auditor of the Entity". A review of the condensed
interim financial information consists of making inquiries primarily of persons responsible for financial
and accounting matters and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with international Standards on Auditing, Consequently, it
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim [inancial statements are not prepared, in all material respects in accordance with 1AS
34.

Basic uncertainty about continuity:

Without modification in our opinion, we would like to draw your attention 1o the fact that the Company
recognized total loss from its sales due to the decrease in foreign sales. This resulted in a net loss as at 31
March 2018. These events or circumstances indicated 1o material uncertainty exists that may cast
significant doubt on the Company's ability to continue, that the Company's ability to continue as a going
concern depends on the extent of implementation of the future plan (note 13).

Other matters:

Condensed interim financial statements were prepared for Instructions for listing the securities in the
Amman Stock Exchange & for maps tiem:xs purposes.

-,

G\ Ly
AR
Al Abbasi & Partners Co. >

Ahmed Moh'’d Abbasi
License No. 710

Amman in

28 April 2018
Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 . 4ats
P.O.Box 925111 c-mail: infola'abbasi-cpa.com 92511 e

Amman 11190 Jordan www.abbasi-cpa.com 033 11190 plee



Arab Electrical Industries Co
Public Sharchelding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Condensed Interim Financial Position as of March 31,2018

Reviewed Not Aundited

Note

Assets

Non-current assets

Properties , plant & equipment - Net 5
[Intangible assets - Nel

Investment in associate company
Total Non-current assets

Current Assets
Trade receivables - Net 6

Associate receivable

Cheques under collection - Short Term

Inventory - Net

Margins & expenses on letters of credit

Financial assets at fair value through income statement
Other debit balances

Cash and Cash equivalent

Total Current Assets

Total Assets

Liabilities & Owners' Equity rolling
Paid up Capital

Statutory reserve

Accumulated Loss

( Loss) for the period

Total Owners' equity

Non-current liabilities

Loan - Long Term 7
Posted Dated Ceque - Long term

Total Non-current liabilities

1 Current Liabilities

Loan - Short Term 7
Outstanding loan installments

Accounts payable

* Posted Dated Ceque - Short term

Other credit balances

Total Current Liabilities

Total Liabilities and Owners' Equity

The accompanying notes form an integral part of this statement .

9

31-Mar-2018 31-Dec-2017
ID 1D
(Reviewed) (Audited)
2,828,248 2,855,116
4,103 4,538
239,210 239,210
3,071,561 3,098,864
458,167 449,601
193,682 193,682
35,000 4,000
2,076,193 2,099,776
4,391
363 363
149,656 145,345
1,156 5,591
2,914,217 2,902,749
5,985,778 6,001,613
6,000,000 6,000,000
288,966 288,966
(3,040,454) (3,040,454)
{167,671) -
3,080,841 3,248,512
1,172,798 1,263,679
62,165 68,765
1,234,963 1,332,444
476,285 505,981
259,171 -
600,249 599,888
61,000 40,610
273,269 274,178
1,669,974 1,420,657
5,985,778 6,001,613




Arab Electrical Industries Co
Public Sharcholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Condensed Enterim Statement of Comprehensive Income

For the Nine Months Ended March 31, 2018

Reviewed Not Audited

e

Net sales
Cost of goods sold
Gross ( Loss)

General & administrative expenses
Selling and distribution expenses
Unutilized production capacity
Financing Expenses

Other revenues

{ Loss) for the Period

Tatal comprehensive income

Basic and diluted earninig per share

J1-Mar-2018 31-Mar-2017
D ID
(Reviewed) {Reviewed)
71,633 217,690
(128,9106) (384,230)
(57,283) (166,546)
(43,313) (64,579)
(12,855) (9,650)
(41,498) -
(28,047) (31,466)
15,325 12,232
(167,671) (260,015)
(167,671) (260,015)
{0279.) (0433

The accompanying notes form an integral part of this statement .
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Arab Electrical Industries Co

Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Condensed Interim Statement of Cash Flows For the Nine Months Ended March 31,2018

1 ,

Reviewed Not Audite

31-Mar-2018  31-Mar-2017
ID D
(Reviewed) (Reviewed)

Cash Flows From Qperating Activities

{ Loss) for the Period (167,671) (260,015)
Adjustments :

Financing Expenses 28,047 31,466
Adjustments to the fair value - 97
Depreciation & Amortizations 27,303 30,302
Operating profit before changes in working capital (112,321) (198,150)
Inventory 23,583 83,446
Margins & expenses on letters of credit 4.39] (107,917)
Accounts receivable (8,566) 945,908
Cheques under collection (31,000) 96,000
Other receivables 431D (9,823)
Accounts payable 361 (47,554)
Outstanding loan installments 259,171 -
Other payables and provisions (909) 49,770
Net Cash from Operating Activities 130,399 811,680
Finance Expenses (28,047) (31,466)
Net Cash from Operating Activities 102,352 780,214
Cash Flows From Financing Activities

Posted Dated Cheque 13,790 -
Loan (120,577) (728,797)
Net Cash ( used in )Financing Activities (106,787) (728,797
Net Increase in Cash and cash equivalent (4,435) 51,417
Cash on hand and at banks at beginning of Period 5,591 7,292
Cash on hand and at banks at the end of the period 1,156 58,709

The accompanying notes form an integral part of this statement .



Arab Electrical Industries Co

Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

e

]

Company's Resistration and Objectives

Arab Electrical Industries Co was established under the Companies Law No. 12 of 1964 a private
Joint stock company It has been registered with the Ministry of Industry and Trade in the register
of private shareholding companies under No.(1167) at May 11,1983 , The company got the right
to commence work on Jun 4,198% The company was re-registered in accordance with the
Temporary Companies Law No | of 1989 under No (1167) on Jun 4,1989 Until it was converted
into a public joint stock company According to the Companies Act Where it was registered in the

register of public shareholding companies under the No (228) on May 18,1993 got the right to
commence work on September 8,1993

The company aims to manufacture and import electrical installation supplies in addition to the
goals stipulated in the Memorandum of Association

Basis of Preparation of Interim Financial Statements
General

These condensed interim financial statement have been prepared in accordance with inernational
accounting standards ((IFRS) IAS 34))(Interim Financial Reporting).

The condensed interim financial statements are presented in Jordanian Dinars (JOD) which is the
company's presentation functional currency .

The condensed interim financial statements have been prepared on historical cost except financial
assets and liabilities which appears on fair value.

These condensed inerim financial statements do not include all the information required for a
complete set of IFRS financial statements, However , selected explanatory notes are included to
explain events and transactions that are significant to an understanding of the changes in the
company's financial position and performance since the last annual report of financial statements
as of December 31,2017 , in addition, The results for the Nine months period ended at March

31,2018 are not necessarily indicative of the results that may be expected for the financial year
ending December 31,2018 .

Significant accounting estimates and assumptions

There are no material changes to the nature and amount of the changes in the estimate of amounts
recognized in the interim financial statements as compared to the financial statements for 2017

_ 4- Significant accounting policies

The preparation of interim condensed financial information requires to use of significant and
specific accounting estimates It also requires management to use its own judgment in the process

of applying accounting policies, The significant estimates and assumptions used in the preparation
of the financial statements have been disclosed in note No. 3

Accounting policies followed in condensed interim financial statements' preparation for this
period are consistent with the policies tollowed the last year .

6



Arab Electrical Industries Co

Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

[ —]
L T S

et o r—

Changes in accounting policies

During the current period, the Group adopted the below new and amended International Financial

Reporting Standards (*IFRS”) and improvements to IFRS that are eftective lor periods beginning
on | January 2018:

RS 15 “Revenue from Conlracts with Customers™

[FRS 9 ~Financial Instruments™

Amendments to IFRS 2 “Classification and Measurement of Share-based Payment Transactions”,
Amendments to IFRS 4 “Applying IFRS 9 Financial Instruments with IFRS 4 Insurance Contracts”.
Amendments to IAS 40 “Transfers of Investment Property”

Annual improvements to IFRS 2014-2016 Cycle “Amendments to IFRS | and IAS 28”.

IFRIC 22 Foreign Currency Transactions and Advances consideration.

The adoption of the above new and amended 1FRS and improvements to IFRS had no significant
impact on the condensed consolidated interim financial statements, except for IFRS 9, which led

an increase in the provision for impairment of trade and other receivables {Note 4 (2)).

IFRS 9 "Financial Instruments"
IFRS 9 sets out requirements for recognizing and measuring financial assets and financial
liabilities this standard replaces [AS 39 “Financial Instruments: Recognition and Measurement”.

The tollowing table summarizes the impact of transition to IFRS 9 on the opening balance of
retained earnings (for a description of the transition method,

Classification and measurements for recognizing and measuring financial assets and
financial liabilities

IFRS 9 largely retains the existing requirements in [AS 39 for the classification and measurements
of financial liabilities. However, it eliminates the previous 1AS 39 categories for financial assets of
held to maturity, loans and receivables, and available-for-sale financial assets.

The adoption of IFRS 9 has not had a significant effect on the Group’s accounting policies related

to financial liabilities. The impact of IFRS 9 on the classitication and measurement of financial
assets is set out below:

On initial recognition a tinancial asset is classified as:

Amortized cost;

Fair Value Through Other Comprehensive Income (FVOCI) debt investment;
FVOCI equity investment; or

Fair Value Through Profit or Loss (FVTPL).



Arab Electrical Industries Co
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

RS

The classification of financial assets under IFRS 9 is generally based on the business model in
which a financial asset is managed and its contractual cash flow characteristics. The Group only
has financial assets measured at amortized cost which are amortized using the effective interest
method. The amortized cost is reduced by any impairment losses see note (4/2 )

Ihe effect of adopting IFRS 9 on the carrying amounts of the Company’s linancial assets at |
January 2018 relates solely to the impairment requirements, as described further below.

‘Trade and other receivables which were previously classified as loans and receivables under 1AS
39 have been classified at amortized cost as per IFRS 9.

Impairment of financial assets

IFRS 9 replaces the “incurred loss ‘model in IAS 39 with an ‘expected credited loss’ (ECL) model.
The new impairment model applies to financial assets measured at amortized cost, contract assets

and debt investments at FVOCI, but not to investments in equity instruments. Under IFRS 9, credit
losses are recognized earlier than under [AS 39

The financial assets at amortized cost comprise of trade receivables and cash at bank under [FRS 9
and loss allowances are measured on either of the following bases:

" 12-months ECLs: these are ECLs that result from possible default events within the 12-monts after

the reporting date.

Lifetime ECLs: these are ECLs the result from all possible default events over the expected life of
a financial instruments

The Company has elected to measure loss allowance its financial assets at an amount equal to
lifetime ECLs.

Credit- impaired financial assets

At each reporting date, the Group assesses the financial assets carried at amortized cost A

financial asset is *credit-impaired’ when one or more events that have a detrimental impact on the
estimated future cash flows of the financial assets occurred.

Presentation of impairment

Loss allowances for financial assets measured at amortized cost are deducted from the £roSs
carrying amount of the assets.

Impairment losses related to trade and other receivables are presented under general and
administrative expenses in the condensed consolidated statement of profit or loss.



Arab Electrical Industries Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

3-

5-

Transition

Changes in accounting polices resulting from the adoption of IFRS 9 have been applied using the
cumulative effect method. The Group has taken an exemption not to restate comparative of prior

periods,

Ditference in the carrying amounts of the financial assets and financial liabilities resulting from
the adoption of IFRS 9 are recognized in retained earnings as at | January 2018. Accordingly, the
information presented for 2017 does not reflect the requirements of IFRS 9 but those of [AS 39.

Based on management's estimates, there is no material impact of the adoption of IFRS 9 on

the interim condensed financial statements

Properties , plant & equipment - Net

This item consists of':

Cost

Balance beginning of the period / year
Disposals

Balance ending of the period

Accumulated Depreciations

Balance beginning of the period / year
Additions

Disposals

Balance ending of the period

Net book value

31-Mar-2018  31-Dec-2017
ID D
(Reviewed) (Audited)
6,766,723 6,814,902
- (48,179)
6,766,723 6,766,723
3911,607 3.841.412
26,868 117,519
- (47,324)
3,938,475 3,911,607
2,828,248 2,855,116




Arab Electrical Industries Co
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

6-

Trade receivables - Net

This item consists of

31-Mar-2018  31-Dec-2017
D JD
(Reviewed) (Audited)

Export receivables 195,256 189,156
Other trade receivables 283,383 280,917
Total 478,639 470,073
Less : Provision for doubtful debts (20,472) (20,472)
Net 458,167 449,601
Loans
This item consists of : 31-Mar-2018

long-term short term Total

D JD D
cabital bank ( 7 B) 272,640 1,172,798 1,445,438
Commercial Jordanian Bank ( 7 C + D) 203,645 - 203,645
Total 476,285 1,172,798 1,649,083
31-Dec-2017
long-term short term Total
1D ID D

cabital bank ( 7 B) 1,263,679 272,640 1,536,319
Commercial Jordanian Bank (7 C + D) - 233,341 233,341
Total 1,263,679 505,981 1,769,660

The company received a loan from Capital Bank of US $ 2,700,000 which is used to schedule the full
Balances of the facilities granted to the Company for one time with interest rate (3% + Liabor 6
Months) The loan is repayable for a period of (84) monthly installments With a grace period of 6
months By guaranteeing mortgages based on bank facilities granted to the company

The company received a loan from Commercial Jordanian Bank of US § 245,000 which is used to
schedule the full Balances of the facilities granted to the Company for one time with interest rate (3%
+ Liabor 6 Months) The loan is repayable for a period of (6) monthly instaliments amount US $

40,835 With a grace period of 6 months By guaranteeing mortgages based on bank facilities granted to
the company .

The company received a loan trom Commercial Jordanian Bank of US § 86,650 which is used to
schedule the full Balances of the facilities granted to the Company for one time with interest rate (3%
+ Liabor 6 Months) The loan is repayable for a period of (6) monthly installments amount US §

13,942 With a grace period of 6 months By guaranteeing mortgages based on bank facilities granted to
the company .

10



l Arab Electrical Industries Co

Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

] L Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

] &- (loss) Per Share

31-Mar-2018  31-Mar-2017
D 1D
{Reviewed) (Reviewed)

I {Loss ) for the Period (167,671) (260,01 5)
Weighted average number of shares 6,000,000 6,000,000
I Basic and diluted, earnings per share (0.028) (0.043)

9- income tax Position

- The annual estimate of 2016 was presented within the legal period of the Income and Sales Tax
Department and has not yet been reviewed

] - No tax provision has been made for the results of the Company due to losses arising from the increase
in expenses on revenues .

0- Related Party Transactions

Related party transactions include transactions with associate companies and subsidiaries and the
member of the board of directors and main owners.

31-Mar-2018  31-Mar-2017
1D D
(Reviewed) (Reviewed)

Benefits ,Salaries and wages 25,696 34,300

the following is summary of the balnces with related party shown in the financial positions,

31-Mar-2018  31-Dec-2017
] 1D D
(Reviewed) (Audited)

Philadelphia for General Supplies Co. Debit 280,311 279,064

Al-Entima'a Co Debit 76,132 72,859

United for Metal Industreis LTD Debit 39 39
| Albetraa For General Importations LTD \ Sudan Debit 56,696 56,696
! Arab Electrical Industries Co / Eygpt Debit 136,985 136,985

] 550,163 545,643

I



Arab Electrical Industries Co
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audijted

| .
| -

"

Segment Information

The sector is a group of elements in a company that is unique in that it is subject to risks and returns
that distinguish it from others and participate in the provision of products or services and this is known
as the business sectorlt also engages in providing products or services within a specific economic
environment that is distinguished from other sectors in other economic environments This is known as
the geographical sector

Sectors Informations Appear in company of its tow Main sectors , company's bussenes represent of

Manufacturing activity that the company produce electric cables and electric fitting needs , the
company Exercise its activity inside Jordan

Contingent Liabilities

At the date of financial statements there was contingent liabilities represented of Banks Guarantees
100,000 ID

Future Plan

Follow up the international markets for raw materials and choose the best suppliers to obtain the raw
materials of high quality and lowest prices and best offers
Make all efforts and exploit all opportunities to strengthen and strengthen the local market and

Increase the market share and meet the needs of new products and commensurate with the economic
situation of Jordan

Follow-up to the Iraqi private and public market and work on signing new contracts with public and

private government agencies as well as follow up the foreign markets, especially Libya, Yemen and
Saudi Arabia

To continue to study and update the internal systems of the company to cope with the various legal and
legislative changes

Update and develop production lines to increase the production capacity of all varieties and produce
new varieties to meet the needs of the markets and increase sales

The Management's commitment to cost reduction policies and scaled some activities inside the factory

Increase the collectible capacity of customers' receivables and establish credit limits for them and
continue to increase the Company's solvency

Comparative Figures

Certain comparative figures were reclassified to conform with the presentation of the current
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