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Date: 21/1/2018

To: Jordan Securities Commission
Amman Stock Exchange

Subject: Audited Financial Statements for the fiscal year ended
31/12/2017

Attached the Audited Financial statements of The
Universal Modern Industries Co. for edible oil for the fiscal
year ending 31/12/ 2017.

Kindly accept our high appreciation and respect.

Universal Modern Industries Co. For Edible Oil

General Manager

setyarial Mesem tnduserias Lo O
il ;Jo.écx §17139 Aemmaa = 138

SN VYA Slee AYVIYA O o S/TAYATY L LuslEl W 3/FAY . 00 5 i) il a
WEB SITE : www . umic.com 8,084T « LSE_ 2. 00AYY L 0oV Clagall o Y



45N g 3 Al Aaall dallal) A5yl
53 gaaall Aalalt Zarlocall
Aadigh dia ¥l Aslaall o lee

Jisalt 080 Cualaall 45 g AuLall adh g3l
2017 Js¥ 0588 31 A Las




ALl gy 3 Aelival Agaal) Asallad) A5 5l
33 gaacall dalall Laalisall
dpadilgdl Ags Y1 Asteall = Clas

L gionall
daial)

13 Jihual) 5 M ol 55

4 Sl 38 el il

5 Jebadh Jaal Aals

6 LN (3 gis & ol il a8

7 Aaill el 4as

8 26 Gl o3 g3l J o cdalimy)




An independent member of —_— - N =
Moore Stephens international Limited gbj_/; 0:' L.-’“ .n,(_f/
MOORE STEPHENS | 5 gala 0 1220 0323 55 O gl
59 S I
Jiiawall Sl G )is
694 18 01

Craginall fuiahlaadi 3oL

AL a3l Ao Uiual Apaath Lualladt 45,80
Bagiaall Lalall Laalosall

Jallgl A i ASlaal — lee

Aadh it g1 305 Jgn s

Y]
¢ 5agaaall dalall Laslocall Lol i3l delial Rpaat) Agaltalt A 50 68yl Al PPl uuauﬁ
Ay Jaltlt Jaall A e ISy ¢ 2017 W OIS 3] B LS M Sl S e (55 i
i.“dLAII‘,M_,Elld_,;-.:;\_-;La._,}I_,¢é._|_,ul|%@&@Al&.ﬂ@ﬁﬂlm&iﬂl%ﬁjwldﬁ;%ﬁalﬂi

_L;Js‘yiiéag_a,ﬂmu,uu&w@umuwu@}‘a.;_..,dl
?51.‘515_,.:11?11.411_;,s_,.nz_w,g!q_-.i,;n@u_,.wﬂmb,q =5 A58 pall Al 23 gl o oLl
Al gt ulaall Gdy oy it Gl 3 Zygmiall dal) 4,05 Letiiny Lt aelaly « 2017 JaW oS 31

LAl il

10 st

Cantn Uiy 5 8 G dauiapa ailaall odgd Gy Ll g pane o . (Bl Al yall jubel] Ty UEBsy Ll il
Aball i3 Aaay Cltiall Gy 38 00 e 0 plitue Wil | A0 L1 g8 383 J g (Biaal Ay s 5 5
- Sllbaiall adgd Gy | (g AW AEMAYT Ul y uually Liaf Y AlaaYl Ll 238 g1 38355 Jlae
,@gmd_,;u_,l)mu},ﬂ@m,@&@;t&.ﬂgﬂia&:ﬁm@gmaugd.ﬁ:..-.

o @MY@JSHJ}J
Aduall Al o313l G 5 S LAl Ll o gall LiaSal iy « 1 ) gl o8 Aalgdl x| gl )
¢ Aedon Ll 0585 ey JSS Ll il s Bl (8 iYWl 8 lgaiay a3 el 02a of | Glall
Pliag 5aa¥l 038 Jga uaiia gl eha i jad ud

t e Cladi L U Gl gdal el el of e Ao aadll dagd b QWlAN) o

A el jal Ay clad GAEN el jal b Gludal Alae B 4 paal daglll 1k
¢ A el Juasd Llae e 48 30 (e Leadduall Py ¢ el aadll dad A Sail aads
Pl J2A a e Meall pad (pe Aiie Bl ) o Glaily e gl Zad 3 RliaiY e 5y
) o BUS Lud )y Gy ¢ ol colalill iy ool e YT aladiud e
puli JNa e ellly 4l sl i dgee el dalgdl 3l oblia aal a7 gild LeaaY
L A0 Ol gleall LA YL 3V a5 lY) Gl el Qi 305 panadiag il oY) o5 iy
AUS Lol Liagd 381 ¢ Ao aadll Shalia Jga 5l g Leluaad 6 o Ll Liprall
dyagl 3 dagdl @i Jya 38,80 clabiail
ldiaas 4 ol aall a0l Qi Jawdl Lauaiall

(7 &8, glay)

Tel.: 5660709 - 5668649 Fax: 3622 163 5668649 - 5660709 :54a5
P.0.Box 925111 e-mail: infoiabbasi-cpa.com 925111 w0
Amman {1190 Jordan www.abbasi-cpa.com a3 1190 Shas

Pt




o 4 (b =

MOORE STEPHENS 1,135 .24 § sl

i

s g3 cila gl

A8l g giadh a3 e gheall (5 5ANY Cila gleall anT o 5 AW e gleall o D g 3ase 3 Y1 )
o shad Ganaly ¥ A QA ga Ul 5 O ¢ ed g Uiy LN 30 gl CpaniaT Y (515 2017 Al
Ny Sl e p 5 ogh g0 Y Ly 5 A Y

I Lagd e Yl 3315 Cuag ¢ oA e gledll Be) 5 A Uiy 8 ¢ A0l Q3 a0 385 ady Lad
Oe el dea gl 53 3l e glaall o) DLl a3 gl pa (558 g JS8) Ramnia i (5 A Y1 cile gl cailg
ol el ¢ Liadiid Jla By 35 po eladl o AW) clagladll ol i ol jeds s 3 Ui s
i Ge ool Wle Gan gy 4 ¢ o AW Clashedl o3a g pa e Wad a0 4y i o3 Jaall
edes il e s g gun gl g diald gel 4 an g Wy ¢ AEG

ALl 2 gl oo RS gall o8 adgpanall GalSENY ¢ 501 S gigene

2._!.“-1.“ _)g_)liill @JJ]‘ ﬁh.a.u Lﬁ_, alale SJH L‘.I-ﬂ):--, 1.}“.&1‘ ‘s:ﬂ_,.dl .:1.1:.] Jie :\J_’_',u.n 3_)‘.3?‘ U!
ulisih}u:\elb‘ailji .'!L\c-}ub_)i_l\._u_,_}..biJhyl nﬁgﬂiqusiaigli)?walmjopﬂ”m,
i e o Jlgial e 4830 ColS ol g A ga etk e

siu.lé.l.!:.\._ll.a.\.\sc‘_.nﬂyl_,c J‘)ALJY‘UJLzSJaﬂ‘stﬁ“ﬂdpuui?:ﬂﬂlﬂ.\:!Jhu,PE_;'JY'O‘
3_)‘.3‘)’1 L;.\];.’ﬁé_,:_;_’ cl.li‘m\.'is"’.lula.n]‘ a._t_)‘JAluaYI U“'L"“‘ ‘:L\-:L.u‘_, i...!_)‘_)A:.uIYLI AN il J_,..Yl,_,c.
clh pe a8y davdsa g ate o) Lgllee ) Y 38 0N Al

A o El shae) (e LAY Ge 0 sl gyl ab BaS gall e oy asall Ll it )

Al it g0 (3805 Jga (Gaalt Ll g ana
El_,.u-'\.,a)a_,e.“aL‘la‘;‘flm@hdﬁ@lﬂl@\ﬂllcﬁ&il}@d,&;gﬁhu&d,..:.;.\lq.suil.mt‘)l
AL 3 g8 Jga Wl ey oMy L B lacaly ¢ Laall o JLiaY e 20l cails

Gyt uleall g 4o oLl o5 (o3 B8N Gl Abes Gl 4Ty ¢ 2SN (e e (5 sie b J gieadl 2150
a0l v ggon s Wad gl Ll Catiy 3800

OSan (llant o (ga8 U8 ) Cll€ 1Y Ay ja ga ity ¢ Unall o Jlia Wt e LAS o (S ellad ) o
At 2t il da bl e pandSindl 0 oo 33550 ApsleaBYE b EH Lo Jgien JS8 i o

Gl e Abiladly gl Slgia ¥ Lu jlany o i ¢ 3800 A0 gl utaali §8y 3850 ddee e ¢ 308
1o ALYl ¢ @iadll A et il fag

Ll i ) Latiey 4818 3855 Al e Jgoanlly o blaal) olli) Lpatue G835 el 3%y aranal
O Cua laalh e il Hhall e el Jltisd e Lol 38 ol clad Y1 GaLES) pie sha of Ui 8
AR A8 Al ghad g il paill of seadal aaal) G gl o) bt g e Jaidy 38 e
s e (3835 e yal asanal Silad 3 Aboalt )y Alalal A N Akl agd e Jgasll o
CAS AN A A datall A6 Adait Adad Jpa gl elag) pmad aly ¢ ey Ll

sanall A32al) 23 a1y Apsaalaall ol jaTil A gine (530 g Aaiall Typulaall Ciblsul AasDla aii @
L B e

-

]

e

e



g e

MOORE STEPHENS L5015 41 g sbas

i

A Gl Aol e ol ¢ alaall el bl s oy phaaiul deede Jyn LYY o
lS.mJmuiL)SmuJ_)inu‘hLdlwg}Pum‘sdajaﬁjuﬂmu‘.SlJ‘bu!tlé_\.\r-d_,uaa.“
ALY il o el 43l giapn RS dgmy pae LadEad 13 Ol el e 38 0 5508 Jga s sa
Cpile g Slasledlada pe plaait IS 1 5 ¢ DAL ALl G ADL @l claliagyl ) Al 8 b
- GBI i ol lle Jgeaall 5 Al 3800 A e ades Whatimad o) L Wl Joedy agi Cage il

o i o A0 58 e il (A Agbitias gyl Claal i o (S e a2l ¢ il g

i el o3l gill 1S 1Y Ly halead ) g Loy A 23000 g gl y JSEM ) plall i el syl @

bl gl FEag JS8 ilaa Yy el

AU (oAl Jsdl e Ba a5 ) pageads LS sall e O pad) GalatY) aa Loty

LN U 6 Ads s Jal8 4 elly 8 ey ¢ Aalgll @Ax clliaMay o) Lbadl 6xl <,

LA J2a basaas 3 Al glatal

Adaiall Sl gLl ilbbiey Gl 5l Jga o pealy AaSgall e ol gpasall Gtz Lol Loy ) a0

llAS y LT e 555 OF OSaall a1 AW ) salTy cilida) aran 08 a3y ¢ AL

LDaa gy u‘ 4._._1.!‘3_,.“ t._ﬂ;‘_)_;\jl

oo Al Y paV) naat Wil ¢ AaSgall e oy el Ll L Lelash a3 i J,\)uhu..
S Y1 03 Gy pgi Cya | ApuloYY BN S gal ML Ay Al Liall LN 51 4a0 (38

¢ las gl oYl b o e Al FlaiYl (g Jya aus ol oplE olia oS 1Y) ‘j._ﬁ.:ﬂl

B e Tl Bl Bei o plie b S8 agal Upj B Al e pladyl ae Ly s A

- Slabeadyl

AW Ayl g s B bl Jga

el Ty Tl Rl a5

Apadilgh s N1 Aclealt — (e
2018 AL Cits 10

p—

e,




ALl & gy 3 delival Aiaall duallal) 48 il
54 gdaalt daladl Aot lucall

dpadigh A W dtaall o las

2017 Js¥ O9iS 31 (A LaS ALalt 38 pall Aaild

2016 2017
@l ks PR
2,413,767 3,808,483
84,862 77,462
3,339,375 2,552,131
1,565,164 1,611,284
3,025,322 2,230,840
246,799 325,156
180,483 4,831
53,213 51,130
10,908,985 10,661,317
831,888 1,120,992
24,000 24,000
855,888 1,144,992
11,764,873 11,806,309
445,227 424,041
182,472 136,460
649,047 663,597
1,276,746 1,224,098
6,000,000 6,000,000
1,518,451 1,518,451
605,772 605,772
2,363,904 2,457,988
10,488,127 10,582,211
11,764,873 11,806,309

cL.‘a.al

L~ BRI o S T 4

13

14
15

16
17
18
19

Sl 92 gall

A glatall il g gall

Jalae a8 ¢ 233

A 4238 JU e Al Ll Adle i ga ge
Janill o CiSS

alls Rise aed

e sinall b de Ly

all (saly e ols

Aatiuee Cilalaie ) linels iy las

de gitall Abaall Cibbaall

Al glaial) oiha ga gall £ $axa

A glaiall e i g gall

silalls - Cilaaall g CASTial)

Jabal Jaall 3238 J2a e Dbl Lagilly Al il g gl
AU glaiall b Ciha g gall £ gana

Gl g gall £ gana

ALt 3 gy iy glhaal)

A glazall il gllaalt

Al & 4y

45 aad

Jaall 4y i panaia
ie giiall A0 Cilbuall
gl £ gane

ALl (3gia

& il y 4 7 peaall QL
e blia)

ERECA PR Y

Laall g3 3 g20 1

ALt (3 £ gara

Al (4 gia g iy gthall £ gaza

Aailil 038 (3o le ja JSL55 Ayt Cilaliag¥) )l

4



AL gy 1 AsUinal Asal) dpallad) A< 50
5 ganall Aalad) Aaalosalt
dadigl da W AStaddi - s

2017 Jo¥) GoilS 31 (B Agiiall Al Jalddt Jaall 4B

Al ada (pa e ja S35 438 yall Slaloag¥h o

Clagal) s
e gsadl 43155
gl Jaxa

&30 A jlias
e gac 5 4y ol iy ica

Sl L P

Bl (ulaa elimef alilga
SAYY (G ladt ) Gilal Y
JA Ay pula 48 Ll g

a4y jum panais

Ay pudall ny ) gy

oL JA) ¢ sana

2016 2017 zlad
otk PEL PP ETL
16,904,568 13,508,606 20
(14,471,061)  (11,564,503) 21
2,433,507 1,944,103
(233,147) (208,653) 23
(508,494) (523,409) 24
(38,513) (41,068)
(45,000) (45,000)
73,838 88,791 25
1,606,890 1,214,764
(236,521) (160,680) 14
1,370,369 1,054,084
1,370,369 1,054,084
0.23 0.18 26

(Pl il L) Adadaall g Luadba) pguad) Ayay




e ¢ 1€ sef 4260 9102
(62 Ty 97 e

(R oy v (it

o & T sf e 9107

(Ko 7 1€ sf2 RF0 L 10T

|2 Ay o7 e (o2 61 7))
R |y e iy

o ¢ T yme” LT0T

9
I R (e oS S8y o0 ere mpry

000°000°9 ISPBIS'T TLL'S09 F06°€9€°C LTT'88¥°0T

- - - (000°006) (000°006)

- - - 69€°0LE'T 69€°0LET
000°000°0 ISP'BIS‘T TLL'S09 SES'E68'T 8SLLTOOT
000°000°9 ISH'BIS'T TLL'S09 886°LSP'T I17°785°01

- - - (000°096) (000°096)

- - - 780°¥S0°1 ¥80°vS0°1
000°000°9 ISHRIS'T TLL'S09 F06'€9€°T LTI'88Y 0T

o (e e\ Cer? | Cer” oy (Cer® oy |Cee”
IREC S (AT S chfy iy
Oyl | TRt o 1352k o 2 eele o3

QY I £ <D TSRy Try ipToHY 7 1€ 0 4REP L10T

=7 =Ty ATy Ithy
Iy Iy ipeeiTe
Sy 1Py Irviy Py (T ety



0L s g 3 Aol Aganl) dgallal) 4S il

33 gaaall Aalad} Lot Lowal)

Apadlgll A0 Y Alaali o olas

2017 a1 (15818 31 (A dpgaialt Licall 20800 cEbN ALaild

2016 2017
PRSP ETR el ki
ALa il ALY (e daR3 CAdll)
1,606,890 1,214,764 Lyl 8 Al g
302,560 293,850 ALy
25,301 - 38 ol il Juidl AlE jacads
50,000 - Udina jtensd Jo yt Jiia parada
7,713 7,400 Jaall I3 (e Blla ik g e s ik
(19,410) (5,100) Al Gl ga 3 o (24 )
1,973,054 1,510,914 Jalall Jlalt cpal 5 3835 A A3 O3 Jonalh g
(423,428) (46,120) Ll padll 3l
(677,716) 787,244 sl aus 33 AN 3 il
(394,857 794,482 debadl b
(22,910 (78,357) St glad il
(161,071) 175,652 Tpatioee ibaldie ) ciipals 5 iy jlian i il
14,321 2,083 e yiiall Lipaall Sbaall 3 sl
15,999 (21,186) Al aedll 3 il
78,298 14,550 i piiall 4Bl il et
401,690 3,139,262 e ghrall 4y pal) I8 bl Adi¥) (pa gilill oS53 BN
(232,337) (206,692) 14 de il Jaali Ay s
169,353 2,932,570 4 ghaalt Ay pdall ny L0500 Attt e golilh a3 3o
g latinay) Adadii ope Asiil) cARBAT
19,898 5,100 D yhsia pe Chsa g ay Slasie
(158,143) (582,954) Glaza g CiStiaa eyl
(138,245) (577,854) A lalidy) ALY (A padleall ) pRI GB) H
by gatl) Aaliit (e ASRIN R
5 £ Aslall & gigh
(900,000) (960,000) 19 Opalaall o de jga 7L )
(900,000) (960,000) Al sl Al (B asdiucall ) (ki) (3300 ila
(868,892) 1,394,716 Jalealh Eill p S5l (3 alill /53 N il
3,282,659 2,413,767 Liaadh Ay 8 Jonall S8y 25 g
2,413,767 3,808,483 L) Al A Joleall 530 g 383 Apun

Al o3 Cya te o JSKG A jalt el o)

7




45l &g 30 A linal £yan) Aallalt 45,00
34 90aal} Aaladl Latbusal)
Aradigh) 400 ¥ Ahaali = pfles

Alall adf gilt (Jga Clabliay)

LgLle g A8 Jal sl -
(204) o8 M Cinl daledt Laabunalt S 8N s b idais y 5l 3 gy W Ao lioad Bganll Gaallal 48 58 s
goma LS AS A e pal ay a1 ASLl g 3,80 il S e (o ¢ 1989 st 10 o
el y aall GG (yom yiy A g 0 Aty 2Ly 30

43 gal dauls 452018 (Ul S 10@Jmsj@|ﬁu1+gj;)layluul_ud_,s,;,‘@l.dit.si,in ade] a3

AL gl
L_JLA-“ il s21 Sae pad 22
2

Q]Ml_,@_,ﬂ‘ :\.:ula.a.“ _);I:!La.aul].;.aocs_).iha]la:ﬂ_,.\.“ @l‘]I J:r_)l'a'ﬂl _)_.Hlu.‘hﬁ_"\gﬂ.d‘ rmﬁl}i.“ .J‘.Jc-"‘::l
Al Ly 5 5 Adalt i ghlaall g Ol gyl el iyl 4GS ol {5y dic 5 oLl

AS AN Ll ol Aaall ooy ¢ i o BY Al iy i1ty I a0 el

Sl paasl) pladil

A8l 310 e ol Akt Ll By Al Sl oz Y Ll pall jubeal] (G5 2000 200 gl alae o
03 5 cdlainall il SV o rlail 5 il glaally Cula ga gall dla Ao i Clalgial y alSal 5 e yady Ll
w85 AS 580 5 510 (e cally LS cctibeacadiall y ciy jlaally cibal ¥ e Load i Calalgia Yy e il
S oy 5k g gl gl e Laabill L3l 5l At ol daislh il oyl g Al il dala Cilalgia) Ay Ll
il &t il

Oby Qi ey 2 (0 5 gliia s 3 Ll Baamia al go g ilpnin b e By 5 el Butan 5 oSi0alh 0l el
asleaadall dlli oyl g g lia gl 8 Jiieaadl g il Ao olll y b il e Al o8 Ayl pilial

Lualalll Ql.xifdlgja)léhﬁil.:.\m?iui_)la)’ldgwﬁuudﬁqaulﬁﬁ)&lﬁ Sill dasl ya a3y
lsﬁ._.)staougseg:m@.}mmat;ﬁi,tbu!@ggﬂlaﬂigs@L_;Lmalsum.,uu;jﬂ,@g;
Lhanill

Lalgl) dpudaalt ciloluudt Gadde -3
Al L 21 2 et 8 a3 G e Al A pil gl 038 shac) vie degiall Lppadaadll Cibubucdi o
Db leelliuly 2016 JsV1 0518 31,8 gl
AU Qs dag sJ:mgkﬂt@@qmg,%u@muaum@a,ﬂ Gl paeadil g juilaall -
Lall 2l gl e (5 5892 05 wlaalt 3gd 0% alg . 2017
ks 2017 (o 0 S Ul (A Lelaksd 301 " Dl G Ghr " - T 4 g L) jgme aeS
- Jrsaill dail e Dol il glaall 8 sl Jpa Alal Cilaliadl CMyaedl
g st 2017 S 098 G o Leiaalad 380, % Jaall bl i - ]2 FUSTIA PR\ R ¥ PN (R RO TS
. :\.1;_',411 Ay pall <l g gall 2,;..,\_-._411_, uladll [y PATAA |

pr—  e—



ALl 5 30 A Ll Al Auallalt 45 i)
33 gaaalt dalat 4aslicall
adlgdl A W1 Aslaali = Clas

Llalt aif gl Jga claliay

G G sils J g \.\.,ﬁ,,,:llsjmgé B2kl 338 8 Lt ¥ 0 g Adanall g Baaal <ol jacdill g juileal) -
o Lga oV Sl Guailly AS jiall aB5 0y L 2017
wg.ng_a_gs..asdJuQQO]sg.st;ojslsd_,l(‘.,jiiﬁiﬁ‘ﬁmb"@Ldlcaljm"-9‘,5_,,41_,_1112\.31141&)3}&:}!_,@”-
_.L.J;“mi_yt;ds.g;?.m!_,ids;,:i._d\..]!ap,lkd!,a!;ﬁ,dgthyb
.20]8‘::UU_’JGLJJ|UJ‘L;;L\J=3.\SM|J " cM‘c&J_,MlOnJ‘_)jY'"- lsras_)u.‘_,.\.“@h.“_).l‘)hﬂl_ﬂ.“u.a-
@uwg...,;.um,bl.‘]uﬁ.;t,@gm,|8ng;,ﬁ|iyuthudng..dtmd;,,q,..,ug
LL.Jlulc.SJL*.Jidismaul_»yut_ai_):c\;lgg.\g.\glj:umui;;LL_._;L‘.,.ila_,ir.qja;..",,;:\ll]| RPN
,ﬁuiJJLuAlsﬁdudgle;)ﬁougmuJ Usanll daxall
U G g g 1380 2019 (AU S Jgb A aSudai 3 o L o gie 16 a8, (Aaall Adlall 30 jhiaa -
L:ILA‘J:\.“ _)a\.lumlld:\:l.mul .\'.!.1;.“ _)L.ga..ang_l.‘.la'j_.! " JlAng .\_;!: w17 ‘35_),4_!_,3.“ i.ul_udl _)L‘_Iaadan_)wl 13a
M dea aladiul 3 Lgh Lay ualill o gie J6SE ALt salill

Al g e g g a1 el y st 33U e (6580 it i e aa Y

: dagialt Apudaall cilabd) bl Ladle by Lagdg

ilinall s CilStiaall

Ladie (ol 5V eliiuly) LSiein piey ¢pSIiall A3 555 e AAISHL YTy Clandly ClSbiadl b
O3t &y gl aill (a2l Led 0 gall 2l jpand) (ga e ol Janil s ylay a5 30l 1,5
ot LS 2014 el Jaall iy

HAha ¥ L

%
4-10 (—palt
I5 KR
20 Say
20 Sl g oy
10 Lpaal d3LLN
35-10 sl

wuayﬂ'éhu%ﬁﬂiwgﬂb.aun Ll!\"!l_,tﬁb:.dl_,d.!w‘o‘t’;\} n.\‘.\_):u.n! L')S.a.q.“ é.l:u“ d&.:_.l.a.l.\:.
Jaall UL_ng U" ,é_._ﬁll i...;s (J_a.uﬁ_, LAJL\_)L! L:)S-M” ia,‘l;]i Lr]!

O bldled _)3.\;'.'\“ E.JL:-! Ay g.i:l'.h“ @Uu?‘ _).uJ‘ u.!.:: w‘ :L_g_)ﬁaﬂl :La'.ﬁl‘ uﬂﬂﬁ_"\m“ ?:1:_1 eldibs o_)_.gaﬁ(ail.an Qj_,h!l
_)J.‘.l.:]l aale) Lgd ‘afl ",.1.“ AT




5L i 3 At Banll allal) 48 il
53 gaa.all Aaledl Lo Losalt
Aadigh A0 W Asleali o les

ALalt a3f g2l ) ga Chaliay)

Adlal) b g gall (B i i) -

;uszu_tgLﬁwﬂmmu1qgtssa§\sqg}hw@;g@,m,@uﬁgmumiaisﬁﬂ1m?sg
o LS ALalt Latha g 5 A€ 5l i | Jiall Gy IS e ALl il g gl

A Gl IS e Adalal) asilly 0l by g gall

2635yl 24 )l Biiatly 58 2y L Ll aale) ) bt s (s Sy oLl <3 g gl 8

3 4e el O pandl Sia ol HAH dplaxy i pall CallSE Sah o3a A iy Yy vel il aie Aaladl il Jaus
il (o S iy Uaball Tl Ll 230530 gy 5 3 Lpraals ey g g yuma 1358 Lo i fing i
Jaal dald b dEEa sl el _,la.:._;,dlct._umd,_;ua‘;g,tes_,haﬁumgmmu\sgsmut

Gabdl Jaal s JNA (ya Aaladt Aaglly Adlall b g galt
Boplialt Gy Gy o ghall gaalh e L dliiai Uiy alikall dddlal) ol g2 gall a
gjlﬁ.q,}'ﬁatgju-.l).r.lt%Mﬂl#@ll@@iq@,&wlhﬂhdﬂl.\:u.-. il ga gall 034 o
CoOaaill ety Ll Jaall Aaid 8 Aloladt dLagih ot Sl i g g Aslal) Lagllly L 230 5 4 5
ASLall (3 gia 8 i oty 4 2SIl

s A1 Ldlalt il g gall
;.x.‘.jm_,,_,z.,)sﬂJ‘ﬂ,ml_,d)s\nqmuuﬂl,u@mgtJ,lewmsdJmuwal,mJG_L-.:
Aefiadd B 3B el (B 30 any Ulaill 32000 45 )l pladiuly olibaalt R8I, o a1 Al

dallalt il gaY (yalis

Lodie: L8 all 58 5al Aails 8 Lol aliall ledad Ly dlall ey gl Ll <3 g gall (ki 6 jab oy
g g sall 38a3 058 ol palil ubaad o g suis i Lasie @ISy Fa Shall Ayt il G il i g0

i g i il i)

Alal) fa g gl 30

S 13} e 0l AdLall ) 55l ey S 8 AS 80 dlas S Aifiall L) il gyl Do Anad yay 4S80 o i
03yl AL Saiihl a5 5 438 bl el oda i dgny s 8 Lgiad 6 53352y e Jai @l e ollia
o Alall &yl Ll im0 a2 AL ol i) o b 515 s av33 Ja e 3 g gl
Rl AaE 8 atiasy) dad cul) PRTRELGWA RN, PO

FATES

g pie g Aibe el e Ja 8 il Sl ya gall Adsladl Aol s (31 gl 3 EMEY e a3
Alia Lylla 31aY Aaladh Lugilly (g Jlie UMy Aakell Lind R oy A8 Llal s g gl ymay e dalty gl
il g gall Asball Lol il 35 Jla 3 Lo dibaiald uliiaall Al A Al Lol Cilidia) JMA (e
e (g (5 (gl U 5 amy A0S La jleda) oy 4308 dsle ainy (JS.5s AL

10

plem——y



A5 gy 3 delial Aasl) dpallalt 45 i
83 ganall dalatf Aaalusall
dpadlght da M ASlaal = e

4dLalh add g2 J g Shalia)

il
Jidh adadg ¢ g 3aalt

ol A81S KAISH el g o A Lagal Lny i Aol ",Ahq_,‘ M ey aalll Cisf g 3 jaladl dcliagl) ol 2y
Boihall e adieadll Ciy las (e e o Grand pa s sudluall

1331 3 gall
a

(FIFO) Tl oo 4 gf 1 0 45 ol (38 RS santy LS, il oyl 31 AL ) pull gl

Sl szl

- Jplil Cand Y (A Y el )Y Al AL il cand Y gl

O—haall

il (Al ey Leduant 3 o Sitiall & paall aaiia 330 aeay ala i AN Uotd) el dinal pedll el
leluaas gA els e L B jlay sl e (,!:"“ CJLM.“J

A.cS;UELAJ.fﬁH
;,:s,_m_-\q_lﬂ...:,_-,sqgm1_;_11.11:u,*..nusal_,ua..m_,_.aua;:.g;,n,mmgsu,mM
g g 4520

Al jlliall g ¢y giitall

Oe L Allnall Cadi o) guu 48 00 U a ilaaall @il 220t e adall Hiatise dlsall g A5lall aadl L) Al
A b gall Uik

Chawaiall
mo,@;t@uam&:\*ﬁu,uc.u)mJ!aea,s\:sau)-misjwujr.;_.ﬁﬂh.maumautgj,_;,‘;;(,:g
Jaad g Aadaliall Cileanadall Laad e Ll LN F2 I o g oSl SV 020 300078 25368 &llae adai ) Jainal)
Blayl gal 3_)5_,16“ \LL«_,.\:.A.“ _);‘ u.‘s eliy Lgiad

il &y
dsajllﬂpsjshgns_,almnL;quaﬂl,ﬁ;mmm,mjzom‘,umz;F'Jt_ls..xnig);ag_,smlis).mlthass
,_,aLwiui.:&Hﬂlua_as“__,m;i‘.sg‘@mylImus,mﬁ|me1ggJ‘wmta,_m_,\msuig.a
amall gl ila

Sl
Clagaall  3ia3

5oalall il sill daf Clagall Jidiy candl delimll aslud 5, il sl die Cibaguall e bl YL Gl e Y )
Al ALl Al J2A A58 ¢ Daad el delial oG

gl Clay ) g

038 1! L oy i A0Lal 3 53l 3 by sllaall (panin ol VIS praabisall e LY Slag ) i il yie WY 5

AS Al Aatalt Agll Jd (e ey 53

dpiall c¥ladl daa 3

4.4;_)3?.1'5 LS t:\élu.“ C‘-UL” 0L L_'l‘)..a“ JLi.u‘ (EETPEN L__.,.'l.)_)‘:“ _)L'g.ﬂ‘ Lr‘} i.:.u:..\ﬂ ULIMLI L'L:'L}laa.]i 1.4:._).1 é
bl 58 pall ey jU Bl byl ol o a1 Ll ) G Cidlaally Bl <l glladll g i g gl
Ll Jaall Gy 8 it A0 e Lia Y1 i aall A i e dnilil) il il S o iy

11




5N &gy 30 A lina Apaal) Aalladt 45 )
33 903l daladl Latlowalt
Atadilgh dyds Y1 Ataali = las

ALall il gl J g chabliag)

daSs A la g 28U 4
s Laa il 13 il

G guieall b a3

At Clan - il o s
Ay Silbibs - il 2af a5
g sandl

Jaal daild N5 e Aatad) dasilly Ldladi il 93 gall 5

s e Laa il 130 allsy

: &m‘omdyagﬁl_:‘)h‘q“i@ﬁbm!

2016 2017
g BLES AT ) ot s
4,613 2,818
856,800 1,182,400
1,552,354 2,623,265
2,413,767 3,808,483
2016 2017
b b )
84,862 77,462
84,862 77,462
2016 2017
L_,'-""\_)l Jl.l.l.) u_!.l_)l JL'I;lJ
3,189,375 2,348,656
150,000 203,475
3,339,375 2,552,131

12

Jaal A8 Ay Al By dle i o
(8 o 3 - S o

£ saaalt

Dol an s AN -6
o U] DURRH L PR

2017 72018 e O Ol ed A8 i Hgh (5

£ 3axali




A0 & gy 31 Ao liaal Aas ) Aalladt 48 00
83 ganal) dalalt Laalowall
Loadight 4350 W ASlaall = (flas

Alalh it g8l J g clalin
(Auall - Al aad -7

ot Laa 2t 1a alls,

2016 2017

o b s (e ol ol

557,615 833,319 Aalall bl g daall 5 &y jSuiall Gyfinns gall pad
986,881 706,012 Alaca &g )lal aad
135,823 187,108 sal aad
1,680,319 1,726,439 £ saaall
(115,155) (115,155) Leh &yl G il arada
1,565,164 1,611,284 (Alall
) aall) jees L Lad g
1,364,917 1,057,133 D88} A e S s lact aad
194,900 548,872 s o Jily gl A e S jlat aad
120,502 120,434 A S jlac e
1,680,319 1,726,439 g saxall




AL Caga 3l delinal Rsand palladt 48,0
83 gaaall Lalalt danliual)
Ladlgd L0 ) dlaall = e

Lallalh aif gilh g laliing

Gle 3 gleaall L8 Ll
oo bee il 138 il
2016 2017
el s (s sl s
2,136,919 1,113,161 (21 gliayt YA 4f o ga
384,246 513,757 (21 glay ) 3l deli,
504,157 603,922 (21 gl ) agieaill it Aoty
3,025,322 2,230,840 £ gaxall
5 5lg Jbadl adid £ 3 giuna
D ok Lae il 3a Gallyy
20106 2017
Pl s b
310,574 390,467 Jdl adad &3 giue
36,225 34,689 Ja—ailly Y puadl - 3 i
(100,000) (100,000) AS el ey jhz ald acaie
246,799 325,150 Alall
de gitall Anaall @liblaalt
ot Laa 20 2 Cally
2016 2017
b Dl b sl
22,599 22,985 Ledia de gite iy e
12,587 12,437 el gl iyl
4,259 0 Ay Je042 Jaondy
2,755 3,732 ailagh Jiady i
4,567 4,326 Cpilh ga aad
6,446 7,650 e Sl il
53,213 51,130 £ saaall

14

-8

|

-10 [




o iy ey s P LE SR AP 9102
ket IS s e LE S R 9102
iy

ey all e

®KTE Pt s e LS e 9102

sy M LE WO R 9102
Al Yo

=R

S e Lse 0 e 8102

T Ty £ bE S IRFD 910¢

o 3y InEFe s 7 LE SeFT RFP 2102
Rt IS s e LE e R Z102
i i)

s 6 nNTiacad

R P s e L s e L1102

irsTy e LE S0 1 2102
ks

(R

S e L s e 2102

Ty iy 7 LE ST AN L1002

kol culeet it

[1= s Fiprsie A’

¢l

e ST M ey LY ORE'] o (O L10T -0 9LE°8ST8 i e =Y L10T

i e e— S——

ELTIST 79861 68078 COT+8T - T6£°08T 69T't1 888'1¢8

= 00€°668°T 680'S08 686'LS0'9 - 90 1°+0€ C89°CHE 691°01I¢'6

- - - - - (Lz8'6L) (909°C) (ccr'ze)

- 010°L1 0LF'6Y TLL'891 S SL1°8S €l's 09¢°20¢

- 062881 619°cct L17°688°S - geLiere LI WSS Tr0'061°6
ELI'IST 91°616°T 8L1'L88 6o'ere'e - 861 F8S $S6'LEE LEO'THTOT

- - - = - (91€°08) (909°D) (zTt6'Ts)

- - 086°L 1 LYE0E s £TELOT 188°C £r18st
£L1°161 91°616°T 765°698 cpLli€9 - 16¥°L€S €19 cg 9c8°991°01
CLI'TST ILE6TT 800°0€ 0E9°€ST 9+ T'8IF +8T°817 08701 660711

- $L0°606'T 0LT'LER CTF'991'9  TLF'OF [Z1'0%€ LBETSE 6+9°159'6

- - - (LLT9T) = (£60°9T) 5 (0£€°C8)

- vLL'G 180°TE CILPET TLE9r 801°T9 70L°8 0¢8°€6T

- 00€°668°1 680°508 686°L50°9 - 901F0¢ C8O°CHE 691°01+°6
ELI'IST SFH'820°7 8LIL88 €S0'07E'9  SILH9F C0%'8SS L99°79¢ IF9°TLLOT

- 5 = (LLT'97) = (€6097) = (0L£'TS)

- £82°601 oFT'y 81L°v9% S CiL'y PC6°T8S
€L1ISH 91°616°1 8.1°088 T60THE'9 - 86F°¥86 ¥C6°LEE LSOTFE0I

,.ﬂﬁ_wﬂm (e .._.JD?..L"_ n.ﬂw.wﬂm e e ,..“mﬁ_wﬂw qﬂw_ﬁ...um

Firsim Tyaasach’ . e Fe’ 9 .
' 3 = 3 -
(Cie™? PPN Wi (s gam Fiprwn i ' i £ reved

e <0 i ey

D =iy ROy PRy

ey iy peiTe

ISy PPy ireTTy ey ((F D Iy



ALt g 31 ALl Rpand) dalladl 4s a0
33 g3acall datal} danlisall
Apadlgd) s Y1 ASlaad) - las

Adlalt il gBY | ga Slaliag)

Jalll JA0 Aaild VA ¢pa Alakad) @Il Lall iy g gt -12

Dok Las il 3a Cally,

@J}MSJJMQE);UMUB il batio)

Rl A M e Askall Dl Al b g g

£ saxalf

.:@_’3_,‘3_)_,..4._: :L]Jla.“Lg:u_._ﬁwLﬁJM&HAJM@@JM"El.\J.lLACJ‘S}ﬂ‘@Q‘JLﬁLYI_M_Ej

2016 2017
w2 Dl (20} Dl
24,000 24,000
24,000 24,000
Jadouall ideal SOhpaatll iy gl 3
b il i
- 1,000,000  ge s ts
- 1,750,000 <laldic! ) gal
- 500,000 (e (5
- 1,000,000 il sida el
2016 2017
(Bl s PR
178,288 182,472
236,521 160,680
(232,337) (206,692)
182,472 136,460

e

|

s dgly 13 [

il ol

(el il
= adb il

eSS st
(Y sl Sl

Jaal Ay 14
ok Laa il 132 allsy

Al Aghag A LaS duia S

i.u..]ld.:.alg_)m
L"J‘-.\.L\uu_. ‘_,C_al.r._,é.h
e Atgs 8 LaS 3 )

2017 ple Algd a o il g gl

2015 ple (Ao daall Ay jem iy g 3 -

51 U8 Ga QLS ) (3835 oy Aidedll Ay el iy A glE B3l e 2016 Sl giedl (SN il (RS 40N a5 -
L AL Lt gl e G208 (i Qlamall y JAAN Ay i

|
l




ALl & ga M delial Aaat) Apalladt 48 A0

2392l dalell Aadlicalt
Aadlgh 400 91 Aslaall =l
Allalt adt g8l 5o Chaliay
2016 2017 dc giiall AL Cibbualy
) i 3 b 2 ek Lee il b Callsy
177,000 214,834 Opedluna ol il
17,524 16,567 Ain i iy leaa
35,335 40,781 Claall Ay il
239,040 206,888 Cpilh gal) SlilSa yaiada
5,920 1,678 Al
100,000 100,000 * dldina fed b s e paiadia
29,228 37,849 Laxall g ol jaiads
45,000 45,000 B yhaY adaa clime ] ol8Ss jaiais
649,047 663,597 £ saxal)

%MnJm‘gtu_mdgu,.ums‘.tmm2015@@‘;,,;154é_,,\:t_,sﬁ.;‘xu:ma,;qssj.wluu_uﬂs
LS ;L;.L-JI..-.,EJLPL\:MUQ()ltl‘,LnCl__ui,_;,..)tgaso,oooéj._waﬁ)nJmlwaslemy!gui;LHﬁ

2422 100,000 gadd Jliss 50,000 oy anaiall 3363 2016 IV 0355 12 G b saiaiall s (o onlaall )i

Jladl al

G 330b S0 Taand) oy pgs 133k (6) o e (B3 Slna (9 pake (6) § sbaall y Ay TSl g o) L Ll &

_‘ag.u.\.“ _\:\l_’
s hlial

2 3 ALl Ol il A 9510 Tansdy A poiall 8 2y il 21591 e AL ya3 5 e a3 maniall il it

naalaaall e oy 5 Q4G e

el 18 e Teliy lld 5 JLall Gl 5 30 925 42 518 i3y 2009 ple (e leds (g Yt Aelgayh Ui Cilay) o5
Jamiall (gl 53 )V S AN () 58 cilillata ma (580 43 Lay ol g dalall

8 hlal

Sl sl SR 9620 Om 25 Y Apady il el U Ay gieadl LYY e Al a3 25 L bl 138 resiall dlaall Jias
el e gill S ga il

2016 2017
b D () ks
1,893,535 2,363,904
1,370,369 1,054,084
(900,000) (960,000)
2,363,904 2,457,988

A} Aged (B3 ) g0 Ly

:L'u.n]‘ :\._IL\Q L )
* e jse b
:L'l.udl :L_ﬂ.‘J duna )

JUall il rn % 16 By AS 20 patlna le 3085 2 00355 2017 debod © ey b Biniall Aaladl il o

)b S 960,000 =L
Ol e W 568 ¢ ke U

el el (30 %012 5550 Rala R I (i 2018 (8 ¢y 1S 10 s kil B (15531 ubona 3
c 3o 3all LYY e dpal iy 48

17

-15

-16

-17

-18

-19

L




400 & e 31 A Liald Aaalt Apaltad) 45,
33 gaavall dalatt AasLosall
dpadlgd Auia ¥ Alaadi - olas

Aila) adf 8l Jga Claliagd

Cilassall

B L M—

§ ol Laa 2l f3a ally,

2016 2017
b ki (b ks
16,970,050 13,563,689 Llas Cilaaa
(57,695) (50,974) Claysall Cila 3 50
(7,787) (4,109) S gyl puasd
16,904,568 13,508,606 Clagsall s
Cilasal) AR1S3
ol Lae 2t 130 Callsy
2016 2017
(b b (el la
1,428,795 2,136,919 3aall Jf Ayl ot ya
13,476,663 9,464,430 Ayl o) pe iy itia
(2,136,919) (1,113,161) (8 glsl ) aall Al 4l of o 4
12,768,539 10,488,188 ELEY A Laadiunall A 691 31 galh dil<s
1,389,255 1,305,591 (22 rlad ) Leliva Ly Jluas
656,620 504,157 Baall Jf il i Ao Ly
(504,157) (603,922) (8 gl ) sadll il aisill Cinfdelia
14,310,257 11,694,014 alalt 33 Axieaall AL Adles
545,050 384,246 saal g 5 3als oLy
(384,246) (513,757) (8 glnast ) saall Jal s ala deliny
14,471,061 11,564,503 lagiall il

-20

-21



ALl gy 3 Ao Ual Aaal) Lallalf A5y
33 gaaall daladl Aanblicalt
Liadigh 463 31 Alaali = e

Aallalt 230 580 Jga cilabiiag)

2016 2017
B (b s

568,875 560,685
56,837 58,788
12,644 6,707
23,514 25,735
661,870 657,915
264,047 252,782
172,098 182,749
53,669 58,988
161,494 81,306
6,902 5,634
26,585 24,730
42,590 41,487
727,385 647,676
1,389,255 1,305,591

19

el ciy las 22

ol Las 2l 138 alls)

Crpils gall ditg

Letiada 5 iyl

e beia ¥l (lecally 48,0 daalins
Ok gy g X3

e O

g 3az-al

s A A lia Uiy juaa

S

Gld y pma

Algion aigl 5 bt odad y lua
el jeS 5ola

AT bt L CPPRON | A

JEN daany iy y Bilsm

£ 3axall
At




400 g 5 A Lial Raalt dpalladt 48 i
33 gaaall datelf darlisal)
Ladlgl) Ada ¥ ASlaali = olas

Aadt il il ) 5o Chabias)

25 p i laa 23
s ol bae 2uddh 134 sy

2016 2017

(3t St 2
v ) Adig
74,238 71,581 \etiale 5ty M
7,444 8,714 LY Chazally 38 52l danbice
: 660 O ga oy 00
3,289 4,719 g (el
84,971 85,674 £ sanal
S A 5 g a Ciy s
50,518 23,111 Lt ey Ba S o gen
25274 1,896 Jis sl
34,513 44,609 s Al g iy s
5,752 8,281 Glalaie] ¢ SYUS jlaal Y gac
5,500 4,800 Olapall o g2ie 4 gac
9,180 9,180 U faa 3 0ilSa Sl jlayl
8,014 16,614 Gle 55 54 jlat e
2,759 2,648 oy Ciola g 3y
1,528 5,822 oMe) g ides
1,761 1,927 LS 3 olsa
3,377 4091 sl
148,176 122,979 £ $aaall
233,147 208,653 JRIPESY |

20



480 G g 5 Ao Lival Lipaatl dallalf 45,00
33 345alt Aatadl Ladlocalt
Aradlgh 4300 ¥ Aslaalt = les

Lallalh ot gk J g claliagd

Fuagastl g oty e 24

ol bee andi 132 Callsy

2016 2017
@b M @
3 | dalg
363,268 370,141 [P 2N PR |
27,858 31,122 e laia Yl lacally 4S5l danlice
540 600 Ol ya 535
5,406 6,249 eyl ol
397,072 408,112 £ saxall
. A A gae g4y ot iy Lo
12,954 11,358 CAS) i) 5 gk e s o ge
45,949 42,873 Ny i
16,880 23,749 Al B 5 oy b ans iy e
16,450 16,500 A ol
3,305 3,305 =l o
4,959 5,268 S PETSN gY
4,474 3,943 e ke g hpdh
1,234 1,911 Oded yil ey
3,266 4,347 b N g g diLuca
1,951 2,043 s |
111,422 115,297 £ saxall
508,494 523,409 anyl
S AV ((Cijlaalt ) Sl Y
ol L iyl 30 atlsy
2016 2017
PRI RTR ol Jls
(7,713) (7,400) Jaal a8 JOIA (e lle Tl g 5o ani (il )
24,492 12,513 s oal sl
57,059 83,678 Aiha ASh ¥l 4
73,838 88,791

21

-25




4okl & 939 A Lial Aanl) Aalladf 4,
33 g3 all dalatf daalicalt
Apadlgdl A5a ¥ ASlaall . olas

Aall aif g3l ) ga Citabin

-

piadl Ay 226

gl saadl e da g 4ooladl m\’lil..;]s;&hjbc.}jﬂ&ietﬁ!clg_ﬁiuh.\.AE.:.TL_L...L..,\H‘,,E....JH.‘.;,;_,..__'LNE;] o

A pudn 2ag Silay 55 iy agadd Slaca) dalsy %Mé&‘)@h&‘@l@)&ﬂ%‘*ﬂ‘@)hi

Laidall Lol aguVl y Lomdaall il Ll aand A il Gy yaill e Jaall
:*Jl@)@h&j@ewl&JA‘ﬂaylJJ:;JCL_:JNQLH",J;LA@

2016 2017
gl s b
1,370,369 1,054,084 il 7
6,000,000 6,000,000 7>yl agutl 22e
0.23 0.18 (Pl i3 i) pgual) Ay
ABe i Lil bl ga Clalea 27
D ABe < Gl lal aa caad bl La
Cladd g (14 g aw) Lolad Cliles -
2016 2017
b b b
69,018 62,074 el ph adadll g Al adlias 4S8
101,450 94,137 Glaas Cpalil bl 2K 40
170,468 156,211 £ saxall
Lulxll 5 )oY C:EtSAJ .
AS N (A rammatt ) paall g alall pnall (B ) 3By 3S 5 b 5 s W () sils gl
2016 2017
‘R’_.lﬁ _)l _)L'l;:.‘l %s_'\J J‘ _)L‘g_\

22




450 g 30 delial Aganly duallal} 45 a0
823 gaacall Aalad) Laabliuall
Aadilel Ada Y dSlaall o fas

A0t il Bl )5 Claliagf

Sy plhaall g il g galt BB Julad 28
_l.d_"g,..ﬁ.,‘LnlaJluYLj_,la]lijuﬂUa_,Qb_,uullJc;b_,;_,dld,‘\l;_':g.ltdld_,a:diwg

2017

£ saxall i (g S A, Al

ol ok ks el ko
3,808,483 - 3,808,483 Jobee i y 23
77,462 ) 77,462 Jaall Al IS (e Aalal Lailly Slle 3 g2 g0
2,552,131 - 2,552,131 dandll oy S8
1,611,284 - 1,611,284 (riteall Liae aad
2,230,840 - 2,230,840 Ohe s ghsall b deliay
325,156 S 325,156 el oAy e alad
4,831 - 4,831 atiae Cilalaie b Glialiy Ciy s
51,130 - 51,130 Ao piiall Lpadll bl
1,120,992 1,120,992 - ibally - Cilazall g CiSTia)
24,000 24,000 - Al Jaall Al g3 e Aaladt Al A ity g gl
11,806,309 1,144,992 10,661,317 Sl g2 gall £ ganna
il gl
- - . atla o 4y
424,041 - 424,041 L5l pad
136,460 = 136,460 daall 4y s jacai,
663,597 - 663,597 Ao pliall Lihall ibaal)
1,224,098 - 1,224,098 Sl slball £ gaaa
10,582,211 1,144,992 9,437,219 ilalt

23




4000 @ 30 A linal Lasl) dallal) 45,0
33 ganall dalal) dadLusall
dradledl Auis M ASlaadi = las

) 2t 5811 Jga cilaliay)

Ol gllaall g Sl g gl Cilliaciod Julas _ iy

2016

§ sanall G e i8Sl A aglad

(ol ol ol b
2,413,767 - 2,413,767 Jalae 485y 253
84,862 - 84,862 Jaall LS J3A (e Alaball Ll Aa b g g
3,339,375 - 3,339,375 Joaaill an IS8
1,565,164 - 1,565,164 Aballs Lyia aad
3,025,322 - 3,025,322 G ginall b dclia
246,799 - 246,799 Hhaly oaly e ald
180,483 - 180,483 Aaitne Shalade ) Clisaliy iy jlias
53,213 - 53,213 dc giall Ayaall luall
831,888 831,888 - ihall - Cilanall y Cigliaall
24,000 24,000 - ) S5 A8 J3A e Alaladt sl AL < g2 gl
11,764,873 855,888 10,908,985 Chagagall £ gara
il phaall
- S = ity 4
445,227 - 445,227 A5 aad
182,472 - 182,472 Jall Ay o Ganeds
649,047 - 649,047 e yiiall 200 sl
1,276,746 - 1,276,746 b glhall £ gaza
10,488,127 855,888 9,632,239 (ikall




AL & gy 3 Aelial Riganl Lpallalh 48 i)
33 ganalt dalad) daslusall
daadilglt Ay 1 dSlaall = olas

ALall 2t 6Bl J ga byl
Allal) Jhlaadi 308 29
Aadladl blialt Jalge
AN plalsall M lgataind Al Adlal ol a3 a3 AS 530y g
Gyl Hhlia
Claall Jugad hlda

Uil 5 48 pom 0y (S5 3a¥1 Y gl e A1 il juailly 50 ,Y1 lally 4 580 kel aliae o
ALl @il e g ja g i 3aall dygad jhalia S eag Las o, Sl

sl el hlsa

1k cdlall of il e 338 Jas3 (A g3l sllaa y Ll g ga e B0l el Htaad 4S80 o e of S
Ag s e SN lanad 8 5 Aot AS W Ll g e LI el all Y8 Ja 1 5 jecad Alall o it Y

SLaiiy) jhlia

OF paiy 3 (AN Aiaall aadlly dlall il yall ae LS aiha gy Jobeall S50y 38 Jaladll e lataal ada L
AS 5l olad agalal il ¢l M e (gAY GBI 5 o suaall Jac f alss

Ale Glle Clsnya ga Jalais 4S50 8 Tl Eilsns pall ra D abadl Apilly Ll
a:._:l:u‘;l‘x_,amagit_)a@uﬂ!dﬁqiSﬂ\P)mu}ﬂlﬁu&bﬁOgﬂlaMCAQ\J.nL:JﬂML}LJ
.85 Ll Cua LYY jlalia N5 58 A jy i yra Ly AS 50 5 )la) ety ¢ paine JS29 AaEN el

. e el Sl dntiag

A gt Jlalaa

IS ALl 3 1aY1 53 )oYl O (pe il 038 A ye 33y AS il il AT daydad Dy AS HAM Bl 46
I35 ) ddllae are e i gl 13 B SNy Agia il Ayl ASH 5 Ao 30U A ol g5 e oSl s

S g (g dag b g0 gaa
2017
g yanall 4w e 58I A e i
)bl @l (b s
424,041 - 424,041 4513 aad
136,460 - 136,460 S5 Ay yin yavada
663,597 - 663,597 Ae yiiall A1) Cilluall
1,224,098 - 1,224,098
2016
g ganall A ga ySI U o il
b ol b e b
445227 - 445,227 A3 aed
182,472 - 182,472 Jaall 4y i (anadia
649,047 - 649,047 Ao piiall Anlall il
1,276,746 - 1,276,746

25




Al < g 31 A Uinad Ligandl dallalt 45,00
33 ganall daladl Laalusall
diadlgl dgis W1 ASLeadl o Clae

Aallall adf gAY () gan Clabiay)

Jualt gl 5 5001

pe2 U8 Laile Jle ol s e Adailaall ¢y 2SUIL RS8N Jla al 5 510y Bl Lash ot M g Jidy
AL (3 s alaay g 38y s

?ﬁ'a]__,llh ¢ MIUJJLQ‘)_#:chm‘;ﬂLG-}lG :Lo)wl Cansll c.l_)_:.‘_,dLa." u.u‘_):\.‘.s..!h 3‘)‘.31__1:\.5_):&?)13
AGlladh Adla) dnl I3 QL) Gl ) A Aibaiall el Ty il sl e Cad 4L 35,
gAY LAy (g jbaVl BlisYly ¢ ol Jual Gul ) 3 Qi JUal Gl 5 2Sn (o Aazaiall 3 il o
10,488,127 Qe 2017 I ¥ 58S 31 AL a3 10,582,211 e sama iy 3l 7Ly,
2016 W O AS 3] BALS Sa b s

Alaiaa cibal 33
=1 3060 Aaiaall bl Y1 Ml 35S 5l 2 5 LS 4S80 e

(o3 !l jlisy
819,454 A8y GYUS Jiia il 33l
29,900 (Aiadl ) Jaill ok Saa pall A4S 2l ANES i il 530)
849,354 £ saaall

A Ll 38 e dalia Liliad
clijlay 2017 IV UsAS 3T LS 3yl Hlus 124,275 @arls 4l le A8 a0 e dalie LLoad llia
Sl A DS Claada Ml Sy 0 Ao Y aStaall sl 3 ki

A3aN Syfaayy

AdLall 23 il dlacl aay gl Adlall 230 il g 3y Ada Y Cilaal an 3 Y

45 ) A8 |
Alalh ALl 230 g8 Al o e g nndiil 3 lEal Al Al g Ciiaisaled o

26

-30I




Universal Modern Industries For Edible Oil Co
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Financial Statements
and Independent Auditor's Report
as of December 31, 2017



Universal Modern Industries For Edible Qit Co
Public Sharecholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Index

Page

Independent Auditor's Report 1 4
Statement of Financial position 5
Statement of comprehensive Income 6
Statement of Changes in Owners Equity 7
Statement of Cash Flows 8

Notes To The Financial Statements 0 28



- An independent member of —_— - ol i
Moore Stephens international Limited 2 bj—/; U:' L;-‘” -[_../
MOORE STEPHENS i 5 gl 0310 845 58 O gonelons

Independent Auditors’ Report
01 18 694

To the Shareholder of
Universal Modern Industries For Edible Oil Co.
Public Shareholding Company

Ammuan- The Hashemite Kingdom of Jordan

- Report on the Audit of the Financial Statements

Opinion

We have audited the Accompanying financial statements of Universal Modern
Industries For Edible Oil Co (Public Sharcholding Company), which comprise the
statement of financial position as at December 31,2017,and the statements of
comprehensive income, changes in owner’s equity and cash flows for the year then

ended, and notes, comprising significant accounting policies and other explanatory
information.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Company as at December 31, 2017, and its financial

performance and its cash flows for the year then ended in accordance with International
[ Financial Reporting Standards (IFRS)

Buasis for Opinion

We conducled our audit in accordance with International Standards on Auditing (1SAs).
Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the ethical requirements that are relevant
lo our audit of the financial statements, and we have (ulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and approprmle to
provide a basis for our opinion.

l Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were ol most

significance in our audit of the financial statements of the currenl period. These mallers
[ were addressed in the context of our audit of the financial slatements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these matters.

1
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¢ Impairment of receivables

Impairment of receivables activities to
customers is a highly subjective area
due 1o the level of judgement applied by
the management in determining the
extent of credil losses which is
dependent on the credit risk related to
such receivables. The judgements
applied by management in determining
the level of impairment for receivables
include the identification of events that
could possibly result in impairment, an
appropriate valuation of the related
collateral, the assessment of cuslomers
that are likely to default, and the future
cash flows relating Lo receivables.

Other Information

obf—'-'/JU:[EJ':[—:/E
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¢ The audit procedures included:

Our audit procedures included the
assessment of controls over the granting,
booking and monitoring processes of
receivables, and impairment provisioning
process, including consideration of
requirements, to validate the operating
eflectiveness of the key controls in place,
which identify the impaired receivables and
the required provisions against them. As part
of the control testing procedures, we
assessed whether the key controls in the
above processes were designed,
implemented and operated efTectively.

We also assessed whether the consolidated
financial statement disclosures appropriately
reflect the requirements of IFRS (Note 7).

Management is responsible for the other information. The other information comprises
the information included in the annual report, but does not include the financial
statements and our auditors’ report thereon. We expected that we will give the annua!
report after our report. Our opinion on the financial statements does not cover (he other
information and we do not express any form of assurance conclusion thereon.

[n connection wilh our audit of the financial staicments, our responsibility is to read the
other information when its available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or olherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Respounsibilities of Management and _Those Charged with _Governance for the

Financiaf Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRS, and for such internal control as management
dctermines is necessary to enable the preparation of financial statements that are free
from malerial misstatement, whether due to [raud or error.
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In preparing the financial Statements, management is responsible for assessing the
Company’s ability to continue as 1 going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.,

Auditors’ Responsibilities for the A wdit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with ISAs will always delcet a material misstatement when it
exists.

Misstatements can arise from fraud or error and are considered malerial if; individually
or in the aggregate, they could reasonably be expected (o influence the economic
decisions of users taken on the basis of these (inancial statements.

As part of an audit in accordance with ISAs, we exercise professional Jjudgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial stalements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sulficient and appropriate to provide a
basis for our opinion. The risk of not detecting a malterial misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of
cxpressing an opinion on the effectiveness of the Company’s internal control,

» Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s abilily to continue as a going concern. I we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the financial stalements or, if such disclosures are inadequate,
lo modily our opinion. Our conclusions are bascd on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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* LCvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Group (o express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision

and performance of the group audit. We remain solcly responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identily during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

The Company has proper accounting records which are, in all material respects,
consistent with the accompanying (inancial statements, accordingly, we recommend
approving these financial statements by the general assembly.

Al- Abbasi & Co.

Amman in
10 January 2018

(1)
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Universal Modern Industries For Edible Qil Co

Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Statement of Financial Position as of December 31, 2017

Assets
Currcnt Assets

Cash and Cash equivalent

Financial assels at fair value through statement of income

Cheques under collection

Trade receivables - Net

Inventory - Net

Spare parts inventory - Net

Margins & expenses on lelters of credit
Other debit balances

Total Current Assets

Non-current assets

Properties , plant & equipment - Net

financial asscts at Fair value through Comprehensive
income

Total Non-current assets
Total Asscts

Liabilities and Owners' Equity
Current Liabilities
Banks overdralis

Accounts payable
Income tax Provision
Other credit balances
Total Current Liabilities

Owner's Equity

Paid up Capital

Statutory reserve

Voluntary reserves

Retained Earning at the end of the year
Total Owners' equity

Total Liabilities and Owners' Equity

Note

11
12

13

14
15

16
17
18
19

2017 2016

ID D
3,808,483 2,413,767
77,462 84,862
2,552,131 3,339,375
1,611,284 1,565,164
2,230,840 3,025,322
325,156 246,799
4,831 180,483
51,130 53,213
10,661,317 10,908,985
1,120,992 831,888
24,000 24,000
1,144,992 855,888
11,806,309 11,764,873
424,041 445,227
136,460 182,472
663,597 649,047
1,224,098 1,276,746
6,000,000 6,000,000
1,518,451 1,518,451
605,772 605,772
2,457,988 2,363,904
10,582,211 10,488,127
11,806,309 11,764,873

The accompanying notes [orm an integral part of this statement .
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Universal Modern Industries For Edible Qil Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Statement of comprehensive Income For The Year Ended December 31,2017

Note 2017 2016
ID 1D
Net sales 20 13,508,600 16,904,568
Cost ol sales 21 (11,564,503)  (14,471,061)

Gross Profit 1,944,103 2,433,507
Selling and distribution expenses 23 (208,653) (233,147)
General & administrative expenses 24 (523,409) (508,494)
Provision for Slow moving items - (25,301)
Provision against potential price declines - (50,000)
Depreciations (41,068) (38,513)
Board ol directors remuneration (45,000) (45,000)
Other revenucs 25 88,791 73,838
Profit of the period before tax 1,214,764 1,606,890
Income tax Provision 14 (160,680) (236,521)
Profit of the period after tax 1,054,084 1,370,369
Total comprehesive income 1,054,084 1,370,369
Basic and diluted per share 26 0.18 0.23

The accompanying notes form an integral part of this statement .
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Universal Modern Industries For Edible Qil Co

Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Statement of Cash Flows For The Year Ended December 31, 2017

Cash Flows From Operating Activitics
Profit of the year belore tax

Depreciation

Provision for Slow moving items

Provision against potential pricc declines

Loss [rom evalual financial assets through income statement
Realized gain from selling non current financial assets
Operating profit before changes in working capital
(Increase) decrease in current assets

Accounts receivable

Cheques under collection

Inventory

Spare parls inventory

Margins & cxpenses on letters of credit
Other reccivables

Increase (decrease) in current liabilities
Accounts payable

Other payables

Net Cash provided( used in ) from Operating Activities
before paid tax
paid income tax

Net Cash provided( used in ) from Operating Activities

Cash Flows From Investing Activitics

collection from sall non current {inancial assels
Purchase properties & equipment
Net Cash (Used in) Investing Activities

Cash Flows From Financing Activities
Dividends

Net Cash ( used in ) provided Financing Activities
Net Increase (Decrease ) in Cash and cash equivalent

Cash on hand and at banks at beginning of year
Cash on hand and at banks at year end

Note 2017 2016
1D 1D
1,214,764 1,606,890
293,850 302,560

- 25,301

- 50,000
7,400 7,713
(5,100) (19,410)
1,510,914 1,973,054
(46,120)  (423,428)
787,244  (677,716)
794,482  (394,857)
(78,357) (22,910)
175,652 (161,071)
2,083 14,321
(21,186) 15,999
14,550 78,298
3,139,262 401,690

14 (206,692)  (232,337)
2,932,570 169,353
5,100 19,898
(582,954)  (158,143)
(577,854)  (138,245)

19 (960,000)  (900,000)
(960,000)  (900,000)
1,394,716  (868,892)
2,413,767 3,282,659
3,808,483  2.413,767

The accompanying notes form an integral part of this statement .
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Universal Modern Industries For Edible Qil Co
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the Financial Statements

e pee—— e pe—— pu——

1- Company’'s Registration and Objectives

Universal Modern Industries For Edible Oil Co . (P.S.C) was established by virtue of the
temporary Companies Law No (1) of , and was registered in the public shareholding companies

record at the Ministry of Industry and Trade in the Hashemite Kingdom of Jordan under number
(204) on april 10,1989 .

The objective of the company is import and export inside and autside the kingdome and get the
commercial and industrial agencies and invesiment and recruitment tne company's mony

The financial statements were approved by the company 's Board of Dirictors in their meeting

held on 10 january 2018 . and are subject to the approval of the General Assembly of
Shareholders

Basics of prparing interime condesed financial statements

General

The accompanying interim condensed financial statements of the company have been prepared in
accordance to the historical cost basic except for the financial assets at the faire value through the

other comprehensive income statement which carried at fair value at the date of the financial
stalements

The financial statements are presented in Jordanian Dinars (JD) which is the financial currency of
the company .

Use of estimates

The preparation of the interim condensed {inancial statements requires management to make
estimates and assumptions that affect the reported amount of financial assets and liabilities and
disclosure of contingent liabilities . These cstimates and assumpltions also effect the revenues and
expenses and the resultant provisions and particular , considerable judgment by management is
required in the estimation of the amount and timing of [uture cash flows . Such estimates are
necessarily based on assumptions about several factors involving varying degrees of judgment and
uncertainty and actual results may difler resulting in future change in such provisions .

The estimates are based on assumptions and lactors with varying degrees of judgment and
uncertainty and that actual results may differ [rom estimates due to luture changes in the
conditions of those provisions

Estimates and assumplions are reviewed on an ongoing basis by the management. Adjustments in
accounting estimates are accounted [or and recognized for the period in which they are adjusted
and future periods that may affect the revision.

9
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Universal Modern Industries For Edible Qil Co
Public Sharcholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan
Notes to the Financial Statements

3.

Significant accounting policies

The accounting polices used in the preparation of the financial statements are consistent with
those used in the preparation of the annual (inancial statements for the year ended 31 December
2016 except for the followings:

New and amended standards adopted by the Group:
The following standards have been adopted by the company the first time for the financial year
beginning on 1 January 2017, which had material on the financial statements of the company.

Amendments to 1AS 12 - 'Income taxes' which explains the recognition of deferred tax assests for
unrealised losses.

Amendments to 1AS 7 - ' Statement of cash flows' . The amendment requires additional
disclosures aboul changes in liabilities arising from financing activites.

New standards and interprations not yet adopted

The following new standards, new interpretations and amendments to standards and interpretation

have been issued but are not effective for the financial year beginning 1 January 2017 and have
nol been carly adopted:

IFRS 9, ' Financial instruments' addresses the classification, measurcment and recognition of
financial assests and financial liablitics. The complete version of IFRS 9 was issued in July 2014.
The standard is cffective for accounting periods beginning on or afier 1 January 2018. Early
adoplion is permitted.

IFRS 15, ' Revenue from contacts with customers' deals with revenue reconition and cstablishes
principles for reporting useful information to users of financial statements about the nature,
amount, timing and uncertainty of revenue and cash (lows arising [rom an entity's contracts with
customers. The standard is cflcctive for annual periods beginning on or afier | January 2018 and
earlier application is permitted.

[FRS 16, ' Leases' which will replace IAS 17 'Leases'. The standard requires the lessee to book
future lease commitments for all lease contracts including " rights to ues assests". The standard is
cliective for annual periods beginning on or after | January 2019 and carly adoption is permitted
i IFRS 15 is also adopted.

The application of the new amendments did not have significant impact on the financial position,
{inancial performance or disclosures of the Group.

10



Universal Modern Industries For Edible Oil Co
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the Financial Statements

The following is a summary of the significant accounting policies used:

Property & equipments
Property & equipments are recorded at cost and depreciated (except lands) over its estimated
useful lives under the straight line method by using annual depreciation rates from 10-20 % .

depreciation
ralcs
Buldings 4 10
Vchicles 15
Machinery & Equipment 20
solar power 10
others 10 35

An assets carrying amounts is written down immediately to its recoverable amount if the asset's

carrying amount is greater than its estimated recoverable amount , the impairement record in
statement ol comprchensive income .

The expected production life for assets is reviewed at end of the year , whenever ther are changes
between the expected life and the estimated , the depreciation method is changed to depreciate on

net book value based on the remaining production life alter re-estimation from the year re-
estimated on .

Investments in financial assetsat fair value through income statement
Financial assets are recognized at their acquisition value when they are acquired plus all

transaction costs associaled with them except for trading financial asscts The Company classifies
its financial assets as follows :

Investments in financial assetsat fair value through Comprehensive income statement
Financial assets stated at fair value through comprehensive income arc non derivative financial
assets, the purpose of the acquisition is to keep them available for sale and not to trade or keep
them unti! maturity.

The dilferences in the change in fair value of financial assets carried at fair value are recorded
through the statement of comprehensive income.

Financial assets stated at fair value through comprehensive income that is available to quoted
market prices in active markets at fair value, net of accumulated impairment losses in the fair
valuc appcar.

Gains and losscs arising [rom differences foreign currency debt instruments that bear intercst
within the specified [inancial assets at [air value through comprehensive income transfer register,
while the registration of foreign exchange rate changes ownership of the tools included in the
cumulative change in [air value in equity.

[£ the company did not adopt the recognition of the fair value changes of financial assets in equity
instruments in the list of other comprehensive income must be an option then these assets are

measured at fair value and recognize changes in fair value in the statement of comprehensive
income,

11



Universal Modern Industries For Edible Oil Co
Public Sharcholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the Financial Statements

Other financial assets

Other linancial assels such as receivables, notes receivable, other receivables, banks, loans and

other credit balances are stated at amortized cost using the effective interest method after the
impairment loss is reduced.

Offsetting

Offsetting of financial assets and financial liabilities is occurred and the net amount reported in
the financial statements when the rights and legally enforceable right to olfset the recognized
amounts and the bank intends (o either settle them on a net basis , or to realize the assets and scttle
the liability simultaneously

The impairment of the financial assets :

at the end of the financial year , the company reviewing the value recorded in the records to
determined Whether there is objective evidence indicates decline value of financial assets
individually or in the form of group , is recognized to impairment when the book value greater
than the amount expected to recover from the financial asset

Fair value

Closing prices in active markets represent the fair value ol [inancial assets In the abscnce of
quoted prices or lack of active trading on certain {inancial assets, their fair value is estimated by
comparing them to the fair value of a similar instrument or by calculating the present fair value of
{uturc cash fows If the fair value of the financial asset can not be measured reliably, it is stated at
cost less any impairment in value

Finished Goods

Finished goods inventory is stated at the lower ol cost or net realizable value . Cost is determined

Raw Muaterials and Spare Parts

Raw malcrials and spare parts inventory arc stated at cost . Cost is determined by using the
Goods under the operation

Goods under the operation are stated at the lower of cost or net realizable valuc .

Accounts Receivables

Accounts reccivable arc stated at their net realizable value net of a provision for doubtful accounts
, bad debts were written off when identified and deducted from its stated provision and the
collected amounts [rom debts are identified to revenues .

Cash and cash equivalents

The cash and cash equivalents represent the cash on hands and at the banks and the investments
able to liquefaction with an original maturity of three months or less So that do not include the
risk of change in value

12
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Accounts pavable

The accounts Payable and accrued amounts are recognized upon receipt of the goods by the
company, whether billed by the supplier or not.

Provesions
Provisions are recognized when the Company has an obligation (legal or constructive) arising

[rom a past evenl, and that the payment of the obligations is potential and its value can be
measured reliably

Income tax

The Company is subject to Income Tax Law no 34 of 2014 and subsequent amendments thereto
and the regulations issued by the Income Tax Department in the Hashemite Kingdome of Jordan
and provided on an accrual basis. Income tax is computed based on adjusted taxable income

Sales

Sales represent the value of invoices issued against goods delivered o the company's customers
during the current year.

Foreign currency conversions

Foreign currency transaclions are translated into Jordanian Dinars at the exchange rates prevailing
at the date of transaction . Assets and liabilitics expressed in forcign currencies are transtated into
Jordanian Dinars at the exchange rates prevailing as at the balance sheet date . Exchange
differences arising [rom these translations arc included in the statement of income .

I3
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4- Cash and cash equivelant

This item consists of :

Cash on IHand
Cash at the banks - current account

Cash at the banks - Deposit account
Total

Investments in financial assets at fair value through income statement

This item consists of the following:

listed Shaves in Amman Stock Exchange

Investments in financial assets at fair value through income statement

Total

Cheques under collection

This item consists of the following:

Cheques to be matured during {irst three months of 2018/2017

from april up to june 2018/2017
Total

14

2017 2016
D ID
2,818 4,613
1,182,400 856,800
2,023,265 1,552,354
3,808,483 2,413,767
2017 2016
ID 1D
77,462 84,862
77,462 84,862
2017 2016
ID 1D
2,348,656 3,189,375
203,475 150,000
2,552,131 3,339,375
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Notes to the Financial Statements

7- Trade reccivables - net
This item consists of :

Civil and Malitary foundation and General Command
Local Trade receivables

Other receivables

Total

Less : Provision for doubtful debts

Net

The following is the aging of receivables

Receivables are Less than three months old

Reccivables are more than three months old and less than a year
old

More than one year old

Total

2017 2016
ID ID
833,319 557,615
706,012 986,881
187,108 135,823
1,726,439 1,680,319
(115,155) (115,155)
1,611,284 1,565,164
1,057,133 1,364,917
548,872 194,900
120,434 120,502
1,726,439 1,680,319

15
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8- Inventory - Net

This item consists of

2017 2016
D D
Raw materials - note 21 1,113,161 2,136,919
Finished goods - note 21 513,757 384,246
Goods under manulacture - note 21 603,922 504,157
Total 2,230,840 3,025,322
9- Spare parts inventory - Net
This item consists of :
2017 2016
JD D
Spare parls 390,467 310,574
Warehouse ol diesel and luel 34,689 36,225
Less : Provision for Slow moving items (100,000)  (100,000)
Total 325,156 246,799
10- Other debit balances
This item consists ol :
2017 2016
1D D
Prepaid expenses 22,985 22,599
deposits for other 12,437 12,587
2% income tax on import E 4,259
Income tax on deposits 3,732 2,755
Employees advances 4,326 4,567
Secretariats of work injuries 7,650 6,446
Total 51,130 53,213

16
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Universal Modern Industries For Edible OQil Co
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan
Notes to the Financial Statements

12- Investments in financial assets at fair value through comprehensive income statement

This item consists of the following:

2017 2016
ID ID
Shares in limited liability companies
fimancial ass.els a.l fair value through 24,000 24.000
comprehensive income statement
Total 24,000 24,000

The investments in limited liability companies are stated at cost becausc the fair value can not

measure reliably

13- Banks overdrafts
This item consists of the [ollowing:

Ceiling [acilitics Amount exploiter

D JD
Arab bank Facilities 1,000,000 -
Financing
Arab bank Letter of 1,750,000 -
credits
Jordan Islamic Bank IFacilities 500,000 -
Jordan Islamic Bank Financing 1,000,000 -
purchases
14- Income tax provision
This item consists of :
2017 2016
D D
Balance at the beginning of the year 182,472 178,288
year income tax 160,680 236,521
paid tax (206,692) (232,337)
Balance at end of the year 136,460 182,472

tax _position at the end of 2017

- The company has completely settled its income tax for the year ended 2015

- The annual estimate of 2016 was presented within the legal period of the Income and Sales Tax

Department and has not yet been reviewed
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15-

16-

17-

18-

Other credit balances
This item consists of :

2017 2016
D ID
Deposit for sharcholders 214,834 177,000
Accrued expenses 16,567 17,524
sales tax withholding 40,781 35,335
payable stalT 206,888 239,040
Other payables 1,678 5,920
Provision against potential price declines * 100,000 100,000
Employees end of service of indemnity 37,849 29,228
Board of directors remuneration 45,000 45,000
Total 663,597 649,047

The board of dircctor was decided at his meeting held on January 31,2015 to diduct a brovision for
potential price declines as a result of price constant on oil prices of JD 50,000 from the profit of
2014 and use it in case ol need , also the board of director was decided at his meeting held on
october 12,2016 to increas the provision with JD 50,000 that to be JD 100,000

Capital
The paid-up capital and unauthorized amounted to 6,000,000 Jordanian dinars, divided
int06,000,000 shares, the par value per share is JD one .

Statutory reserve

The accumulated amounts in this account represent what has been diverted from the annual profit
before tax increased by 10% during the year and prior years in accordance with the Companies Act
and is not available for distribution to shareholders

Voluntary reserves

This item represents the accumulated amount appropriated at a rate of 10% of annual income befor
taxs , and it used in purpose detrmined by the Border of Directors

19
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19- Retained Earning at the end of the yvear

This item consists of the following:

Balance at the beginning of the/ year
Profit for the year after tax
Dividends paid *

Balance at end of ycar

2017 2016
JD ID
2,363,904 1,893,535
1,054,084 1,370,369
(960,000) {900,000)
2,457,988 2,363,904

According to general assembly in its meeting which held on Fepruary 9,2017 , ite decided to

distribute 16% from capital amount of JD (960,000) .

Proposed profits to be distributed to shareholders

At its meeting held on 10 January 2018, the Board of Directors decided to recommend to the
General Assembly the distribution of cash dividends of 12% of the capilal as a cash dividends .

This percentage is subject to the approval of the General Assembly of Shareholders

sales
This item consists of :

Local sales

Sales rcturns
Discount allowed
Net sales

Cost of Goods Sold

This item consists of

Rawmaterial at the beginning of the year

Rawmalerial Purchases

Rawmaterial end ol year - Note 8

Rawmaterial used in production

Manufacluring expenses - Nolte 22

Inventory & materials under Processat the beginning of the year
Inventory & materials under Process at the end of year - Note 8
Total manufacturing Costs

Finished goods at begining year

Finished goods at the end of the year - Note 8

Cost of Goods Sold

20

2017 2016
1D D
13,563,689 16,970,050
(50,974) (57,695)
(4,109) (7,787)
13,508,606 16,904,568
2017 2016
D D
2,136,919 1,428,795
9,464,430 13,476,663
(1,113,161) (2,136,919)
10,488,188 12,768,539
1,305,591 1,389,255
504,157 656,620
(603,922) (504,157)
11,694,014 14,310,257
384,246 545,050
(513,757) (384,246)
11,564,503 14,471,061
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_ 22- Manufacturing expenses

This item consists of ;

Staff Benefit

Salaries and wages

Social security
Training

Health Insurance
Total

Other Manufacturing expenses

Dcpreciation

Iuels and lleating
Maintenance & repairs
Electric and walter

insurance expenses
Maintenance &Fuels Vehicles

Miscellaneous expenses
Total
Total

2017 2016
1D ID

566,685 568,875
58,788 56,837
6,707 12,644
25,735 23,514
657,915 661,870
252,782 264,047
182,749 172,098
58,988 53,669
81,306 161,494
5,634 6,902
24,730 26,585
41,487 42,590
647,676 727,385
1,305,591 1,389,255

2]
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23- Sclling and distribution expenses

This item consists of

Staff Benefit
Salaries and wages

Social security
Training

Health Insurance
Total

Other Selling and distribution expenses

I'ees and subscribtions

Wages (ransier

Vchicles expenscs

Commiissions Issuance of guarantees and credits

Commission of sales

Renting offices and exhibitions

Donations and supports

Postage , telephone & Fax
Advertising expenses

Electric and water

Miscellancous expenses

Total
Total

2017 2016
D D

71,581 74,238
8,714 7,444
660 -
4,719 3,289
85,674 84,971
23,111 50,518
1,896 25,274
44,609 34,513
8,281 5,752
4,800 5,500
9,180 9,180
16,614 8,014
2,648 2,759
5,822 1,528
1,927 1,761
4091 3,377
122,979 148,176
208,653 233,147

22
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 24- General & administrative expenses

25-

This item consists of ;

2017 2016
D D

Staff Benefit
Salaries and wages 370,141 363,268
Social securily 31,122 27,858
Training 600 540
Fealth Insurance 6,249 5,406
Total 408,112 397,072
Other Geuneral & administrative expenses
Fees and subscribtions 11,358 12,954
Traveling expenscs 42,873 45,949
Maintenance &JFuels Vehicles 23,749 16,880
Professional fees 16,500 16,450
Rent 3,305 3,305
Postage , telephone & Fax 5,268 4,959
Stationary & printing 3,943 4,474
Advertising cxpenses 1,911 1,234
Hospitality and cleaning materials 4,347 3,260
Miscellaneous expenses 2,043 1,951
Total 115,297 111,422
Total 523,409 508,494
Other income
This item consists of the following:

2017 2016

ID ID

Ell;ngz)nz::]g:ﬁ \(;?Iil:lz::t;i?col' financial assects through (7.400) (1.713)
Other income 12,513 24,492
Bank Interest revenue 83,678 57,059
Total 88,791 73,838

23
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26-

27-

Earnings Per Share

the calleulation of the earning per share is depened on the profits that apel to distriput and back to

the general share holder divided by thr weighted average number o share that listed and issued
through the year

The diluted earnings per share are based on basic earnings per share adjusted to allow issuance of

shares and eflect of distributions afler income tax on assumed transfers for all reduced options and
reduced ordinary shares

The following table shows the earnings and the number of shares used in calculating earnings per
share

2017 2016
D 1D
Profit of the year after tax 1,054,084 1,370,369
The weighted average number of shares 6,000,000 6,000,000
Basic and diluted, earnings per share 0.18 0.23

Related Parties Transactions

the following summary of the balnces with related parties shown in the financial positions.

Trading transaction (selling and purchasing) and services

type of
transaclion 2017 2016
ID ID
Packaging Factories Co. Purchase 62,074 69,018
Delta insurance co Services 04,137 101,450
TOTAL 156,211 170,468
Salaries and bonus of the management
The following summary of management benfits
2017 2016
D JD
Salaries and bonus 355,033 311,225

24
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28- Entitlement analysis of assets and liabilities

the following table shows the analysis of assets and liabilities accordaing to the expected period of

recovery and settelment :

Cash and Cash equivalent

2017

more than

Financial assets at fair value through statement of income

Cheques under collection
Trade receivables - Net
Inventory - Net

Spare parts inventory - Net

Margins & expenses on letters of credit

Other debit balances

Properties , planl & equipment - Net

financial assets at Fair value through Comprehensive

income
Total

Current Liabilitics

Banks overdralis
Accounls payable
Income tax Provision
Other credit balances
Total Current Liabilitics
Net

for one year o Total
D D D
3,808,483 _ 3,808,483
77,462 ; 77,462
2,552,131 - 2,552,131
1,611,284 - 1,611,284
2,230,840 - 2,230,840
325,156 ] 325,156
4,831 ! 4,831
51,130 . 51,130
. 1,120,992 1,120,992
) 24,000 24,000
10,661,317 1,144,992 11,806,309
424,041 - 424,041
136,460 - 136,460
663,597 - 663,597
1,224,098 0 1,224,098
9,437,219 1,144,992 10,582,211
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The analysis of maturity of assets and liahilitics

Cash and Cash equivalent

Financial assets at fair value through statement of income
Cheques under collection

Trade receivables - Net

[nventory - Net

Spare parts inventory - Net

Margins & expenses on letters of credit

Other debit balances

Properties , plant & equipment - Net

financial assets at Fair value through Comprehensive
income

Total

Current Liabilitics

Banks overdrafis
Accounts payable
Income tax Provision
Other credit balances
Total Current Liabilities

Net

26

2016
for one year m;:z ;::: Total
D ID ID
2,413,767 - 2,413,767
84,862 J 84,862
3,339,375 o 3,339,375
1,565,164 = 1,565,164
3,025,322 2 3,025,322
246,799 S 246,799
180,483 - 180,483
53,213 s 53,213
- 831,888 831,888
24,000 24,000
10,908,985 855,888 11,764,873
445,227 - 445,227
182,472 . 182,472
649,047 - 649,047
1,276,746 0 1,276,746
9,632,239 855,888 10,488,127
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| 29- Risk management

Credit risks

These risks arise from cash, cash equivalent, bank deposits in financial institutions and receivables
treatments which may cause delaults from parties to pay their commitments.

As lor financial institutions, the Company treats with solid and reputable institutions,

As for receivables, the management has a credit policy with limits and there is an ongoing following up
procedures to collect matured amounts. The management believes that the credit risk the Company
exposed to is low,

Market risk

Market risk is the risk that changes in market prices such as foreign exchange rates, inlerest rates and
equity prices - will alfect the Company's income or the value of its holding of financial instruments. The

objective ol market risk management is to manage and control market risk exposures within acceptable
parameters, while oplimizing the return.

[nterest rate risks:
The Company may be exposed to interest rate risk on its [inancial asscts and liabilities that appear

interest, such as: banks. Once bank overdralls are short-term ones, and other assets and liabilities do not
bcar any interest rates, so the risks that may affect the Company are insignificant.

Liguidity risks

Liquidity risk is the risk that the Company will not be able to provide the necessary funding to meet its
obligations on due dates. In order to prevent these risks, the management diversifies sources of finance,
manages assets and liabilities, adjusts their terms and maintains sufTicient cash and cash equivalents and
negotiable securities

The Company monitors its liquidity requirements on a monthly basis and ensures that sufficient funds
are available to meet any liabilities as they arise. The Company also manages liquidity risk by ensuring
that banks have cash available to cover undiscounted financial liabilities, which are mostly credit
balances to customers.

The table below shows the distribution of financial liabilities (not discounted) based on the remaining
contractual maturity and current market interest rates

2017
for one ycar TR L WE Total
one year
Accounts payable 424,041 - 424,041
Income tax Provision 136,460 = 136,460
Other credit balances 663,597 = 663,597
Total 1.224.098 = 1,224,098
2016
for one year morehinan Total
one year
Accounts payable 445,227 - 445,227
Income tax Provision 182,472 - 182,472
Other credit balances 649,047 = 649,047
Total 1.276.746 - 1,276,746
27
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30- Capital management

_31-

33-

34-

The main objective of the Company's capital management is to ensure that appropriate capital ratios are
maintained in a manner that supports the Company's activity and maximizes equity.

The Company manages the capital structure and makes necessary adjustments in light of changes in
working conditions. The Company did not make any changes to the objectives, policies and procedures
related to capital structure during the current and previous {inancial year.

The items included in the capilal structure consist of paid up capital, issue premium, voluntary reserve,
voluntary reserve and retained earnings totaling JD 10,5821,211 as of December 31 , 2017 against JD
10,488,127 as ol December 31, 2016

Contingent Liabilities
The contingent habilities at the balance sheet date as following

2017
ID
Banks Guarantees 819,454
Guarantees for Transport Regulations ( aqaba) 29,900

Total 849,354

Court cases issued by the company
There are a court cases arising from the company on others amounted o 124,275 JD as of 31 December
2017 and is still pending at the Jordanian courts, and has been taken adequate provisions in the records.

subseqgent events
there are no subsequent events at the date of the interim condensed financial statements

Comparative
Some ol comparative figures have reclassified — when needed — to confirm with current
year’s figures,
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