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To: Amman stock Exchange

Subject: Quarterly Report as of 30/9/2017

Report for (Al-Sanabel International for Islamic Investment {holding) )

Attached the Quarterly Report of (Al-Sanabel International for Islamic Investment (holding)
as of 30/9/2017

Kindly accept our high appreciation and respect

Al-Sanabel International for 1siamic Investment (holding)
Chief Financial Officer
Hazem Abo Da]o;-_. ¥
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Al Sanabel International for Islamic Investments (Holding)
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statement
and Review Report
for the nine months ended September 30, 2017
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Al Sanabel International for Islamic Investments (Holding)
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan
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Talal Abu-Ghazaleh & Co. International

Global Company for Auditing and Accounting e alle 4y wailaa g (& B3 4 i
T TUSTBUTIE

Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders

Al Sanabel International for Islamic Investments (Holding)
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Al Sanabel International for
i Islamic Investments (Holding) (Public Shareholding Company), as at September 30, 2017, and the related consolidated
interim condensed statements of comprehensive income, changes in equity and cash flows for the nine months period
then ended, Management is responsible for the preparation and fair presentation of this interim financial information
in accordance with Intemnational Financial Reporting Standard no. (34) "Interim Financial Reporting". Our
responsibility is to express a conclusion about this interim financial information based on our review,

Scope of Review

| We conducted our review in accordance with International Standard on Review Engagement no. (2410) "Review of
interim financial information performed by the independent auditor of the entity". A review of consolidated interim
condensed financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit
Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion
We could not verify the value and the ownership of the investment in associate amounted to JD 4,718,877 as at
September 30, 2017, which is mentioned in note (6).

Qualified Conclusion

Based on our review, and except for the effect of the matter stated in the Basis for Qualified Conclusion paragraph,
nothing has come to our attention that causes us to believe that the accompanying consolidated interim condensed
financial information is not prepared, in all material respects, in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting”,

Emphasis paragraph

i - International Accounting Standard No. 29 (Financial Reporting in Hyperinflationary Economies) has been applied
on the financial statements of Al-Petra Investments Company -limited liability- subsidiary.

t - We would like to draw your attention to note no. (6) about the existence of land and building in the Syrian Arab
Republic, taking into consideration the current situations of the Syrian Arab Republic.

Talal Abu-Ghazaleh & Co. International

Aziz Abdelkader
(License # 867)

TAG-Org Building, No. 26 g R arhg 1 ahy e gl P A6 gana i
Prince Shaker bin Zaid St., Shmeisani W Forum or FIRMS Al (5 i S ppall L
Tel.: +962 6 5100 600 . FATY 1 0Y 0 Vo sl
Fax: +962 6 5100 601 tagi.com FATY T o) ey 1) sl
P.0.Box: 3966, Amman 11953 Jordan  tagco.amman{@tagi.com G 1Yo e (YATY s e
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Al Sanabel International for Islamic Investments (Holding)
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2017
{Reviewed and unaudited)

ASSETS

Current Assets

Cash and cash equivalents

Trade receivables

Other debit balances

Investment in agency contracts for investment

Financial assets at fair value through profit or loss
Total Current Assets

Non-current Assets
Cheques on hand
Investment in associate
Investment property
Property and equipment

Total Non-current Assets

TOTAL ASSETS

September 30 December 31
2017 2016
Note {Reviewed and unaudited) {Audited)
Jo JD
14,111 15483
644,100 908,755
9,293 22,902
4 720,000 720,000
5 641 641
1,388,145 1,667,781
248,790 219,655
b 4,718,877 4,718,877
7 10,283,683 9,816,844
134,188 148,013
15,385,538 14,903,389
16,773,683 16,571,170
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Al Sanabel International for Islamic Investments {Holding)
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2017
{Reviewed and unaudited)

EQUITY AND LIABILITIES
Liabilities

bther credit balances

Equity

Capital

étatutory reserve

Accumulated losses

Unrealized loss of the financial statements translation
differences

Net Equity
TOTAL EQUITY AND LIABILITIES

September 30 December 31
2017 2016
(Reviewed and unaudited) {Audited)

D JD

489,599 349,374

20,000,000 20,000,000

42,054 42,054

(3,351,102) (2,946,551)

(406,868) {873,707)

16,284,084 16,221,796

16,773,683 16,571,170
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Al Sanabel International for Islamic Investments {(Holding)
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine month ended
September 30, 2017 (Reviewed and unaudited)

For the nine months ended on September 30, For the three months ended on September 30,

217 216 a7 M6

1y JD D JD
Gain on investment n agency contracts for investment 230 28813 - .

ther revenues 1,030 . 1,030 -

Gain on sale of property and equipment . $,74 . 8,774
Admhﬁsh'ativeexpmsa (433,901) (439,07 (141,152} {163,535)
l;oss {404,551) (366,484) (140122) (119,764)
Other comprehensive income
Unrealized gain of the financial statements translation
dliﬁeremes 466,839 85,106 122,501 45,870
Total comprehensive income 62,288 (281,379) {17,621) (73.894)
Loss per share attributable to the shareholders of the parent
company D08 D08



- Al Sanabel International for Islamic Investments (Holding)

Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of changes in equity for the nine months ended September 30, 2017 (Reviewed and unaudited)

Unrealized loss of the
financial statements
Capital Statutory reserve Accumulated losses  translation differences Total

For the nine months ended on September 30, 2017 D JD JD JD JD

Balance as at January 1, 2017 20,000,000 42,054 (2,946,551) (873,707) 16,221,796
Comprehensive income - - (404,551) 466,839 62,288
Balance as at September 30, 2617 20,000,000 42,054 -uhmuhomw L (406,868) 16,284,084
For the nine months ended on September 30, 2016

Balance as at January 1, 2016 20,000,000 42,054 (2:385,625) (675,855) 16,980,574
Comprehensive income - 5 (366,484) 85,106 (281,378)
Balance as at September 30, 2016 20,000,000 42,054 (2,752,109) (590,749) 16,699,196

m— [ spwm w [ [E— [ | ey e gl (R ]




ey pae———

PeT— r—

r——— o

P

P T

=TT

Al Sanabel International for Islamic Investments (Holding)
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the nine months ended September 30, 2017
[ (Reviewed and unaudited)

September 30 September 30
2017 2016
C?SH FLOWS FROM OPERATING ACTIVITIES JD JD
Lass (404,551) (366,484)
Adjustments for:
Dépreciation 14,425 27,272
Gain on sale of property and equipment - (43,774)
ange in operating assets and liabilities:
Trade receivables 264,655 -
OI er debit balances 13,609 (174,204)
Cheques on hand (29,135) 178,885
Other credit balances 140,225 95,080
Net cash from operating activities (772) {283,225)
CI SH FLOWS FROM INVESTING ACTIVITIES
Inteshnent in agency contracts for investment - 170,000
Fihancial assets at fair value through profit or loss - 72,953
Purchase of property and equipment (600} (2,137)
Proceeds from the sale of property and equipment - 45,000
Net cash from investing activities (600) 285,816
Net change in cash and cash equivalents {1.372) 2,591
Cish and cash equivalents - beginning of period 15,483 26,984
Cash and cash equivalents - end of period 14,111 29,575
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Al Sanabel International for Islamic Investments (Holding)

And it's Subsidiaries
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consclidated financial statements

1. Legal status and activities

- Legal status and activity for the parent company and subsidiaries being as detailed below:

Record date at the
f th
Company’s Name g:;::amz Legal status Ministry of Record number Main 02:“;;5 orihe
B Industry and Trade pany
%
Al Sanabel .
Intemational for ) Public shareholding o\ o0 - sy
Istamic Investments company ¥ & pa':vesln'lenls
(llja(l, lgling) d Purchase of lands and
AlJal Aswa P ol
for Real Estate 100 ““::: ::b‘l“y August 16, 2006 12715 invest in residential and
Investments - Jordan pary commercial buildings
Bilad Al Sham for . A Purchase of lands and
Real Estate 100 Bimited Wby pugust2, 2008 12639 investin residential and
Investments - Jordan pany commercial buildings
Al Jabal Al Aswad
ey Fr T Purchase of lands and
e BT 100 Limited lisbility gy ary 16, 2007 535523 invest in residential and
Tourism Investments - company commercial buildin
iontenegro &
el T Purchase of lands and
Fetra foc Invegiments 10 Limited bability o e 20, 2006 7650 invest in residential and
R company commercial buildings
P Purchase of lands and
Al Motamathels Real 100 Limited lability 0. omber 15, 2009 20376 invest in residential and
Estate - Jordan company commercial buildings

- The financial statement have been approved by the board of directors in his session dated

October 29, 2017.

2. Financial statements preparation framework and significant accounting policies

- The condensed interim financial information for the company were prepared according to the
International Accounting Standard (34) “Interim Financial Reporting”.
- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended

December 31, 2016.

3. Interim financial statements of the subsidiaries

The consolidated interim financial statements include the financial statements for the parent company
which is Al Sanabel International for Islamic Investments (Holding) and its subsidiaries as at

September 30, 2017:
(Aecurraated
Pereentageof lsseqreained  (Js) ain orthe
Company name wmeship Piid capial Tolases Tl sblities tamings peiod
h p P P P L

Al abel A Asiad fr Rl Etae vestoents LLC.-foedn 1 0 W mu (k) (1063
B Al Sornfo Reed Ette Ivestents LLC- orden m 30 K18 ks 51 B2
Al abal Al Aswad for el Fdee e TourisninvestmentsLL.C.- Mordenego l 1 {1324 {606 (isadm) e
Fetra forEevetments- L Syriamch Flad A Sevm s 735 of it U o5 61357 benan M) @
Al Motamihela Red Estte - LCC fowmed by a ontract) ll 1718 1250 (146)
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4. | Investment in agency contract for investment

September 30 December 31
2017 2016
{Reviewed and unaudited) (Audited)
JD JD
Agency contract in investment - Al-bunian
engineering corporation (*) 500,000 500,000
Agency contract in investment - Al Khayyal for
Fragrances and Furniture (**) 220,000 220,000
720,000 720,000

(*) On June 13, 2013 the agency contract for investment (Mudaraba) was signed between Bilad Al Sham
for Real Estate Investments and Al Bunian Engineering for Housing Corporation whereby Bilad Al
Sham for real estate investments deliver the amount of JD 500,000 to Al Bunian Engineering
Corporation for investing this amount - as it deems appropriate - general agency by the agreed
legitimate means and that is for the period between June 15, 2013 until March 1, 2014, and in case of
renewal it will be valid for a year begins on march 1, 2014 until March 1, 2015, and on February 26,
2015 the contract had been extended for one year begins on March 1, 2015, and on March 1, 2016 the
contract has been extended for one year begins on March 1, 2016 with the commitment of Al Bunian
Engineering to do effort of a keen person to implement what has been assigned of the works
mentioned in the contract, and to seek for investing the amount at the moment it is received, in order
to achieve the net income percentage of 7% for one financial year subject to increase and decrease
and to acheive for Bilad Al Sham for Real Estate Investments a profit percentage of 45% of the
realized gain of the year.

(*) On March 12, 2012 an agency contract for investment (Mudaraba) was signed between Al Jabal Al
Aswad for Real Estate Investments and Al Khayyal for Fragrances and Furniture whereby Al Jabal
Al Aswad for Real Estate Investments deliver the amount of JD 220,000 to Al Khayyal for Fragrances
and Furniture to invest this amount - as it deems appropriate - general agency by the agreed
legitimate means and that is for the period between March 12, 2012 until March 11, 2013, and it will
be renewed yearly with acceptance of both parties and the last renewal period will be from March
12, 2016 until March 11, 2017 with the commitment of Al Khayyal for Fragrances and Furniture to do
effort of a keen person to implement what has been assigned of the works mentioned in the contract,
and to seek for investing the amount at the moment it is received, in order to achieve the net income
percentage as will be deserved for for Al Jabal Al Aswad for Real Estate Investments profit
percentage of 7.5% of the realized gain of the year.

5. | Financial assets at fair value through profit or loss

September 30 December 31
2017 2016
{Reviewed and unaudited) (Audited)
JD JD
Balance, beginning of period /year 641 73,594
Sales during the period /year - (72,953)
Balance, end of period / year 641 641
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6. Investment in associate

— This item represents the amount of the investment in Credit Investment and Development Company
- Kongo, with %25 share of the capital of Credit Investment and Development Company (Kingdom
of Kongo) which manage and owns the franchise right to exploit forests represented by lands with
total area of (454,686 hectares), for a period of twenty five years beginning from November 2, 2009,

- A mortgage for the favor of Al Sanabel International Holding by the mortgagor Al Raha for Real
Estate Investments Company and that is a guarantee for the investment in associate, knowing that
the number of the mortgaged shares is four million shares to preserve the rights of the company and
the shareholders together.

7. | Investment properties

- Investment properties are represented as follows:

September 30 December 31
2017 2016
(Reviewed and unaudited) (Audited)
JD JD
Land and building in the Syrian Arab Republic (*) 6,134,400 6,134,400
Land in Black Mountain - Montenegro (*) 4,149,283 3,682,444

Total 10,283,683 9,816,844

- The movement of investment properties during the period is as follows:

H
|
I September 30 December 31

2017 2016
{Reviewed and unaudited) (Audited)
D JD
Balance - beginning of period /year 9,816,844 10,014,696
Difference of foreign currency translation 466,839 (197,852)
Balance, end of period / year 10,263,683 9,816,844

(*) This item represents the value of a piece of land and a building in the Syrian Arab Republic with
area of 103 dunum, and the average fair value has reached as at March 16, 2017 according to the
appraisal of two Syrian real estate experts the amount of USD 24,735,840 (it is equivalent to JD
17,512,975 as at September 30, 2017).

(**) This item represents the amount of two pieces of lands in Black Mountain - Montenegro with an
area of 9/157 dunum, and the average fair value as at October 19, 2011 has reached according to
the appraisal of real estate expert an amount of 6,167,470 euro (it is equivalent to D 4,966,972 as
at September 30, 2017).
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.| The impact of applying standard (29)

- The consolidated financial statements for the previous years has been modified in order to line with
the international accounting standard number 29 (Financial Reporting in Hyperinflationary
Economies)

- Where the general standards for the hyperinflationary economies has been identified in the
following five points:

1- The general population prefers to keep its wealth in non-monetary assets or in a relatively
stable foreign currency. Amounts of local currency held are immediately invested to maintain
purchasing power;

2- The general population regards monetary amounts not in terms of the local currency but in
terms of a relatively stable foreign currency. Prices may be quoted in that currency;

3- sales and purchases on credit take place at prices that compensate for the expected loss of
purchasing power during the credit period, even if the period is short;

4- Interest rates, wages and prices are linked to a price index; and

5- The cumulative inflation rate over three years is approaching, or exceeds, 100%.

- Therefore, the consolidated financial statements and the comparative figures have been represented
for the current year, where the exchange rate for the Syrian pound is (JD 1 = LS 724) as at September
30, 2017.



