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Report on Review of Condensed Interim Financial Statements

To The Board of Directors
Jordan Loan Guarantee Corp.
Public Shareholding Company
Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim financial statements of
Jordan Loan Guarantee Corp, comprising the interim statement of financial position as at
30 September 2017 and the related interim statement of profit or loss, interim statement of
comprehensive income, interim statement of changes in equity and interim statement of cash
flows for the nine months period then ended and the notes about condensed interim financial
statements. Management is responsible for the preparation and presentation of these
condensed interim financial statements in accordance with International Accounting
Standard number (34) “Interim Financial Reporting”. Our responsibility is to express a
conclusion on this condensed interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review
Engagements (2410) “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity.” A review of condensed interim financial statement consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial statements are not prepared, in all material
respects, in accordance with International Accounting Standard number (34) “Interim
Financial Reporting”.

Ibrahim Hammoudeh
19 October 2017 (License No. 606)
Amman - Jordan Arab Professionals
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Jordan Loan Guarantee Corp.
Public Shareholding Company

Interim Statement of Financial Position as at 30 September 2017

(In Jordanian Dinar)

Assets

Cash and cash equivalents

Restricted bank deposits

Restricted financial assets measured at amortized cost

Financial assets measured at fair value through other comprehensive income
Financial assets measured at amortized cost

Receivables and other current assets

Deferred tax assets

Property and equipment

Total assets

Liabilities and equity

Liabilities

Provisions against loans guarantee

Central Bank of Jordan loan - industrial loans guarantees program
Central Bank of Jordan loan - export credit guarantees program
Startup micro projects loans

Ministry of planning withholdings

Payables and other current liabilities

Income tax provision

Total liabilities

Equity

Paid in capital
Statutory reserve
Voluntary reserve

Fair value adjustments
Retained earnings

Total equity
Total liabilities and equity

30 September 31 December
Note 2017 2016
28,232,611 26,556,420
24,026,367 23,274,359
114,364,335 12,578,848
778,139 776,410
2,590,771 4,590,356
1,713,791 707,394
794,112 763,344
3,243,741 3,217,656
175,743,867 72,464,787
4 7,534,456 4,792,966
5,160,695 5,160,695
99,999,277 -
26,498,958 26,498,958
1,248,500 1,248,500
1,204,371 1,077,591
22,904 100,676
141,669,161 38,879,386
29,080,310 29,080,310
1,526,945 1,526,945
2,204,824 2,204,824
111,258 109,615
1,151,369 663,707
34,074,706 33,585,401
175,743,867 72,464,787

“The accompanying notes from (1) to (8) are an integral part of these condensed interim financial statements and read with review report”
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Jordan Loan Guarantee Corp.
Public Shareholding Company
Interim Statement of Profit or Loss For the Nine Months Ended at 30 September 2017

(In Jordanian Dinar)

For the three months ended For the nine months ended
30 September 30 September 30 September 30 September
2017 2016 2017 2016
Revenues
Interest income 330,645 68,266 880,566 220,434
Bonds interest income 38,627 60,705 155,715 168,759
Commissions on guaranteed loans 258,316 196,203 728,885 558,269
Commissions on guaranteed exports and domestic buyers 18,777 31,450 57,383 76,160
Commissions on guaranteed industrial loans and financial leasing 81,650 73,202 239,328 185,216
Dividends income 8,247 8,247 55,494 64,896
Other revenues 7,976 7,079 23,929 20,823
Total revenues 744,238 445,152 2,141,300 1,294,557
Deduct :
Administrative expenses 315,857 282,330 941,801 842,987
Provisions against loans guarantee 201,457 228,924 538,713 243,672
Provision against end of service indemnity 11,797 9,295 22,707 19,891
Profit (loss) for the period before income tax 215,127 ( 75,397) 638,079 188,007
Income tax (expense) saving for the period ( 40,083) 7,379 ( 150417) ( 39,753)
Profit (loss) for the period 175,044 ( 68,018) 487,662 148,254
Basic and diluted earnings (losses) per share 0,006 (  0,007) 0,017 0,015

“The accompanying notes from (1) to (8) are an integral part of these condensed interim financial statements and read with review report”
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Jordan Loan Guarantee Corp.
Public Shareholding Company
Interim Statement of Comprehensive Income For the Nine Months Ended at 30 September 2017

(In Jordanian Dinar)

For the three months ended For the nine months ended
30 September 30 September 30 September 30 September
2017 2016 2017 2016
Profit (loss) for the period 175,044 ( 68,018) 487,662 148,254
Other comprehensive income:
Changes in fair value of financial assets through other comprehensive income - - 1,643 ( 1,478)
Total comprehensive income for the period 175,044 ( 68,018) 489,305 146,776

“The accompanying notes from (1) to (8) are an integral part of these condensed interim financial statements and read with review report”
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Jordan Loan Guarantee Corp.
Public Shareholding Company
Interim Statement of Changes in Equity For the Nine Months Ended at 30 September 2017

(In Jordanian Dinar)

Balance at 1 January 2017
Total comprehensive income for the period

Balance at 30 September 2017

Balance at 1 January 2016

Total comprehensive income for the period
Capital increase expenses

Paid dividends

Balance at 30 September 2016

“The accompanying notes from (1) to (8) are an integral part of these condensed interim financial statements and read with review report”

Reserves Fair value Retained
Paid in capital Statutory Voluntary adjustments earnings Total
29,080,310 1,526,945 2,204,824 109,615 663,707 33,585,401
- - - 1,643 487,662 489,305
29,080,310 1,526,945 2,204,824 111,258 1,151,369 34,074,706
10,000,000 1,483,583 2,204,824 112,243 889,542 14,690,192
- - - ( 1478) 148,254 146,776
- - - - ( 100122) ( 100,122)
- - - - (_300,000) (300,000
10,000,000 1,483,583 2,204,824 110,765 637,674 14,436,846

-6-



Jordan Loan Guarantee Corp.

Public Shareholding Company

Interim Statement of Cash Flows For the Nine Months Ended at 30 September 2017

(In Jordanian Dinar)

Operating Activities

Profit for the period before income tax
Depreciation

Provision against end of service indemnity

Provision against loans guarantees

Change in working capital
Receivables and other current assets
Payables and other current liabilities
Net payments for loans guarantee
Paid income tax

Net Cash Flows From Operating Activities

Investing Activities

Property and equipment

Financial assets measured at amortized cost

Net Cash Flows From (Used in) Investing Activities

Financing Activities

Central Bank of Jordan loan - export credit guarantees program
Restricted bank deposits

Restricted financial assets measured at amortized cost

Startup micro projects loans

Capital increase expenses

Paid dividends

Net Cash Flows Used in Financing Activities

Net change in cash and cash equivalents
Cash and cash equivalents, beginning of the year

Cash and cash equivalents, end of the period

30 September 30 September
2017 2016

638,079 188,007

75,484 69,457

22,707 19,891

3,103,552 610,411

( 1,006,397) ( 146,058)

104,073 185,118

( 362,062) ( 286,838)

(_259,043) (40,022

2,316,393 599,966

( 101,569) ( 17,248)

1,999,585 ( 1,492,014)

1,898,016 ( 1,509,262)

99,999,277 -
( 752,008)  ( 14,013,949)

( 101,785,487)

( 12,601,344)

( 2538218)

26,402,333
( 100,122)
( 300,000)
(613,082

1,676,191  ( 1,522,378)
26,556,420 8,733,702
28,232,611 7,211,324

“The accompanying notes from (1) to (8) are an integral part of these condensed interim financial statements and read with review report”
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Jordan Loan Guarantee Corp.
Public Shareholding Company
Notes to the Condensed Interim Financial Statements (Not Audited)
30 September 2017

(In Jordanian Dinar)

General

Jordan Loan Guarantee Corp. is a public shareholding company incorporated on
26 March 1994. The company was formed as successor to the Loan Guarantee Project
as result of the Council of ministers' decision that transferred all accounts and assets
of the project to the Central Bank of Jordan in preparation for the establishment of a
public shareholding company for loan guarantee. The Company head office is in the
Hashemite Kingdom of Jordan.

The company's goals include providing guarantees to fully or partially cover loans of
different types, granted by banks and financial institutions for the establishing,
expanding, and raising the productive and marketing capacity of economic projects
with the aim of creating job opportunities and securing possibilities for earning or
saving foreign reserves. The company's goals also include extending guarantees
required to cover risks in the field of Jordanian export sector.

The accompanying condensed interim financial statements have been approved for
issue by the Company’s Board of Directors on 19 October 2017.

Summary of Significant Accounting Policies

Basis of Preparation

The condensed interim financial statements of the Company have been prepared in
accordance with International Accounting Standard number (34) “Interim Financial
Reporting”. They do not include all of the information required in annual financial
statements in accordance with IFRSs, and should be read in conjunction with the
financial statements of the Company for the year ended 31 December 2017.

The condensed interim financial statements have been prepared on a historical cost
basis except for financial assets at fair value.

The condensed interim financial statements are presented in Jordanian Dinar which is
the functional currency of the Company.

The accounting policies are consistent with those used in the previous period.

8-



Jordan Loan Guarantee Corp.
Notes to the Condensed Interim Financial Statements (Not Audited)
30 September 2017

Use of Estimates

The preparation of the financial statements requires management to make estimates and
assumptions that affect the reported amount of financial assets and liabilities and disclosure
of contingent liabilities. These estimates and assumptions also affect the revenues, expenses
and the provisions. Such estimates are necessarily based on assumptions about several factors
involving varying degrees of judgment and uncertainty and actual results may differ
resulting in future changes in such provisions.

Management reviews periodically the tangible assets in order to assess the depreciation for
the period based on the useful life and future economic benefits. Any impairment is taken to
the interim statement of profit or loss.

Management reviews periodically provisions against loan guarantee to assess their
sufficiency according to the Company's policy and the risk management assessment.

Cash and Cash Equivalents

Cash and cash equivalents are carried in the statement of financial position at cost. For the
purposes of the cash flow statement, cash and cash equivalents comprise cash on hand,
deposits held at call with banks, other short - term highly liquid investments.

Financial assets at fair value through other comprehensive income

These financial assets represent investments in equity instruments held for the purpose of
generating gain on a long term and not for trading purpose.

Financial assets at fair value through other comprehensive income initially stated at fair value
plus transaction costs at purchase date.

Subsequently, they are measured at fair value with gains or losses arising from changes in fair
value recognized in the interim statement of other comprehensive income and within owner’s
equity, including the changes in fair value resulting from translation of non-monetary assets
stated at foreign currency. In case those assets - or part of them- were sold, the resultant gain
or loss is recorded in the interim statement of comprehensive income within owners’ equity
and the reserve for the sold assets is directly transferred to the retained earnings and not
through the interim statement of profit or loss.

These assets are not subject to impairment testing.

Dividends are recorded in the interim statement of profit or loss on a separate line item.

Financial assets at amortized cost

Financial assets at amortized cost are the financial assets which the company
management intends according to its business model to hold for the purpose of collecting
the contractual cash flows which comprise the contractual cash flows that are solely
payments of principal and interest on the principal outstanding.

Financial assets are recorded at cost upon purchase plus acquisition expenses. Moreover,
the issue premium \ discount is amortized using the effective interest rate method, and
recorded to interest account. Provisions associated with the decline in value of these
investments leading to the inability to recover the investment or parts thereof are
deducted. Any impairment is registered in the interim statement of profit or loss and
should be presented subsequently at amortized cost less any impairment losses.

Trading and settlement date accounting

Purchases and sales of financial assets are recognized on the trade date, i.e. the date on which
the Company commits its self to purchase or sell the asset.



Jordan Loan Guarantee Corp.
Notes to the Condensed Interim Financial Statements (Not Audited)
30 September 2017

Fair value

For fair value of investments, which are traded in organized financial markets, is determined
by reference to the quoted market bid price at the close of the business on the statement of
financial position date. For investments which are listed in inactive stock markets, traded in
small quantities or have no current prices, the fair value is measured using the current value
of cash flows or any other method adopted. If there is no reliable method for the
measurement of these investments, then they are stated at cost less any impairment in their
value.

Property and equipment

Property and equipment are stated at cost less accumulated depreciation and accumulated
impairment loss. When assets are sold or retired, their cost and accumulated depreciation are
eliminated from the accounts and any gain or loss resulting from their disposal is included in
the interim statement of profit or loss.

The initial cost of property, plant and equipment comprises its purchase price, including
import duties and non-refundable purchase taxes and any directly attributable costs of
brining the asset to its working condition and location for its intended use. Expenditures
incurred after property, plant and equipment have been put into operation, such as repairs
and maintenance and overhaul costs, are normally charged to income in the period the costs
are incurred. In situations where it can be clearly demonstrated that the expenditures have
resulted in an increase in the future economic benefits expected to be obtained from the use of
an item of property, plant and equipment beyond its originally assessed standard of
performance, the expenditures are capitalized as an additional cost of property, plant and
equipment.

Depreciation is computed on a straight-line basis using the following annual depreciation
rates:

Buildings 2%
Furniture & fixtures 10-20%
Vehicles 15%
Computers & software 20%

The useful life and depreciation method are reviewed annually to ensure that the method and
period of deprecation are consistent with the expected pattern of economic benefits from
items of property, plant and equipment.

Grants

Grants are recognized in profit or loss on a systematic basis over the periods in which the
Company recognizes as expenses the related costs for which the grants are intended to
compensate. Grants whose primary condition is that the Company should purchase,
construct or otherwise acquire depreciable assets are recognized as deferred revenue in the
interim statement of financial position and transferred to profit or loss on a systematic and
rational basis over the useful lives of the related assets.

Accounts payable
Liabilities are recognized for amounts to be paid in the future for goods or services received,
whether billed by the supplier or not.

Provisions

Provisions are recognized when the Company has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources will be required to settle
the obligation, and a reliable estimate of the amount can be made. Where the Company
expects a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognized as a separate asset but only when the reimbursement is virtually
certain.

-10-



Jordan Loan Guarantee Corp.
Notes to the Condensed Interim Financial Statements (Not Audited)
30 September 2017

Provision for end of service indemnity
The provision for end of service indemnity is calculated based on the contractual provisions
of the employment.

Offsetting

Financial assets and financial liabilities are offset and the net amount reported in the
statement of financial position when there is a legally enforceable right to offset the
recognized amounts and the company intends to either settle them on a net basis, or to realize
the asset and settle the liability simultaneously.

Revenues
Commissions on loan guarantees are recognized annually on the ceilings or guaranteed
portion of loans- granted by banks and financial institutions according to guarantee type.

Commissions on post-shipment export credit guarantees are recognized annually on the
guaranteed export amount after deducting the reinsurance Company share.

Interest is recognized on a time proportion basis that reflects the effective yield on the assets.

Revenue is recognized when it is probable that the economic benefits associated with the
transaction will flow to the company and the amount of revenue can be measured reliably.

Dividends are recognized when the company’s right to receive payment is established.

Income tax
Income tax expenses represent accrued taxes and deferred taxes.

Income tax expenses are accounted for on the basis of taxable income. Taxable income differs
from income declared in the financial statements because the latter includes non-taxable
revenues or disallowed taxable expenses in the current period but deductible in subsequent
periods, accumulated losses acceptable by the tax law, and items not accepted for tax
purposes or subject to tax.

Taxes are calculated on the basis of the tax rates according to the prevailing laws, regulations,
and instructions of the countries where the Company operates.

Deferred taxes are taxes expected to be paid or recovered as a result of temporary timing
differences between the value of the assets and liabilities in the financial statements and the
value of the taxable amount. Deferred tax is calculated on the basis of the liability method in
the statement of financial position according to the rates expected to be applied when the tax
liability is settled or tax assets are recognized. Deferred tax assets are reviewed at the date of
the statement of financial position, and reduced in case it is expected that no benefit will arise
therefore, partially or totally.

Foreign Currency

Assets and liabilities denominated in foreign currencies are translated to Jordanian Dinar
using the prevailing exchange rates at period end. Foreign currency transactions during the
period are recorded using exchange rates that were in effect at the dates of the transactions.
Foreign exchange gains or losses are reflected in the interim statement of profit or loss.
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4.

Jordan Loan Guarantee Corp.

Notes to the Condensed Interim Financial Statements (Not Audited)

30 September 2017

Balances of guaranteed loans and ceilings

Loans Ceilings

Guaranteed loans

30 September 30 September 30 September 30 September
2017 2016 2017 2016

Housing loans guarantees 29,347,606 29,937,605 22,302,519 24,323,469
Productive loans guarantees 44,358,134 30,877,000 48,082,682 32,026,483
Export credit guarantees & domestic buyers 3,083,955 2,821,834 3,083,955 2,821,834
Industrial loans guarantees 17,809,659 16,230,303 17,809,659 16,230,303
Finance lease 2,036,032 3,318,004 2,036,032 3,318,004
Business vehicles 119,680 187,535 119,680 187,535
96,755,066 83,372,281 93,434,527 78,907,628

Provisions against loans guarantee

The breakdown of provisions for loans guarantee presented in the interim statement of

financial position is as follows:

General provision
Special provision
Provision for industrial financing

Provision for pioneer projects financing

Provision for startup companies financing

Provision for export credit guarantees financing

5. Tax Status

30 September 31 December
2017 2016
789,287 673,718
1,120,986 1,059,904
2,284,799 2,224,514
446,125 395,873
1,014,356 438,957
1,878,903 -
7,534,456 4,792,966

- The Company has settled its tax liabilities with the Income Tax Department up to the year ended

2014.

- The income tax returns for the years 2015 and 2016 have been filed with the Income Tax
Department but the Department has not reviewed the Company's records till the date of this

report.

- The income tax provision for the nine months ended at 30 September 2017 was calculated in

accordance with the Income Tax Law.
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Jordan Loan Guarantee Corp.
Notes to the Condensed Interim Financial Statements (Not Audited)
30 September 2017

6. Analysis of the maturities of assets and liabilities

The following table illustrates the analysis of assets and liabilities according to the

expected period of their recoverability or settlement.

Up to More than
30 September 2017 one year one year Total

Assets

Cash and cash equivalents 28,232,611 - 28,232,611
Restricted bank deposits - 24,026,367 24,026,367
Financial assets measured at fair value through other comprehensive income - 778,139 778,139
Restricted financial assets measured at amortized cost - 114,364,335 114,364,335
Financial assets measured at amortized cost 300,000 2,290,771 2,590,771
Receivables and other current assets 1,713,791 - 1,713,791
Deferred tax assets - 794,112 794,112
Property and equipment - 3,243,741 3,243,741
Total assets 30,246,402 145,497,465 175,743,867
Liabilities

Provisions against loans guarantee - 7,534,456 7,534,456
Central Bank of Jordan loan - industrial loans guarantees program - 5,160,695 5,160,695
Central Bank of Jordan loan - export credit guarantees program - 99,999,277 99,999,277
Ministry of planning deposit - 1,248,500 1,248,500
Startup micro projects loans - 26,498,958 26,498,958
Payables and other current liabilities 1,204,371 - 1,204,371
Income tax provision 22,904 - 22,904
Total liabilities 1,227,275 140,441,886 141,669,161

Up to More than
31 December 2016 one year one year Total

Assets

Cash and cash equivalents 26,556,420 - 26,556,420
Restricted bank deposits - 23,274,359 23,274,359
Financial assets measured at fair value through other comprehensive income - 776,410 776,410
Restricted financial assets measured at amortized cost - 12,578,848 12,578,848
Financial assets measured at amortized cost 2,000,000 2,590,356 4,590,356
Receivables and other current assets 707,394 - 707,394
Deferred tax assets - 763,344 763,344
Property and equipment - 3,217,656 3,217,656
Total assets 29,263,814 43,200,973 72,464,787
Liabilities

Provisions against loans guarantee - 4,792,966 4,792,966
Central Bank of Jordan loan - industrial loans guarantees program - 5,160,695 5,160,695
Ministry of planning deposit - 1,248,500 1,248,500
Startup micro projects loans - 26,498,958 26,498,958
Payables and other current liabilities 1,077,591 - 1,077,591
Income tax provision 100,676 - 100,676
Total liabilities 1,178,267 37,701,119 38,879,386
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Jordan Loan Guarantee Corp.
Notes to the Condensed Interim Financial Statements (Not Audited)
30 September 2017

7. Financial Instruments
Financial instruments comprise financial assets and financial liabilities. Financial
assets of the Company include cash and cash equivalents, financial securities and
receivables. Financial liabilities of the Company include Central Bank of Jordan loan,
accounts payable, ministry of planning withholdings and startup micro projects
loans.

Fair Value

The fair values of the financial assets and liabilities are not materially different from
their carrying values as most of these items are either short-term in nature or re-
priced frequently.

Financial assets and financial liabilities measured at fair value in the statement of
financial position are grouped into three levels of a fair value hierarchy. The three
levels are defined based on the observability of significant inputs to the measurement,
as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included within level 1 that are observable
for the asset or liability, either directly or indirectly.

Level 3: unobservable inputs for the asset or liability.

30 September 2017 Levell Level2 Level3 Total
Financial assets at fair value through other comprehensive income 423,949 - 354,190 778,139

31 December 2016 Levell Level2  Level3 Total
Financial assets at fair value through other comprehensive income 422,220 - 354,190 776,410

Financial assets included in level 3 are stated at cost less impairment charges, as the
fair value of these assets cannot be measured reliably due to the lack of available
active markets for identical assets.

Credit Risk

Credit risks are those risks resulting from the default of counterparties to the financial
instrument to repay their commitment to the Company. The Company limits its
credit risk by only dealing with reputable banks and by setting credit limits for
individual customers and monitoring outstanding receivables. The maximum
exposure to credit risk is represented by the carrying value of each financial asset.

Loans and Exports Guarantee Risks

The company guarantees 70% of productive loans to the low and medium income
applicants not exceeding JOD (250,000) and guarantees 75% of housing loans to the
low and medium income applicants provided that the loan does not exceed JOD
(75,000).The company guarantees 70% of industrial loans and financial leasing up to
JOD (550,000) for each.

The company guarantees 90% of post shipment exports losses caused by any of the
risks covered by the guarantee contract. The company reinsures the guaranteed
capital through agreements with Regional & International Insurance Companies.

Interest Rate Risk

Interest rate risk is the risk that changes in interest rates will affect the Company's
income or the value of its holdings of financial instruments. As most of the
Company's financial instruments have fixed interest rates and carried at amortized
cost, the sensitivity of the Company's results or equity to movements in interest rates
is not considered significant.
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Jordan Loan Guarantee Corp.
Notes to the Condensed Interim Financial Statements (Not Audited)
30 September 2017

Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its net financial
obligation. In this respect, the Company's management diversified its funding
sources, and managed assets and liabilities taking into consideration liquidity and
keeping adequate balances of cash, and cash equivalents and quoted securities.

The table below analyses the Company's financial liabilities into relevant maturity
groupings based on the remaining period at the statement of financial position to the
contractual maturity date:

Less than More than

30 September 2017 one year one year Total
Provisions against loans guarantee - 7,534,456 7,534,456
Central Bank of Jordan loan - industrial loans guarantees program - 5,160,695 5,160,695
Central Bank of Jordan loan - export credit guarantees program - 99,999,277 99,999,277
Ministry of planning withholdings - 1,248,500 1,248,500
Startup micro projects loans - 26,498,958 26,498,958
Payables and other current liabilities 1,204,371 - 1,204,371
Income tax provision 22,904 - 22,904

1,227,275 140,441,886 141,669,161

Less than More than
31 December 2016 one year one year Total

Provisions against loans guarantee - 4,792,966 4,792,966
Central Bank of Jordan loan - industrial loans guarantees program - 5,160,695 5,160,695
Ministry of planning withholdings - 1,248,500 1,248,500
Startup micro projects loans - 26,498,958 26,498,958
Payables and other current liabilities 1,077,591 - 1,077,591
Income tax provision 100,676 - 100,676

1,178,267 37,701,119 38,879,386

Currency Risk

The management considers that the Company is not exposed to significant currency
risk. The majority of their transactions and balances are in either Jordanian Dinar or
US Dollar. As the Jordanian Dinar is pegged to the US Dollar, balances in US Dollar
are not considered to represent significant currency risk and the Company's results or
equity to movements in exchange rates is not considered significant.

Equity Price Risk

Equity price risk result from the change in the fair value of equity securities. The
Company manages these risks through the diversification of investments in several
geographical areas and economic sectors. If the quoted market price of listed equity
securities had increased or decreased by 10%, the comprehensive income would been
increased / reduced by JOD (40,275) for the nine months ended at 30 September 2017
(2016: JOD 40,111).

8. Capital Management
The Company manages its capital structure with the objective of safeguarding the
entity's ability to continue as a going concern and providing an adequate return to
shareholders.
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