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Date: 9¢/10/2017

To: Jordan Securities Commission
Amman Stock Exchange

Subject: Quarterly Report
as of 30/9/2017

Attached the Quarterly Report of
THE ARAB INTERNATIONAL
FOOD FACTORIES AND
INVESTMENT Co. as of 30/9/2017.

Kindly accept our highly appreciation
and respect

Sahar Abu-Khadijeh
General Manager

Attachments:

A copy of the condensed interim financial statements
as of September 30, 2017 for THE ARAB
INTERNATIONAL FOOD FACTORIES AND

INVESTMENT Co. and the report of the accountant
on the review of the condensed interim financial
statements on CD in PDF format.
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Amman - The Hashemite Kingdom of Jordan

Condensed Interim Financial Statements
as of September 30,2017
(Reviewed Not Audited)
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Report on the review of the condensed interim financial statements

591 17 04
Ta the Board of Directors of
The Arab International Food Factories And Investment Co. (I.S.C)

Amman - The Hashemite Kingdom of Jordan
Introduction:

We have reviewed the accompanying condensed interim financial statements of The Arab
International Food Factories And Investment Co. (P.S.C) which comprising of condensed interim
stalement of financial position as at 30 September 2017, and the related condensed interim statements of
comprehensive income, changes in owners’ equily and cash flows for nine months ended 30 September
2017 and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with [AS 34 —interim Financial Reporting. Our responsibility is to express a
conclusion on these condensed interim [inancial slatements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review ol
interim Financial Information Performed by the Independent Auditor of the Entity". A review of the
condensed interim financial information consists ol making inquiries primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures, A review is
substantially less in scope than an audit conductied in accordance with international Standards on
Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed inlerim [inancial statements are not prepared, in all material respects in
accordance with IAS 34.

Other matter:

Condensed interim financial statements were prepared for Instructions for listing the securities in the
Amman Stock Exchange & for management’s purposes.

Nabeel Moh’d Obeidat Amman in

License No. 877 26 October 2017
fel: 3660709 - 5668649 Fax: 5622163 5668649 - 3660709 pza5
P.O.Box 925111 . e-mail: infogwabbasi-cpa.com 925111 o.e

Amman 11190 Jordan www.abbasi-cpa.com 0¥ 11190 plae



The Arab International Food Factories And Investment Co

Public Sharcholding Company

Amman - The Hashemite Kingdom of Jordan

Condensed Interim Financial Position as of September 30, 2017
Reviewed not audited

Asscts )
Non - Current Assets

Property , plant & equipments - net
Financial assets at [air value through

comprehensive income

Investments in associates
Taotal Non - Current Asscts

Current Assets

Cash on hand and at banks
Due from related parties
Other debit balances
Total Current Asscts
Taotal Assets

Current Liabilities

accounts payable

Duc to related parties
Other credit balances
Total Current Liabilities

Owners' Equity And Liabilities

Owners' Eguity
Capital
Statutory reserve

Fair valuc rescrve
Retained earning
Profit for the period
Total Owner's Equity

Total owners' Equity And Liabilitics

Note 30-Sep-2017 31-Dec-2016
D D
(Reviewed) (Audited)
107,068 117,953
5 25,884,493 27,255,476
346,200 346,200
26,337,761 27,719,629
256,293 144,450
Ll 802 802
1,095 1,119
258,190 146,371
26,595,951 27,866,000
927 927
i} 52,871 36,562
104,382 129,132
158,180 166,021
10,500,000 10,500,000
1,789,515 1,789,515
10,275,648 11,687,546
6 2,409,818 3,722,318
1,462,790 -
26,437,771 27,699,379
26,595,951 27,866,000

The accompanying notes form is an integral part of these statements
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The Arab luternational Food Factories And Investment Co

Public Sharcholding Company

Amman - The Hashemite Kingdom of Jordan

Condensed Interim Statement of Comprehensive Income

For the nine Months Ended September 30, 2017

Reviewed not awdited

Revenues

Dividends profit

Gain trom selling Property and Equipment
Other income

Total Revenue

LExpenses

Stalf benefits 8
General & administrative expenses 9
Pepreciation

Total Expenses
Profit for the period befor income tax

Income Tax
Profit for the period

Add: Other comprehensive income ilems

Net changes in {air value

Gain from selling financial assets
through comprehensive income

Total Comprehensive income for the period

Basic and diluted earninig per share 0

For the nine monthes ended at

For the three monthes ended at

30-Sep-2017  _30-Sep-2016  30-Sep-2017  30-Sep-2016
JD D JD D
1,589,632 1,611,453 - -
- 498,100 - -
6,050 7,750 400 -
1,595,682 2,117,303 400 -
(63,342) (52,353) (24,017) (19,588)
(57,395 {55,628) (12,514) {12,812)
(11,045) {11,094) (3,644) (3,698)
(131,782) (119,075) (40,175) (36,098)
1,463,900 1,998,228 (39,775) (36,098)
{1,110} (1,492) (45) -
1,462,790 1,996,736 (39,820) {36,098)
(1,411,898) {3,991,691) (40,498) (2,394,829)
= 128,529 - :
50,892 (1,866,426) (80,318) (2,430,927
Fils/Dinar Fils/Dinar Fils/Dinar Fils/Dinar
0.139 0.190 (0.004) (0.003)

The accompanying notes form is aa integral part of these statements
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The Arab International Food Factories And Investment Co

Public Sharcholding Company

Amman - The Hashemite Kingdom of Jordan

Condensed Interim Statement of Cash Flows For the nine Months Ended September 30, 2017
Reviewed not audited

Cash Flows From Operating Activitics

Profit for the period

Gain from selling Property and Equipment

Gain from selling financial assets through comprehensive income
Depreciation

Operating (Loss) Income before changes in working capital

(Increase) decrease in curvent asscts

Due from related partics
Other debit balances

Increase (decrease) in current linbilitics

Accounts payable & Due to relaled parties
Other credit balances

Net Cash (Used in) Operating Activitics
prepaid tax

Net Cash ( Used in ) Operating Activitices

Cash flows from investing activities

Proceeds from property, plant and equipment sales
Changes of property, plant and equipment
Changes at Financial assets at fair value

Net cash flows (used in) investing activities

Cash Flows rom Financing Activities

Dividends paid

Cash flows from investing activities

Net increase ( decrease ) in cash balances

Cash balances at beginning of the Period

Note 30-Sep-2017  30-Sep-2016
1D 1D
1,463,900 1,998,228
. (498,100)
. 128,529
11,045 11,094
1,474,945 1,639,751
- 8,174
24 (1,069)
16,309 (764)
(25,860) (42,481)
1,465,418 1,603,611
- (1,985)
1,465,418 1,601,626
- 750,000
(161) .
(40,914) (1,366,003)
(41,075) (616,003)
(1,312,500) (1,575,000)
(1,312,500) (1,575,000)
111,843 (589,377)
144,450 766,247
256,293 176,870

Cash balances at end of the Period

The accompanying notes form is an integral part of these statements
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The Arab International Food Factories And Investment Co
Public Sharcholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

I- Company's Registration and Qbjectives
The Arab International Food Factories And Investment Co was established as a Public
Shareholding Company and It was registered at the Public Shareholding companies’ registry at
the Ministry of Commerce and Trade under the number of{ 256 ) at september 13,1994 .

The objective of the company is Establishment and management of milk kids production
FFactory and Health food and Other industries , Plus Invesled its money.

The Condensed interim financial statements were approved by the board of directors at its
meeting held on 26 octber ,2017, these linancial statements aren't subject (o the approval of
the general assembly ol shareholders .

2- Significant Accounting Policics
Basis of Preparation of Interim Financial Statements
These condensed interim financial statement have been prepared in accordance with inernational
accounting standards ((IFRS) IAS 34))(Interim Financial Reporling).

The condensed interim financial statements are presented in Jordanian Dinars (JOD) which is
the company's presentation {unctional currency .

The condensed interim financial statements have been prepared on historical cost except
linancial assets and liabilities which appears on fair value.

These condensed inerim financial statements do not include all the information required for a
complete set of IFRS financial statements, However , selected explanatory notes are included to
explain cvents and transactions that aare signilicant to an understanding of the changes in the
company's financial position and performance since the last annual report of {inancial statements
as ol December 31,2016, in addition, The results for the three months period ended September
30,2017 are not necessarily indicative of the results that may be expected for the (inancial year
ending December 31,2017 . No appropriation was made for profit for the nine months ended 30
September 2017 which is madc at the end of the financial year

3- Sigunificant accounting policics
The preparation of interim condensed financial information requires to use of significant and
specific accounting estimates It also requires management lo use its own judgment in the
process of applying accounting policies, The significant estimates and assumptions used in the
preparation ol the {inancial statements have been disclosed in note No. (4)

Accounting policies followed in condensed interim financial statements' preparation {or this
period are consistent with the policies followed the last year .

4- Significant accounting estimates and assumptions
There are no material changes to the nature and amount of the changes in the estimate of
amounts recognized in the interim financial statemenlts as compared to the financial statements
for 2016




The Arab International Food Factories And Investment Co
Public Sharcholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - llcviewcd Not Audited

5- Investments in financial assets at fair value through Comprchensive income statement

This item consists of
30-Sep-2017  31-Dec-2016
D D
(Reviewed) (Audited)

Listed Share
Shares listed on the financial market 24,559,360 25,930,343

Fair Value 24,559,360 25,930,343

Shares in limited liability companies®

Investment in limited liability companies 1,325,133 1,325,133
Total 1,325,133 1,325,133
Total of financial assets at fair value 25,884,493 27,255,476

The investments in limited liabilily companies are stated at cost because the fair value can not
measwe reliabiy

Retained earnings

This item consists of : 30-Sep-2017  31-Dec-20106

1D D
(Reviewed) {Audited)

Retained earninigs at beginning of the period / year 3,722,318 3,448,785
Profit for the year after tax - 1,915,740
Gain from selling [inancial assets R 128,529
Dividends paid to shareholders (1,312,500) (1,575,000}
Transfer (o statutory reserve _ (195,736)
Retained earninigs at ending of the period / year 2,409,818 3,722,318

The General Assembly decided at its meeting that held on April 23,2017 to approve the
distribution of cash dividends of 12.5% of the capital to the shareholders amount 1,312,500 JD



The Arab International Food Factories And Investment Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Andited

7- Emplovee Bencefits
This item consists ol ;

Salaries and wages

The company's contribution to social security

Income tax
Total

8- General and administrative expenses
This item consists ol :

Transportation of baords of directors
Rents

Prolessional [ees

Mail and phone

IFees and subscriptions

Other expenses

Licensc and insurance cxpenses
Total

30-Sep-2017  30-Sep-2016
iD D
50,089 42,300
6,413 5,363
6,840 4,690
63,342 52,353
30-Sep-2017  30-Sep-2016
D i
32,202 31,850
3,600 3,600
2,090 638
690 677
10,624 10,950
5,739 4,931
" 2,450 2,982
57,395 55,028




The Arab International Food Factories And Investment Co
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

9- Basic and diluted earninie per share

This item consists of :
30-Sep-2017 30-Sep-2016

D JD
( Loss ) Profit of the period after tax 1,462,790 1,996,736
Weighted average shares (share) 10,500,000 10,500,000
Basic and diluted earninig per share 0.139 0.190

t0- Income Tax
- The company was terminated with the Income and Sales Tax Depariment until 2015

- The self-assessment of the company for the year 2016 was provided within the legal period of
submission and The announced taxes have been paid and it was not audited and discussed by
the Income and Sales Tax Department Up (o the date of issuance of the interim [inancial
statcments

1'1- Related parties transactions
Realated parties include key shareholders , key management personnel , key managers ,
associales and subcidiaries and controlled companies . The company's management has
approved the pricing policies and terms of transaclions with related parties.

Dectails of due from related parties appear oun financial position
30-Sep-2017  3i-Dec-2016

D D
(Reviewed) (Audited)

Ittihad School PLC 802 802

Total of duc from related parties 802 802




The Arab International Food Factories And Investment Co
Public Sharcholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Aundited

B. Details of due to related parties appear on financial position

30-Sep-2017  31-Dec-2016

1D D
Arab international co- oman 27,857 27,857
Arab international co for educationn and investments 23,587 7,488
Ibn Al haytham hospital co 1,427 i,217
Total of due to related parties 52,871 36,562

C. Wages , Allowancees and other benefits for senior excutive managements @

30-Sep-2017  30-Sep-2016

iD D

Wages & other benefits 45,000 40,500

12- Risk management
Company is facing linance , eredit , liquidity and market risks , in general the main objeclives
and policies of company in finance risk management which financial statement is faced , it is
simtilar to what declared in financial statements on December 31,2016.

i 3- Subscquent events
There are no subsequent events may have material alTects to financial position .

14- Comparative Figures
Certain comparative figures were reclassified to conform with the presentation of the current
period.
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