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AL o) s V) DA Lgiad JalS
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] ) ] ] 3a3aie il # 38Ul Ldy el 48,30
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2016 2017
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61,697,671 56,012,569
2,413,021 2,146,707
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(2,272,720)  (2,253,872)
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2016 2017
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28,581,142 31,495,482
- (485,521)
- (78,132)
28,581,142 30,931,829
10,919,064 -
95,276 -
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31,495,482 22,831,829
18,211,369 10,111,369
13,284,113 12,720,460
31,495,482 22,831,829

39l 7l N
b ob L ) 12a allsy
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Al Ol s iy jlas
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A L Y ST

inte Ul e 8 sl LY
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g sl
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.k 8,100,000 ey 5 Jlall Ll (e %20 dasty (prealisal) e
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LRIt ) ) Al )k
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D) g antatill A gal) Ay al) Ay
53 gdaa dals Laalua :\S}JA
Ladig) 0¥ Aslaal) - Gles

(AiBaa & daa) ) B gal) Axla yall Adlal) adl gl J ga cilalizay)

Al &y a7
s b Lasd JAA) Ay pd panada  Jdo cad ) AS el edldi

Js¥ 051831 Jski 30
2016 2017

@JJ\)L&.}J L}JJJ\JUﬁJ

(@) ()
1464713 1,907,297 A5 / 5580 Ay Ay
2,215,089 587,296 z 7= Aol /3 el Jaall dy e
(1,772,505) (2,077,131 Zaud) /5 ) O3 de giadll Jaall Ay
1,907,297 417,462 Aded) / 55 Aglgs da

ans Lagina) o o oy JA1 Ay 5502 18 (hn Laglhs 2016 5 2015 ool (31 ol g€ i 5

s iyl el pn aitaal) g ) A gt adla

smaall )l

dppallicala e #l )
L o A e e iy pomaa

‘.,..\:IJ\«'AS\@)S\

A gl JA Ly yem s

Js¥ 05131 Js 30
2016 2017
ol )
(Aada) (A=) 4)
13,134,153 5,065,021
(2,842,474) (2,216,170)
783,768 87,633
11,075,447 2,936,484
20% 20%
2,215,089 587,296

Aol /5580 JA0 Ay
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53 gdaa dale daaluca :\Sﬂ
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¢ b Lee il 13 Gl
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2016 2017
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270,044 288,791 Glua
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61,238 86,177 SsmaSailgl g le glaa g Al 3
117,402 110,123 O g Cania g Alidle
249,660 77,166 Gile i gadtay gddlua
10,680 8,995 g Glalgd jlaal a gy g dmalall 3oLl latal o g )
29,935 29,742 Sl gy g Caila
42,750 42,750 el (s eliac ) cMas
84,497 171,071 Llad 5 duiga lad)
26,410 6,500 ) dpia iy jlas
12,920 23,293 43 j8ia
12,604,746 12,586,349 £ saxal)
(lidall) Gudlh gal) A5
o Lae aul) s Cally
54 30 A 30 "
2016 2017
P BIEN P BIEN
7,100,556 6,495,747 Gl 5 a5l g )l
702,836 716,528 = iay) Glaally 4S )4l daali
97,246 108,892 s>l Ol
6,557 14,990 A8 g Claga 9 ke
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(G 1) ol gal) ARIST

L ob Lee audl 1l
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2016 2017

P BIEN P BIEN
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471,878 438,494 £ saxal)

17
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Arab International Company For
Education And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Condensed interim financial statements
As of September 30, 2017
(Reviewed not audited)



Arab International Company For
Education And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Independent auditors' report on review of condensed interim financial statements
Condensed interim financial position as of September 30, 2017 (Exhibit A)

Condensed interim statement of comprehensive income for the nine months
Ended September 30, 2017 (Exhibit B)

Condensed interim statement of change in owners' equity for the nine months
Ended September 30, 2017 (Exhibit C)

Condensed interim statement of cash flows for the nine months
Ended September 30, 2017 (Exhibit D)

Notes to condensed interim financial statements
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An independent member of

Moore Stephens international Limited o bj-—% (e t:-’j ’r‘:j Iz
MOORE STEPHENS i i O Rk 0

Report on the review of the condensed interim financial statements

587 17 04
To the Board of Directors of

Arab International Company for Education and Investment (P.S.C)

Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of Arab International
Company for Education and Investment (P.S.C) which comprising of condensed interim statement of
financial position as at 30 September 2017, and the related condensed interim statements of

comprehensive income, changes in owners’ equity and cash flows for nine months ended 30 September
2017 and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with I4S 34 —interim Financial Reporting. Our responsibility is to express a
conclusion on these condensed interim financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
interim Financial Information Performed by the Independent Auditor of the Entity". A review of the
condensed interim financial information consists of making inquiries primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with international Standards on
Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying

condensed interim financial statements are not prepared, in all material respects in accordance with 1AS
34.

Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 :4ai5

PO Rox 925111 a_mail: infalmahhaci Ana Ao nNc111
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Other matters:

Condensed interim financial statements were prepared for Instructions for listing the stock exchange
in the Amman Stock Exchange & for management’s purposes.
- The financial statements as at December 31, 2016 were audited by another auditor and the
condensed interim financial statements as of September 30, 2016 were reviewed by another auditor
whom reports dated March 6, 2017 and October 30, 2016 . respectively expressed unqualified
opinion / unqualified conclusion on these financial statements .

/Lbrn‘ﬁ//_‘ Co.

Nabeel Moh’d Obeidat
License No. 877

Amman in

26 October 2017



Arab International Company For

Education And Investment

(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Condensed interim financial position

As of September 30, 2017

Reviewed not audited - Exhibit A

Assets

Non - current assets

Property , plant & equipments - net
Intangible assets - Net
Projects under constructions

Investments in associates

Financial assets at fair value through comprehensive income st.

Total non - current assets

Current assets

Cash on hand and at banks

Accounts receivable & cheques under collection - net
Due from related parties

Financial assets at fair value through income
Inventory

Other debit balances

Total current assets

Total assets

The accompanying notes form from (1) To (16) is an integral part of these statements

2

Note  30-Sep-2017  31-Dec-2016
JD JD
(Reviewed) (Audited)
3 34,855,097 30,053,432
29,251 43,650
17,900 5,434,369
4 54,931,253 56,012,569
67,200 80,000
89,900,701 91,624,020
350,331 418,717
2,447,805 2,658,644
13A 273,849 187,105
551,857 1,330,149
419,602 418,929
1,064,569 726,485
5,108,013 5,740,029
95,008,714 97,364,049




Arab International Company For

Education And Investment
(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Follow - condensed interim financial position

As of September 30, 2017

Reviewed not audited - Exhibit A

Owners' equity and liabilities

Owners' equity

Capital

Statutory reserve

Fair value reserve

Retained earnings (Exhibit C)
Profit for the period (Exhibit C)
Total owners' equity

Current liabilities

Banks overdraft

Notes and accounts payable
Due to related parties
Unearned revenues

Students refundable deposits
Income tax provision

Other credit balances

Total current liabilities

Total owners' equity and liabilities

Note  30-Sep-2017  31-Dec-2016
JD JD

(Reviewed) (Audited)
40,500,000 40,500,000
10,125,000 10,125,000
2,804,702 3,853,656
5 22,831,829 31,495,482
4,477,725 -
80,739,256 85,974,138
6 2,172,807 -
392,888 401,356
13B 279,040 315,700
7,209,339 5,146,497
354,027 321,442
7 417,462 1,907,297
3,443,895 3,297,619
14,269,458 11,389,911
95,008,714 97,364,049

The accompanying notes form from (1) To (16) is an integral part of these statements
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Arab International Company For
Education And Investment

(P.S.C)

Amman - The Hashemite Kingdom of Jordan

Condensed interim statement of comprehensive income

For the nine months ended September 30, 2017
Reviewed not audited - Exhibit B

For the nine months ended For the three months ended

30-Sep-2017 30-Sep-2016 30-Sep-2017 30-Sep-2016

Note
Revenues
Operating expenses 8
Gross profit margin
General & administrative expenses 9

Company's share of associates profit
Unrealized (loss) from financial assets at fair
value through income

Gains from selling of subsidiary's shares

Finance expenses

Sues expenses

Other revenues

Profit for the period before tax

Income tax 7
Profit for the period

Add: other comprehensive income items
Net changes in fair value for financial assets
through comprehensive income statement
Gains from selling financial assets

through comprehensive income

Total comprehensive income for the period (Exhibit C)

Basic and diluted earning per share 10

The accompanying notes form from (1) To (16) is an integral part of these statements
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JD JD JD JD
15,991,774 18,044,624 3,627,940 4,279,075
(12,586,349) (12,604,746) (4,178,894) (4,123,322)
3,405,425 5,439,878 (550,954) 155,753

(624,965) (690,086) (197,660) (249,693)
2,146,707 2,028,324 392,811 66,624

(6,517) (31,292) (17,631) (27,783)

- 319,000 - (190,399)

(82,870) (60,897) (64,236) (30,076)

(324,619) (248,638) (104,703) (161,856)

551,860 683,000 184,255 (295,490)

5,065,021 7,439,289 (358,118) (732,920)
(587,296) (1,069,030) 142,410 5,571

4,477,725 6,370,259 (215,708) (727,349)

(1,048,954) (3,139,030) 979,957  (2,207,747)

- 98,725 - (1,588)

3,428,771 3,329,954 764,249  (2,936,684)
Fils/Dinar Fils/Dinar Fils/Dinar  Fils/Dinar

0.111 0.157 (0.005) (0.018)




Arab International Company For
Education And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Condensed interim statement of changes in owners' equity
For the nine months ended September 30, 2017
Reviewed not audited - Exhibit C

Retained earnings Profit of the period
Total
Statutory  Fair value retained
Describtion Capital reserve reserve*  Realized Unrealized * Realized Unrealized * earnings Total
JD JD JD JD JD JD JD JD JD

For the nine months ended September 30, 2017

Balance as of January 1, 2017 (Exhibit A) - Audited 40,500,000 10,125,000 3,853,656 18,211,369 13,284,113 - - 31,495,482 85,974,138
Prior years' adjustments on company's share in associates - - - - (485,521) - - (485,521) (485,521)
Prior years' expenses - - - - (78,132) - - (78,132) (78,132)
Adjusted openning balances 40,500,000 10,125,000 3,853,656 18,211,369 12,720,460 - - 30,931,829 85,410,485
Profit for the period - - - - - 2260636 2,217,089 4,477,725 4,477,725
Fair value reserve - - (1,048,954) - - - - - (1,048,954)
Total comprehensive income for the period (Exhibit B) - - (1,048,954) - - 2260636 2,217,089 4,477,725 3,428,771
Dividends paid to shareholders (Note 5) (8,100,000) - (8,100,000)  (8,100,000)

Balance as of September 30, 2017 (Exhibit A) - Reviewed 40,500,000 10,125,000 2,804,702 10,111,369 12,720,460 2,260,636 2,217,089 27,309,554 80,739,256

For the nine months ended September 30, 2016

Balance as of January 1, 2016 40,500,000 10,125,000 8,616,124 15,530,097 11,104,176 - - 26,634,273 85,875,397
Board of directors remuniration for the year 2015 - - - (55,000) - - - (55,000) (55,000)
Adjusted openning balances 40,500,000 10,125,000 8,616,124 15,475,097 11,104,176 - - 26,579,273 85,820,397
Profit for the period - - - - - 4341935 2,028,324 6,370,259 6,370,259
Fair value reserve - - (3,139,030) - - - - - (3,139,030)
Gains from selling financial assets through comprehensive income - - - 98,725 - - - 98,725 98,725
Total comprehensive income for the period (Exhibit B) - - (3,139,030) 98,725 - 4341935 2,028,324 6,468,984 3,329,954
Changes in fair value resulted of selling subsidiary shares - - 726,926 - - - - - 726,926
Dividends paid to shareholders - (8,100,000) - (8,100,000)  (8,100,000)

Balance as of September 30, 2016 40,500,000 10,125,000 6,204,020 7,473,822 11,104,176 4,341,935 2,028,324 24,948,257 81,777,277

In accordance with the instructions of Securities Commission , it is porhibited to dispose fair value reserve & Unrealized retained earnings through dividends to shareholders or
capitalization or loss amortization or anything else .

The accompanying notes form from (1) To (16) is an integral part of these statements
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Arab International Company For
Education And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Condensed interim statement of cash flows
For the nine months ended September 30, 2017
Reviewed not audited - Exhibit D

Note 30-Sep-2017  30-Sep-2016
JD JD

Cash flows from operating activities
Profit for the period before tax 5,065,021 7,439,289
Depreciation & amortization 1,699,918 1,644,660
Company's share of associates (profit) (2,146,707) (2,028,324)
Realized (gains) loss from financial assets at fair
value through income statement 1,163 (8,988)
Unrealized loss from financial assets at fair value
through income statement 6,517 31,292
(Gains) from selling of subsidiary's shares - (319,000)
Capital (gains) (15,870) (1,167)
Finance expenses 82,870 60,897
Operating income before changes in working capital 4,692,912 6,818,659
(Increase) decrease in current assets
Accounts receivable & cheques under collection 210,839 197,095
Due from related parties (86,744) (6,043)
Inventory (673) 27,885
Other debit balances (338,084) (417,200)
Increase (decrease) in current liabilities
Notes and accounts payable (8,468) 203,754
Due to related parties (36,660) 84,867
Unearned revenues 2,062,842 2,648,842
Students refundable deposits 32,585 37,848
Other credit balances 146,277 374,368
Net cash provided from operating activities before paid tax 6,674,826 9,970,075
Paid tax (2,077,131) (1,488,939)
Net cash provided from operating activities 4,597,695 8,481,136

The accompanying notes form from (1) To (16) is an integral part of these statements

6



Arab International Company For

Education And Investment
(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Follow - Condensed interim statement of cash flows
For the nine months ended September 30, 2017

Reviewed not audited - Exhibit D

Cash flows from investing activities

Acquisitions of property , plant & equipments

Acquisitions of intangible assets

Associates shares purchased

Proceeds from sales of prperty , plant & equipments

Paid on projects under construction

Proceeds from selling subsidiary shares

Proceeds from associates

Proceeds from selling financial assets at fair value through income

Net cash provided from investing activities
Cash flows from financing activities
Loans

Dividends paid to shareholders

Banks overdraft

Finance expenses

Cash flow due to subcidiary

Net cash (used in) financing activities

Net (decrease) increase in cash

Cash on hand and at banks at beginning of period

Note 30-Sep-2017  30-Sep-2016
JD JD

(700,280) (294,013)
(1,869) (2,784)
(625,655) -
16,608 1,243
(369,305)  (2,460,270)

; 2,684,798

2,253,872 2,272,720
770,611 823,550
1,343,982 3,025,244
- (1,474,445)
(8,100,000)  (8,100,000)
2,172,807 -
(82,870) (60,897)

- (30,771)
(6,010,063)  (9,666,113)
(68,386) 1,840,267
418,717 131,640
350,331 1,971,907

Cash on hand and at banks at end of period (Exhibit A)

The accompanying notes form from (1) To (16) is an integral part of these statements
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Arab International Company For
Education And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

1- Company's registration and objectives

The Arab International Company For Education And Investment was established &
registered as a public shareholding company under number (208) on November 20, 1991 ,
the company operates its educational activities through the Applied Science University ,
which started teaching as of October 13, 1991.

One of company's main objectives is to found and establish a private university to
accommodate students from jordan and abroad and prepare them as a specialists at the
university level in the technological fields mainly inlaid with human and social studies that
can contribute to meet the needs of the Kingdom and neighbouring arab countries .

It also aims to establish a number of centers and institutes for the rehabiliation of students
enrolled to a leading positions in variuos scientific , training and performance fields .

The company may, in order to acheive its objectives directly , carry out all the investment
activities required by its business and its interest in selling, buying, owning, brokering ,
lending , borrowing , pledging and lending . The company may also have an interest to
participate in any way in the bodies and institutions that cooperate to achieve its objectives
in The Hashemite Kingdom of Jordan or outside .

The Condensed interim financial statements were approved by the board of directors at its
meeting held on October 26, 2017 , these financial statements aren't subject to the approval
of the general assembly of shareholders .

2- Significant accounting policies
Basis of preparation of interim financial statements

These condensed interim financial statement have been prepared in accordance with
inernational accounting standards ((IFRS) IAS 34))(Interim Financial Reporting).

The condensed interim financial statements are presented in Jordanian Dinars (JOD) which
Is the company's presentation functional currency .

The condensed interim financial statements have been prepared on historical cost except
financial assets and liabilities which appears on fair value.

These condensed inerim financial statements do not include all the information required for
a complete set of IFRS financial statements, However , selected explanatory notes are
included to explain events and transactions that are significant to an understanding of the
changes in the company's financial position and performance since the last annual report of
financial statements as of December 31, 2016 , in addition, The results for the nine months
period ended September 30, 2017 are not necessarily indicative of the results that may be
expected for the financial year ending December 31, 2017 , and no appropriation was made
for the nine months profit ended September 30, 2017 since it made at the year-end .
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Arab International Company For
Education And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

Changes in accounting policies

Accounting policies followed in condensed interim financial statements' preparation for
this period are consistent with the policies followed the last year .

Use of estimates

The preparation of the interim financial statements requires management to make estimates
and assumptions that affect the reported amount of financial assets and liabilities and
disclosure of contingent liabilities . These estimates and assumptions also affect the
revenues and expenses and the resultant provisions and particular , considerable judgement
by management is required in the estimation of the amount and timing of future cash flows
. Such estimates are necessarily based on assumptions about several factors involving
varying degrees of judgment and uncertainty and actual results may differ, resulting in
future change in such provisions .

Management beleive that the estimates are reasonable and are as follows :

- Management evaluates its investments for impairment on a regular basis where there is a
prolonged decline , Management estimates the value of impairment and the same is
charged in the statement of comprehensive income - An estimate of the collectible amount
of trade accounts receivables is made when collection of the full amount is no longer
probable . For individually significant amounts , this estimation is performed on an
individual basis . Amounts which are not individually significant , but which are past due ,
are assessed collectively and a provision applied according to the length of time past due ,
based on historical recovery rates .

- Inventories are held at the lower of either cost or net realizable value . When inventories
become old or obsolete , an estimate is made of their realizable value . For individually
significant amounts this estimation is performed on an individual basis . Amounts which
are not individually significant , but which are old or obsolete , are assessed collectively
and a provision applied according to the inventory type and the degree of aging or
obsolescence , based on historical selling prices.

- Management reviews periodically the tangible and intangible assets in order to assess the
amortization and depreciation for the year based on the useful life and future economic
benefits . Any impairment is taken to the statement of comprehensive income.



Arab International Company For
Education And Investment
(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

3- Property , plant & equipments - Net

A. This item consists of the following :
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JD JD JD JD JD JD JD JD JD JD JD JD JD JD
Cost
Balance beginning of the period 9,450,286 35,601,856 13,080,413 4,316,228 2,514,947 2,530,215 3,097,615 249,740 103,075 330,158 151,191 50,500 15,081 71,491,305
Additions - 5,408,493 748,228 143,470 42,442 78,100 55,347 8,613 - - - 1361 - 6,486,054
Disposals - - (3,334) (595) - (44,000 (8) - - (380) - - - (48,317)
Balance ending of the period 9,450,286 41,010,349 13,825,307 4,459,103 2,557,389 2,564,315 3,152,954 258,353 103,075 329,778 151,191 51,861 15081 77,929,042
Accumulated depreciations
Balance beginning of the period - 20,245,039 11,530,155 4,040,184 253,694 2,208,694 2345656 203,371 81,633 315718 151,184 47,471 15074 41,437,873
Additions - 832,171 423,599 64,794 190,105 102,629 43,613 9,032 11,886 4,838 - 982 - 1,683,649
Disposals - - (3,330) (586) - (43,281) 1) - - (379) - - - (47,577)
Balance ending of the period - 21,077,210 11,950,424 4,104,392 443799 2,268,042 2,389,268 212,403 93,519 320,177 151,184 48,453 15074 43,073,945
Net book value as of September
30, 2017 (Reviewed) 9,450,286 19,933,139 1,874,883 354,711 2113590 296,273 763,686 45950 9,556 9,601 7 3,408 7 34,855,097
Net book value as of December
31, 2016 (Audited) 9,450,286 15,356,817 1,550,258 276,044 2,261,253 321,521 751,959 46,369 21,442 14,440 7 3,029 7 30,053,432

B. Cost of depreciated property , plant & equipments JD 25,803,690 as of September 30, 2017 (JD 24,513,502 as of December 31, 2016) .
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Arab International Company For
Education And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

4- Investments in associates
A. This item consists of :

30-Jun-2017 31-Dec-2016

Nomber of shares Ownerity rate  Market value Fair value
Share % JD JD JD
(Reviewed) (Audited)
National
Public shareholding companies (listed)
Arab Int'l Food & Factories & Investments Co. 4,856,545 46.252 8,693,216 12,228,263 12,792,518
Inernational Co. for Medical Investments 2,070,588 46 1,449,412 1,327,206 1,436,149
Ettihad Schools Co. 6,246,489 41.643 7,058,533 7,868,695 7,780,978
First Finance Co. 8,062,863 23 6,692,176 11,508,452 11,416,252
Jordanian Real Estate Co. For Development 5,582,601 16.181 2,791,301 5,630,596 5,648,997
Ibn Alhaytham Hospital Co. 9,737,443 48.687 11,100,685 10,948,262 11,769,490
Contemporaries Co. for Housing prjects 500,056 8.334 415,046 589,478 -
Total 38,200,368 50,100,952 50,844,384
Limited liability companies (unL isted)
Alomana'’ for Investment & portfolio management 3,732,424 41.471 - 4,371,987 4,709,871
Trans World Information Technology Co. * 45,810 44911 - 344,713 344,713
Applied Energy Co. * 10,000 40 - 10,000 10,000
University Scientific Research Co. * 6,000 20 - 6,000 6,000
Jordanian Consultative Center for Administrative
Development & Capacity Building * 500 50 - 500 500
Total - 4,733,200 5,071,084

International
Limited liability companies (unListed)

Arab Int'l Co. for Education & Investments - Maskat * 52,500 50 - 97,101 97,101
Total - 97,101 97,101
Total 54,931,253 56,012,569

* Not evaluated by equity method according to not issueing interim financial statements / couldn't measure its fair value trustly .

B. The company owned shares of 1,206,727 in associates (Amana Agricultural & Industrial Investments Co. PSC) . The company has taken an
impairment provision for full value in previous years .
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Arab International Company For
Education And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

4- Investments in associates - follow
C. The following summary of assets, liablities, revenues and companys' share of associates P/L :

Companys'
share of
Activity Assets Liabilities Revenues associates P/L
JD JD JD JD

National
Public shareholding companies (listed)
Arab Int'l Food & Factories & Investments Co. Industry 26,595,951 26,437,771 1,595,682 676,582
Inernational Co. for Medical Investments Trade 3,905,999 1,021,583 191,153 (40,645)
Ettihad Schools Co. Education 27,736,284 8,840,683 6,021,066 649,522
First Finance Co. Finance 62,045,559 12,089,174 1,429,047 590,946
Jordanian Real Estate Co. For Development Real-estate 36,351,152 1,553,577 524,690 25,697
Ibn Alhaytham Hospital Co. Medical 32,390,050 9,903,016 11,810,480 (29,737)
Contemporaries Co. for Housing prjects Real-estate 7,391,225 318,055 836,673 (3,388)
Total 196,416,220 60,163,859 22,408,791 1,868,977
Limited liability companies (unL.isted)
Alomana’ for Investment & portfolio management Brokerage 11,764,590 1,222,314 803,271 235,512
Trans World Information Technology Co. * Programing - - - -
Applied Energy Co. * Renewble energy - - - -
University Scientific Research Co. * Food - - - -
Jordanian Consultative Center for Administrative
Development & Capacity Building * Trainig - - - -
Total 11,764,590 1,222,314 803,271 235,512
International
Limited liability companies (unL.isted)
Arab Int'l Co. for Education & Investments - Maskat * Investment - - - -
Total - - - -
Total 208,180,810 61,386,173 23,212,062 2,104,489

* Financial informations are not available according to not issueing interim financial statements .
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Arab International Company For
Education And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim financial statements - reviewed not audited

4- Follow - Investment in associates
D- Transaction of investment in associates during the period represents of :

30-Sep-2017 31-Dec-2016
JD JD

(Reviewed) (Audited)
Balance beginning of the period / year 56,012,569 61,697,671
Company's share of associates profit 2,146,707 2,413,021
Net changes in fair value for associates (1,036,153) (5,835,403)
Dividends received from associates (2,253,872) (2,272,720)
Associates shares purchased 625,655 10,000
Prior years' adjustments on company's share in associates & exp. (563,653) -
Balance ending of the period / year 54,931,253 56,012,569

E- For purposes of company's membership in the associates board of directors and other
purposes for Security Depositary Center , the number of share reserved as follows:

30-Sep-2017 31-Dec-2016
No. of shares Market Value
Share JD JD
(Reviewed) (Audited)
Arab Int'l Food & Factories & Investments Co. 5,000 8,950 10,250
Inernational Co. for Medical Investments 20,000 14,000 14,200
Ettihad Schools Co. 20,000 22,600 21,400
First Finance Co. 50,000 41,500 41,000
Jordanian Real Estate Co. For Development 5,000 2,500 2,800
Ibn Alhaytham Hospital Co. 20,000 22,800 44,000
Total 112,350 133,650
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Arab International Company For
Education And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

5- Retained earnings

A. This item consists of : 30-Sep-2017 31-Dec-2016
JD JD
(Reviewed) (Audited)

Retained earnings at beginning of the period / year 31,495,482 28,581,142
Prior years' adjustments on company's share in associates (485,521) -
Prior years' expenses (78,132) -
Adjusted openning balance 30,931,829 28,581,142
Profit for the year - 10,919,064
Gains from selling financial assets through comprehensive income - 95,276
Dividends paid to shareholders (Note 5B) (8,100,000) (8,100,000)
Retained earnings at ending of the period / year 22,831,829 31,495,482
It's distributed as follows:

Retained earnings from realized profit 10,111,369 16,032,507
Retained earnings from unrealized profit 12,720,460 15,462,975
Total 22,831,829 31,495,482

B. The general assembly decided in its ordinary meeting held on April 22, 2017 to distribute
cash dividends for the year 2016 rate of 20% of capital amounted of JD 8,100,000 .

6- Banks overdraft

A. This item consists of :

Facilities limit Interest rate  30-Sep-2017 31-Dec-2016
JD JD JD JD
(Reviewed) (Audited)
Rajihi bank 6,000,000 4.75 1,999,970 -
Arab bank 5,000,000 8.25 172,837 -
Total 2,172,807 -

B. Rajihi facilities due date of December 11, 2017 .
C. There is no due date for Arab bank facilities .

D. All facilities had been given to company of companys' name gurantee .
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Arab International Company For
Education And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim financial statements - reviewed not audited

7-

A.

Income tax provision

This item consists of :
Transaction of income tax provision during the period represents of :

30-Sep-2017 31-Dec-2016
JD JD
(Reviewed) (Audited)
Balance beginning of the period/year 1,907,297 1,464,713
Tax of the period/year (Note 7 C) 587,296 2,215,089
Paid tax during the period/year (2,077,131) (1,772,505)
Balance ending of the period/year 417,462 1,907,297

The revealed self-esteem for the years 2015 & 2016 were provided and it accepted from

income tax & sales department but not reviewd .

Reconciliation of taxable income

30-Sep-2017  31-Dec-2016
JD JD
(Reviewed) (Audited)
Recorded profit 5,065,021 13,134,153
Non-taxable income (2,216,170) (2,842,474)
Non-taxable expenses 87,633 783,768
Taxable income 2,936,484 11,075,447
Income tax rate 20% 20%
Income tax for the period / year 587,296 2,215,089

15



Arab International Company For
Education And Investment
(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

8- Operating expenses
This item consists of :

Employees costs (Note 8 B)

Teaching,research,scholarship and students activities needs
Depreciatios & amortizations

Students medical insurance

Water, electricity & fuel

College accreditation fees

Maintenance

Insurance and licenses

Stationary , printing and computers' needs

Advertising , newspapers & magazines

Entertainment , cleaning & donations

University proficiency examination Fees & courses certificate
issuning

Communications and post

Trustees board transportations

Professional fees & sues

Value bag expense

Others
Total

Employees costs (operating)
This item consists of :

Salaries , wages and bonuses
Company's share of social security
Medical insurance

Clothes & protective materials
Total

16

30-Sep-2017  30-Sep-2016
JD JD
7,336,157 7,907,195
1,472,101 1,110,087
1,666,944 1,622,522
96,715 84,935
795,091 605,939
101,000 101,000
288,791 270,044
273,733 267,532
86,177 61,238
110,123 117,402
77,166 249,660
8,995 10,680
29,742 29,935
42,750 42,750
171,071 84,497
6,500 26,410
23,293 12,920
12,586,349 12,604,746
30-Sep-2017  30-Sep-2016
JD JD
6,495,747 7,100,556
716,528 702,836
108,892 97,246
14,990 6,557
7,336,157 7,907,195




Arab International Company For
Education And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

9- General and administrative expenses

This item consists of : 30-Sep-2017 30-Sep-2016
JD JD

Employees costs (Note 9 B) 438,494 471,878
Water, electricity & fuel 4,710 5,682
Insurance and licenses 22,248 19,235
Maintenance 3,038 14,043
Entertainment , cleaning & donations 5,803 1,696
Advertising , newspapers & magazines 5,735 1,984
Board of directors transportaions 26,850 27,000
Communications and post 9,691 11,349
Stationary , printing and computers' needs 5418 5,976
Depreciatios & amortizations 7,635 20,680
Securities commisions on selling & purchasing 2,882 3,606
Rents 28,711 43,207
Income tax 63,750 63,750
Total 624,965 690,086

Employees costs (administrative)

This item consists of : 30-Sep-2017 30-Sep-2016
JD JD
Salaries , wages and bonuses 397,364 444,574
Company's share of social security 13,653 14,167
Medical insurance 27,477 13,137
Total 438,494 471,878
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Arab International Company For
Education And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

10- Basic and diluted earning per share

This item consists of :
30-Sep-2017 30-Sep-2016

JD JD
Profit of the period after tax (JD) 4,477,725 6,370,259
Weighted average shares (share) 40,500,000 40,500,000
Basic and diluted earning per share 0.111 0.157

The diluted earning per share is equal to the basic earning per share .

11- Contingent liabilities

At the date of financial statements there were contingent liabilities represented of :

30-Sep-2017 31-Dec-2016

JD JD
(Reviewed) (Audited)
Banks guarantees 795,851 795,851
Total 795,851 795,851

12- Issues

There are issues facing company from other amounted of JD 1,451,742 , it includes issues
facing Ministry of Higher Education and Scientific Research , the subject is to prevent a
claim of JD 1,246,654 on the basis that this amount is surplus of dedicated rate of scientific
research for previous years and the company must transfer it to scientific research fund.
There are issues facing others amounted of JD 187,145 and it in all labour issues .

Legal consultant opinion that the results of these issues will be favour to company , the
company take enough provisions for it inside financial statements .
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Arab International Company For
Education And Investment
(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim financial statements - reviewed not audited

13- Related parties transactions

Realated parties include key shareholders , key management personnel , key managers |,
associates and subsidiaries and controlled companies . The company's management has

approved the pricing policies and terms of transactions with related parties.

A. Details of due from related parties appear on financial position

Type of
transaction 30-Sep-2017 31-Dec-2016
JD JD

Associates (Reviewed) (Audited)
Arab Int'l Food & Factories & Investments Co.  Exp. & property 19,773 6,268
Inernational Co. for Medical Investments Expenses 102,268 51,855
Ettihad Schools Co. Expenses 46,990 9,134
First Finance Co. Expenses 8,796 10,565
Jordanian Real Estate Co. For Development Expenses 290 290
Alomana' for Investment & portfolio management - - 13,261
Applied Energy Co. Finance 1,100 1,100
University Scientific Research Co. Finance 8,132 8,132
Jordanian Consultative Center for Administrative

Development & Capacity Building Finance 86,500 86,500
Total 273,849 187,105

B. Details of due to related parties appear on financial position
Type of
transaction 30-Sep-2017 31-Dec-2016
JD JD

Associates (Reviewed) (Audited)
Arab Int'l Co. for Education & Investments - Maske Finance 91,958 91,958
Trans World Information Technology Co. Softwares 63,242 223,742
Ibn Alhaytham Hospital Co. Treatments 123,840 -
Total 279,040 315,700
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Arab International Company For
Education And Investment

(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

13- Follow - related parties transactions

c. Details related parties balances appear on statement of income

Associates

Ibn Alhaytham Hospital Co.
Inernational Co. for Medical Investments
Arab Int'l Food & Factories & Investments Co.

Ettihad Schools Co.
First Finance Co.

Trans World Information Technology Co.

Alomana' for Investment & portfolio management

Jordanian Real Estate Co. For Development

D. Wages , allowances and other benefits for senior excutive managements :

Wages & other benefits

14- Risk management

Type of
transaction 30-Sep-2017 30-Sep-2016
JD JD
Treatments 246,490 230,261
Courses 34,420 51,609
- - 1,374
Materials 40,714 17,358
- - 13,082
Maintenance 25,694 99
- - 4,643
- - 290
30-Sep-2017  30-Sep-2016
JD JD
572,778 591,514

Company is facing finance , credit , liquidity and market risks , in general the main
pb%ectlves_ and policies of company in finance risk management which financial statement
is faced , it is similar to what declared in financial statements on December 31, 2016 .

15- Subsequent events

There are no subsequent events may have material affects to financial position .

16- Comparative figures

Certain comparative figures were reclassified to conform with the presentation of the

current period.
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