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To: Amman Stock Exchange

Date: 25/10/2017

Subject: Quarterly report as of 30/09/2017

Attached the company’s Quarterly report of Sheba Metal Casting as of 30/09/2017

{ndly accept our high appreciation and respect.

Sheba Metal Casting
General Manager
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SHEBA METAL CASTING CO.
(A LIMITED PUBLIC SHAREHOLDING COMPANY)
AMMAN -THE HASHEMITE KINGDOM OF JORDAN

BRIEFED INTERIMFINANCIAL STATEMENTS (REVIEWED BUT NOT AUDITED)
AS AT September 30, 2017
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"REVIEWING REPORT ON BRIEFED INTERIM FINANCIAL STATEMENTS"

I 627 17 04

Messrs /The respectful President & members of the BOD

Sheba Metal Casting Co. (A Limited Public Shareholding Company)
Amman -The Hashemite Kingdom of Jordan

Achlo

asr4622910 ™ O
00
tnmercial 5¢ anﬁ\"" %

———

[ Introduction
We have audited the enclosed brief interim financial position statement of the above company as
of 30/09/2017; which consist of the brief interim comprehensive income statement, changes in
brief interim equity statement and brief interim cash flows statement for the period of the six
months ended in that date, including the summery of significant accounting policies& other
explanatory notes.

rr—

The BOD is responsible for preparing & viewing the brief interim financial statements in
accordance with International Financial Reporting Standards (IFRS)/International Accounting
Standard no. 34 (interim financial reports). Our responsibility is reaching to the conclusion on
these brief interim financial statements based on our reviewing.

o T

Reviewing Range:

We have concluded our reviewing in accordance with the International Standard of Auditing
L (ISA) which are related to the auditing 2410 "Reviewing the brief interim financial statements by
the independent auditor of the company". The process of reviewing the interim financial
statements shall be represented in asking basicelly the official persons about the financial &
L accounting matters, applying analysis procedures & other reviewing procedures. The range of
reviewing works is way less than auditing works which shall be concluded according to the
International Standard of Auditing (ISA), therefore, concluding reviewing shall not make us able
to obtain assurances on all significant matters which we could determine through auditing works,

I accordingly, we don't give an auditing opinion on,
|
Conclusion:
[ Based on our reviewing, there is nothing draw our attention to make us believe that the attached

brief inferim financial statements shall not be prepared from all fundamental aspects according
to the International Accounting Standard no. 34 related with (interim financial reports).

On behalf of Ibrahim Abbasi Co. & his Partners
Ahmad Mohammad Abbasi (Signed) Official Seal
License no. 710 Amman on 12/10/2017

I Tel 00962 6 462 2910 EooMw¥l daatedl 3,080 LlEa - Jg¥l jlgati— jlaz L 46 22810 :ryeuals
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Sheba Metal Casting Co.
(A Limited Public Shareholding Company)
Amman -The Hashemite Kingdom of Jordan

Brief Interim Statement of Financial Position

as of 30/09/2017
30/09/2017 31/12/2016
JD JD
(Reviewed) (Audited)
Assets
Current Assets
Cash and cash equivalent 639 16,412
Short Term Cheques under collection 7,830 8,200
Accounts Receivables 126,360 160,319
Goods in Warehouses 212,490 216,889
Other Receivables Balances 16,756 46 607
Total of Current Assets 364,075 448 427
Non- Current Assets
Properties & Equipments -in Net 521519 521,519
Tota! of Non-Current Assets 521,519 521,519
Total of Assets 885,594 969,946
Liabilities & Equities Aty
CirculatedLiabilities J::" wti{;"“" AN
Credi+ Banks ° @A o) 33935 3,139
Postdated Cheques by & OOt 6 208 1,865 14,655
Account Payable - Ghazaleh Trarse” 129,340 66,398
Short-term Loan 24 408 53,192
Other Credit Balances 56,130 42 629
[ Total of Circulated Liabilities 245 678 180,013
Equity
Declared Capital 1,000,000 1,000,000
[ Paid Capital 1,000,000 1,000,000
Compulsory Reserve 138,500 138,500
Optional Reserve 58,517 58,517
Special Reserve 16,252 16,252
Accumulative Losses at the end of the interim/year (573,353) (423,336)
Equity Net 639,916 789,933
Total of Liabilities & Equity 885,594 969,946

"The explanations attached to the financial statements shall be considered as integral part of this
statements and shall be read with”

4622910 chg—ats
73 ouSls
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Sheba Metal Casting Co.
(A Limited Public Shareholding Company)
Amman -The Hashemite Kingdom of Jordan

Brief Interim Statement of Comprehensive Income

For the nine months then ended on 30/09/2017

30/09/2017
JD

(Reviewed)
Sales Net 93,581
Sales Costs (143,125)
Total of interim loses/Profit (49,544)
Administrative & Public Expenses (72,507)
Financing Expenses (5,002)
Loses of the interim (127,053)
Basic_Share Value & the decreased Share Dinar/Fills
Value of the loses of the interim
Share Value of the loses of the interim (0.127)
Weighted average of shares numbers 1,000,000

30/09/2016
JD
(Reviewed)
269,616
(227 .110)
42,506
(102,756)
(3,855)
(64,105)

Dinar/Fills

(0.066)
965,679

"The explanations attached to the financial statements shall be considered as integral part of this

statements and shall be read with"
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For the period then

ended 30/09/2017

Balance as of
01/01/2017
Amendments of
previous years
Amended vpening
balance

Losses of *he period

Balance as of
30/09/2017

For the period then

Sheba Metal Casting Co.
(A Limited Public Shareholding Company)
Amman -The Hashemite Kingdom of Jordan

Brief Interim Statement of Changes in Equity
for the ended nine months on 30/09/2017

The Compulsory Optional  Special

Accumulative

ended 30/09/2016
Balance as of
01/01/2016
Amendments ot
previous years
Amended opening
balance

Increasing the
capital

Losses of the period

Balance as of
30/09/2016

Capital Reserve  Reserve Reserve Losses Rt
Job Job JOD JObD JOD JOD
1,000,000 138,500 58,517 16,252 (423,336) 789,933

S - - = (22,964) (22,964)
1,000,000 138,500 58,517 16,252 (446,300) 766,969
. - e . (127,053)  (127.053)
1,000,000 138,500 58,517 16,252 (573,353) 639,916
959,700 138,500 58,517 16,262 (341,496) 831,473
= = El = (4,200) (4,200)
959,700 138,500 58,517 16,252 (345,696) 827,273
35,879 S - 3 - 40,300
= = = = (64105)  (64.105)
995,579 138,500 58,517 16,252  (409,801) 803,468

"The explanations attached to the financial statements shall be considered as integral part of this

* Tel | Q0962 6 462 2410

Fux! 00962 F

vy abugha

shiranslaticn com
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r Sheba Metal Casting Co.
| (A Limited Public Shareholding Company)
Amman -The Hashemite Kingdom of Jordan

Brief Interim Statement of Cash Flows
for the ended nine months on 30/09/2017

30/09/2017 30/09/2016
JD JD
(Reviewed) (Reviewed)
Cash flows from operational activities

Losses of the year (127,053) (64,105)

Amendments:

Depreciations & Amortizations
Amendments of Previous years

0 0
(22,964) (4,200)

w»

Changes in items of operating capital j(
Cheques under collection "3 ? A 5% 370 32,194
Accounts Receivables-Net . ‘] ;@5? 33,959 3,597
[ Goods in Warehouses ) 3, P g ég 4,399 (5.520)
Other Receivables Balances ¢ ] 29,851 13,027
Accounts Payables : X 62,942 10,353
[ Deferred Cheques N, (12,790) 5,000
Other Credit Balances ’ 13 501 913
Net cash from operational activities (17.785) (8.741)
cash flows from investing activities
Purchase of property and equipment - (4,571)
Net of cash flows from investing activities - (4,571)
Cash flows from financing activities
Credit Banks 30,796 -
Loans (28,784) (13,656)
Increasing in the Capital - 40,300
Net of Cash Flows resulted from the financing 2,012 26,644
activities
Changes in cash balance & cash equivalence (15,773) 13,332
Cash and cash equivalent of the beginning of the period 16 412 5,204
Cash and cash equivalent of the end of the period 639 18,536

“The explanations attached to the financial statements shall be considered as integral part of this
I statements and shall be read with"

Tol | ONYBZ 6 462 2910 AaMan¥l Lol A LS ilas - Jo¥T Jleadl = les Lix 4622910 ;e—2ls
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Sheba Metal Casting Co.
Public Shareholding Company
Amman- the Hashemite Kingdom of Jordan

Notes on the Brief Interim Financial Statements

1.Legal Entity & Activity:

Sheba Metal Casting Co. was established on 02/06/1992, and registered as a limited liability
company under no. (2833) dated 12/02/2006, the company was transferred to public

shareholding company and was registered at the public shareholding companies record under no.
(383).

And the most significant objectives of the company the following: _,:.:f'

v e = =

*Establishing, owning & operating metal foundries. B TRV T

*Importing row materials & machines. 1 v AT

*Selling its products for local market & exporting. < 306y & Commenin 5409575
NS Glingaich Transi2s

2. Basis of Preparing the Interim Financial Statements:

-The briefed Interim financial statements of the company were prepared as of 30/09/2017 in
accordance with the International Accounting Standard no. 34, the Interim Financial Statements.
-The Interim financial statements shall not include all required information & explanations for
the annual financial statements which are prepared according to the International Standards.
-For preparing the financial reports it shall be read with the annual report as of 31/12/2016 as
well as the business results for the ninth months ended on 30/09/2017 shall not necessary
represent an indication for the expected results for the year then ended on 31/12/2017.

-The Jordanian dinar is the currency of showing the financial statements &the amounts shall be
appears in dinar approximately, which shall represent the main currency for the company.

*The Comparative numbers

The comparative period number has been categorized -where necessary- to match the current
period numbers.

3-Significant Accounting Policies

-Preparing the briefed Interim financial statements for the six months ended on 30/09/2017 in
according to the International Accounting Standard no. 34 shall requires using a significant &
specified accounting estimations, as its required also from the management using its special
estimations at the process of applying the accounting policies for the company.

-The estimations & general assumptions used at preparing the financial statements have been
disclosed within explanation no. 4.

-The briefed Interim financial statements were prepared according to the accounting policies
applied at the end of the outcome annual financial statements for the year then ended as of
31/12/206.

4-Significant Accounting Estimation & Assumptions:
There are no fundamental amendments for the nature &size of the changes in the amounts
inserts in the annual statements for 2016,
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