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To:- Jordan Securities Commission
Amman Stock Exchange

Subject:- Quarterly Report_as of 30/9/ 2017

Attacned the Quarterly Report of Aisharq Investment Prejects Co.(AIPC ) as
of 30/9/ 2017

Kindly accept our high appreciation respect.

Alsharq Investment Projects Co.(AIPC)
Financial Manager
Ayman saleh Hourani
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Al-Sharq Investment Projects Co.
Public Shareholding Co.
Amman - Jordan
Interim Financial Statements For the period
Srom 1/1/2017 to 30/9/2017
Report on the review of the interim financial
information (Unaudited)
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330/1/108/1495
Report on the review of the interim financial information (Unaudited)

To the Board of Directors,
Al-Sharq Investment Projects Co.

Public Shareholding Co.
Amman - Jordan

We have reviewed the accompanying interim financial statements of Al-Sharq
Investment Projects Co. (PLC) and the related Interim Statement of Comprehensive
Income, Interim Changes in Equity and Interim Cash Flow for the nine months period
ended on 30/September /2017, and a summary of significant accounting policies and
other explanatory notes from (1-6). Management is responsible for the preparation and
fair presentation of this interim financial information in accordance with the
International Standard 34 (Interim Financial Reports). Our responsibility is to express a
conclusion on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information” Performed by the
Independent Auditor of the Entity. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that
the accompanying interim financial information does not give a true and fair view
of the Al-Sharq Investment Projects Co. (PLC) financial position as at
30/September/2017, and of its financial performance and its consolidated cash flows
for the nine months period then ended in accordance International Standard 34
(Interim Financial Reports).
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Rafiq T. Dweik (PHD) 24/October/2017

Audit license No (386) Amman - Jordan
A Professional Gorporation Independent member of pops s iS00 qgaligill g Dl yLiizall 2ondl
Certified Public Accountants The Leading Edge Alliance Ll aple g ald €4oaa g el
Managemer\t consultants an Internationa! professior al assoclation 16 Lot - 14A8/T/TA fitss o L

of indepandent accunting & consulting firms TAVERE sl dis ady Y e ¥

——



§
A

Al-Sharq Investment Projects Co. (PLC)

Amman - Jordan
Statement of Interim Financial Position as of 30/September /2017

Assets

Current Assets

Cash and cash equivalents
Checks under collection
Accounts’ receivable - Net
Inventory

Refundable deposits

Other current assets

Total Current Assets

Non Current Assets

Operational assets

Financial assets at fair value through
other comprehensive income
Property, plant & equipment

Total Non Current Assets
Total Assets

Liabilities & Stockholders' Equity

Current Liabilities
Accounts’ payable
Other current liabilities

Total Current Liabilities
Stockholders' Equity
Capital

Statutory reserve

Voluntary reserve
Fair value adjustments through other
comprehensive income

Retained earnings

Net Stockholders' Equity

Total Liabilities & Stockholders' Equity

30/9/2017
JD

1507613
27403
532916
30287
102316
1681203

3881738
256228

816089
16383460

17455777

21337515

193311
520780

714091

16000000
3360472
28056

(612138)
1847054

20623424

21337515

Statement (A)

31/12/2016
JD

2061447
268406
516407

28897
102316
2257672

5235145
301445

759995
14179241

15240681

213216
454362

667578

16000000
3360472
28056

(652342)
1072062

19808248

20475826

“ The accompanying notes are an integral part of these statements ”



Al-Sharq Investment Projects Co. (PLC)

for the Period Ended 30/September/2017, 2016

Amman — Jordan
Statement of Interim Comprehensive Income

Comprehensive income

Operation’s revenues
Operation’s cost

Gross operating income
Overhead expenses

Maintenance & energy expenses
Marketing & advertizing expenses
Depreciation

Management fees

Other revenue

Dividends

Income for the period before tax
Provision for income tax

Income for the period after tax/
Comprehensive income

Other Comgrehensive income
Fair value adjustments through other

comprehensive income

Total other comprehensive income

Total comprehensive income for

the period

Earnings per share from comprehensive

income for the period

Weighted Average Shares

30/9/2017
JD

4073584
(1304791)

2768793

(622198)
(576630)
(180110)
(441985)
(137877)

45294

51102

906389

(173612)

732777

40184

40184

772961

4.83%

16000000

Statement (B)

30/9/2016
JD
3557173
(1199408)

2357765
(608772)
(518505)
(150737)
(467019)
(110383)

84516

31818

618683
(118964)

499719

(66506)
(66506)

433213

2.71%

16000000

“ The accompanying notes are an integral part of these statements ”



SIN3WIA)E)S 3say) Jo Lied JeaSajut ue dae sajou SurAuedwodde 3y L,

€€T8I86l £981011 (L6£709) 950817 T1L062E 00000091 9107 /12quNdaG/QE JO §8 UB[EY

(90599) 000 (90599) 000 000 000 susooU
aarsuaiarduiod 1130 y3noiys stuaunsnipe anfea ie]
IWOIAT JAISHIY2Id W) PYO

61.L66% 61L66F 000 000 000 000 swoout aalsuayaiduioy) /xey soye pouad ayp 10j SW0OU]
(000008} (000008) 000 000 000 000 spuapial
- 07088107 PrIZOvI (1685€S) 95087 1EL06Z€ 00000091 STOT ‘1€722( Jo Se duERy
PIPETI0T ySOLYSI (8S1719) 95087 TLP09EE 00000091 LT07 42quiapdag /€ Jo se adueeg
810V 000 1230017 000 000 000 awooul

aatsuayaidwod 13y30 43 nosys sjusunsnipe snjea Jej
09Ul FATsuIYPAd WMo PPO

S8 i 4 clLeey 000 000 000 000 soue[eq Suuado s3urues paure)as Uo juounsnlpy
LLLTEL LLLTEL 000 000 000 000 awoout aAsusyasduio)) /xe} 1oye potsad a3 10 2u0dU]
mwﬂwcwa 7907L01 Emﬂmwv 95087 Lot Wﬁ:xxx: 9107 ‘T€39( JO SE INERY
ar ar ar ar ar ar
awodul
sfuraaey  2AlsuIYRIdwod oYYo AIISAI AALIISIN
®1eL pourejoy  YonoIy) sjuaaysnfps  Amyunjos  AIOIMBIS rende)
anea eq uondurasag

9107 "L107/ 10qua1das/)E PAPUH PolIad 293 10}
b7 Ul S98UeY) WLIJU] JO JUAWIE)S

uepiog — uemiuy
31d) 00 5303104 JUPUSIAU] baeys-Iv

(D) ywwae)g

A ¢ R R ¢ e e e b T e i




e e st e St s s P 4 e g T ] T e e C e e AR et T R ke Be Lt D B T T et TP P T b Bt It . ST T

Al-Sharg Investment Projects Co. (PLC)

Amman — Jordan

Statement of Interim Cash Flows

for the Period Ended 30/September/2017, 2016

Cash Flows From Operating Activities:
Total comprehensive income for the period

Adjustments:

Depreciation

Provision for income tax

Adjustments on financial assets

Adjustment on retained earning opening balance

Operating income before working capital changes:
Accounts’ receivable and other current assets
Inventory

Accounts’ payable and other current liabilities

Net cash flows from operating activities
Cash Flows From Investing Activities:
Property, plant & equipment

Financial assets at fair value through other
comprehensive income

Net cash flows from investing activities
Cash Flows From Financing Activities:
Dividends

Net cash flows from financing activities

Net change in cash and cash equivalents
Cash & cash equivalents at beginning of the period

Cash & cash equivalents at end of the period

Statement (D)

30/9/2017 30/9/2016
JD JD
772961 433213
441985 467019
173612 118964
(40184) 66506
42215 000
1390589 1085702
800963 (2341320)
(1390) (10888)
(127099) (31806)
2063063 (1298312)
(2600987} (7850)
(15910) 000
(2616897) (7850)
000 (800000)

000 (800000)
(553834) (2106162)
2061447 4530808
1507613 2424646

“The accompanying notes are an integral part of these statements”
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Al-Sharg Investment Pro!'ects Co. (PLO)
mman — Jordan
Notes to Inferim Financial Statements
eptember

Constitution and objectives:

A- Al-Sharq Investment Projects Company is registered as a public shareholding
company under the No. (258) with issued capital of ID (16000000) /share after
the merger of al-Shark Investment Projects Company with al-Shark For Hotel
& Tourism Company (LLC) on 1/10/2005, and the merger was approved by
the Minister of Industry on 20/3/2006. The Company's opening balances
resulting from the merger were recorded by the revaluated amounts.

B- The Company owns the Holiday Inn Hotel which was opened in 1999 and
managed by Holiday Inn Group (Inter Continental Group) under a
management agreement signed during 1995, which some if its items has been
amended during the following years and has been extended until 2019.

C- The financial statements were approved by the broad of directors on

24/October/2017, and it is subject to be approved by the general assembly.

D- Objectives:
To establish and manage hotels and tourist resorts and managing of subsidiaries
or participating in the management of other companies in which they contribute.

Significant accounting policies:

The interim financial statements are prepared under the International Standard
34 (Interim Financial Reports) and the related interpretations originated by the
International financial Reporting Interpretations Committee.

The interim financial statements do not include all significant matters and
explanatory notes that are required for the annual financial statements and are
prepared in accordance with the International Financial Reporting Standards, in
addition the interim financial performance is not necessarily represents an
indicator of the annual financial performance.

Accounting policies are implemented on consistent bases in the financial
statements as previously implemented.

Corporate Tax position:

¢ The tax position of the Company was finalized with Income and Sales Tax
Department till end of the year 20135.

¢ Tax declaration of the Company for the year 2016 were submitted to
Income and Sales Tax Department, and tax assessment still not made by the
Department yet.
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Contingencies
There are labor lawsuits filed against the Company amounted JD (38194).

QOperating Segments:
The Company carries out its activities through a major activity of establishing
and managing of hotels. The financial statements include the financial
performance of the company’s hotel.

General:
Attention must be drawn to the effect of the Jordan Securities Commission
regulations and Jordanian Companies Law on calculating statutory reserve only
on the realized earnings bases, as well as presenting the unrealized earnings
separately in the retained earnings itemn. Attention to be drawn to restrictions on
the distributing dividends for unrealized earnings.





