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To: Jordan Securities Commission

Sub: The results of the extraordinary General Assembly meeting

to the subject matter, please note that the extraordinary Geperal Assembly meeting Reference
held on 20/9/2017 decided and approved on the following:- :

1.

The approval on the reduction of the authorized Paid-up company's Capital from
10,000,000 JD/ share to 5,000,000 JD / share by extinguishing the balance of JD
5,000,000 from the accumulated losses amounting to JD (6,182,464) as at 31/ 12/2016.

The approval on the amendment of the Memorandum of Association and Rules of
Procedure of the Company in accordance with the reduction of the Company’s Paid-up
Capital as mentioned in Article (3) of the Company’s Capital. ’

The Company's authorized capital consists of JD 10,000,000 (10 million JD) divided into
10,000,000 ten million shares subscribed and paid ~ up JDS: (10,000,000) ten million JD.

To become

" The Company's authorized capital consists of JD 5,000,000 (5 million JD) divided into
5,000,000 ten million shares subscribed and paid — up JDS: (5,000,000) ten million JD.

3.

Authorization of the Board of Directors of the Company for settlement procedures
regarding the granting of the loan of Arab Real Estate Development Company (Arab
Corp).

Kindly accept our high appreciation & respect
Amjed Mousa Al Werx
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