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An independent member of =3 = -J) 2
Moore Stephens international Limited ] bj—/J & (;-’I r:') b4
MOORE STEPHENS i 0 e 03125033 553 $15.8 ysbons

Report on the review of the condensed interim Consolidated financial statements

7851703
To the Board of Directors of
The Holy Lands Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim Consolidated financial statements of The Holy
Lands Insurance Co. (P.S.C) which comprising of condensed interim Consolidated statement of
financial position as at 30 June 2017, and the related condensed interim Consolidated statements of
comprehensive income, changes in equity and cash flows for six-month period ended 30 June 2017 and
the related explanatory notes,

The management is responsible for the preparation and presentation of these condensed interim
consolidated financial statements in accordance with I4S 34 — Condensed interim Financial Reporting.
Our responsibility is to express a conclusion on these condensed interim consolidated financial
statements based on our review,

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
Condensed interim Financial Information Performed by the Independent Auditor of the Entity". A review
of the condensed interim financial information consists of making inquities primarily of persons
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with international Standards
on Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim consolidated financial statements are not prepared, in all material respects in
accordance with IAS 34,

Other matters:

Condensed interim consolidate AL ilatements were prepared for management’s purposes.

Ahmad Moh'd Alabbasi Amman in

License No. 710 25 July 2017
Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 :;4a
P.O.Box 925111 e-mail: info(@abbasi-cpa.com 925111 wpe
Amman 11190 Jordan www.abbasi-cpa.com Oy 11190 e



The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Condenscd interim consolidated financial position

As of June 30, 2017
Reviewed not audited - Exhibit A
Note 30-Jun-2017  3i-Dec-2016
ID D

Assets (Reviewed) (Audited)
Deposits at banks 7 3,040,783 2,168,867
Financial assets at fair value through income statement 8 479,962 437,370
Financial assets at fair value through other comprehensive income 9 60,000 60,000
Realestate investments 176,725 176,725
Investments in subsidiary 15,000 15,000
Total investments 3,772,470 2,857,962
Cash on hand & at banks 111,352 980,489
Noles receivable & cheques under collection - net 97,041 85,020
Accounts receivable - net 10 451,052 319,108
Duc from related parties I8 1,578 425
Due from other reinsurers - net b 739,045 610,887
Deferred tax assels 12 1,674,443 1,674,443
Property , plant & equipments - net 1,997,856 1,918,805
Intangible assets - Net 28,546 15,437
Other assets 163.756 202,937
Total assets 9,037,139 8,665,513

The accompanying notes form from (1) To (24) is an integral part of these statements
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The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Follow - condensed interim consolidated financial position

As of June 30, 2017

Reviewed not audited - Exhibit A

Liabilities and owners' equity

Liabilities

Unearned premium provision - net
Outstanding claims provision - net
Total technical provisions
Liabilities

Bank overdrafis

Accounts payable

Due to other reinsurers

Varaiely provisions

Other liabilities

Total liabilitics

Total technical provisions & liabilities

Owners' equity

Authorized & paid up capital
Issuance discount

Statutory reserve

Voluntary reserve

IFair value reserve

Accumulated (loss) (Exhibit C)
Profit for the period (Exhibit C)
Net owners' equity

Total owners' equity & liabilities

Nole 30-Jun-2017

31-Dec-2016

13

15
16

1D JD
{(Reviewed) (Audited)
4,035,668 3,374,944
1,143,638 1,526,426
5,179,306 4,901,370
408,203 419,816
105,485 173,404
652,332 343,239
40,905 40,905
198,525 408,699
1,405,450 1,386,063
6,584,756 6,287,433
5,000,000 10,000,000
(2,061,779) (2,061,779)
745,254 745,254
22,561 22,561
(150,000) (150,000)
(1,183,909)  (6,177,956)
80,256 -
2,452,383 2,378,080
9,037,139 8,605,513

The accompanying notes form from (1) To (24) is an integral part of these statements
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The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Condensed interim consolidated statement of comprehensive income

For the six months ended June 30, 2017

Revicewed not audited - Exhibit B

Revenues

Total written premiums

Deduct: reinsurance share

Net written premiums

Net change in uncarned premium provision
Net carned premium income
Commissions received

Issuance fees

Interests revenues

Gains (losses) from financial assets & investmenls

Other revenues due to written accounts
Other revenues

Total revenues

Cost of claims

Claims paid

Deduct: recoveries

Deduct: reinsurance share

Net claims paid

Net change in outstanding claims provision
Allocated employecs expenses
Allocated administrative expenses
LExcess of loss

Acquisition policies cost

Other expenses due to written accounts

Net claims

For the six months ended  For the three months ended

Note 30-Jun-20t7  30-Jun-2016  30-Jun-2017  30-Jun-2016
JD D D D)
5,549,054 3515384  2,567.368  1.901.801
(139.502)  (168,310) (48,112) (90,297)
5d09,552 3,347,074 2,519256 1,811,504
(660,724) 64,032 (273.850) 153,775
4,748,828 3,415,106 2245406 1,965,279
28,807 47,163 (1,521 27,556
198,015 179,337 100,289 98,204
38,364 29,802 26,595 22,925
17 42,592 (54,862) 5,520 (58.597)
54,893 46,554 26,935 42,248
15,994 26,883 3,855 23,779
5,127,493 3685983 242021 2,121,394
4,718,087 3430880 2424046 1620437
(479,579)  (446,578)  (262,157)  (230,102)
(152,784)  (198,105)  (113.261) (60,262)
4,085,724 2,786,197  2048,628 1,330,073
(382,788)  (567,858)  (146,523) (11,742)
514,287 456,342 282,778 259,832
268,275 271,769 103,413 123,517
65,000 65,000 - .
227,411 185,728 105,88 1 102,555
15,926 13,306 9,863 7,897
4,793,835 3,210,484 2,404,040 1,812,132

The accompanying notes form from (1) To (24) is an integral part of these statements
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The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Follow - condensed interim consolidated statement of comprehensive income

For the six months ended June 30,2017

Revicwed not audited - Exhibit B

Nole

FFor the six months ended  For the three months ended

30-0un-2017  30-Jun-2086  30-Jun-2017  30-Jun-2016

Net claims

Employees expenses - not allocated

Administrative expenses - not allocated

Depreciation & amortization

Total expenses

Profit for the period before tax

Tax 12
Profit for the period

Total comprehensive income for the period (Exhibit C)

Basic and diluted earning per share 18

JD D D D

4,793,835 3,210,484 2,404,040 1,812,132

128,571 114,085 70,693 64,957
57,762 50,308 35,125 25,403
67,069 68,472 25,854 31,409

5047,237 3,443,349 2,535712 1,933,901
80,256 242,634 (115,591) 187,493
80,256 242,634 (115,591) 187,493
80,256 242,634 (115,591) 187,493

Fils/Dinar Fils/Dinar  Fils/Dinar  Fils/Dinar

0.016 0.030 {0.023) 0.023

The accompanying notes form from (1) To (24) is an integral part of these statements
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The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Condensed interim consolidated statement of cash flows
For the six months ended June 30, 2017

Reviewed not audited - Exhibit D

Cash flows from operating activities

Profit for the period before tax

Prior years' adjustiments

Capital loss

Depreciation & amortization

Net change in unearned premium provision

Net change in outstanding claims provision

Unrealized (gains) losses of linancial assets at fair value through
income statement

Operating income (loss) before changes in working capital
Changes in assets & liabilities

Notes receivable & cheques under collection
Accounts receivable

Duc from related parties

Due from other reinsurers

Other assets

Accounts payable

Due to other reinsurers

Other liabilities

Net cash flows provided from (used in) operating activities

The accompanying notes form from (1) To (24) is an integral part of these statements
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Note

30-iun-2017  30-Jun-2016
D ID
80,256 242,634
(5,953) (1,115)
6,389 (1,166)
57,762 50,308
660,724 (64,032)
(382,788) (567,858)
(42,592) 54,862
373,798 (286,367)
(12,021) (19,214)
(131,944) (38,405)
(1,153) -
(128,158) 14,750
39,181 (6.831)
(67,919) (35,552)
309,003 30,417
(210,174) (15.607)
170,703 {356,869




The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Follow - condensed interim consolidated statement of cash flows

For the six months ended June 30, 2017

Reviewed not audited - Exhibit D

Cash flows from investing activities

Deposits at banks due over 3 months

Financial assets at [air value through profit or loss
Acquisitions of property , plant & equipments
Proceeds from sales of property , plant & equipments
Acquisitions of intangible assets

Net cash flows (used In) investing activities

Cash flows from financing activities

Bank Overdralls

Net cash flows (used in) financing activities

Net (dicreasc) in cash
Cash on hand and at banks at beginning of period
Cash on hand and at banks at end of period (Exhibit A)

30-Jun-2017

30-Iun-2016

D D

(871,916) (34,755)
- (61,342)
(152,298) (25,833)
15,000 5,500
(19,013) (3,344)
(1,028,227) (119,774)
(11,613) (434,061)
(11,613) (434,061)
(869,137) (910,704)
980,489 1,652,396
111,352 741,692

The accompanying notes form from (1) To (24) is an integral part of these statements
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The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audjted

pr— pemm— e e e s e (e 0 G 0 I 0 AR WML 0 RS g e pe—

Company's registration and objectives
eg

The Holy Lands Insurance Company was established & registered as a leblfc

shareholding company in the Ministry of Industry & Trade under nomber (136) on the year
1980 .

The company exercised all kinds of general insurances according to license which
obtained from Insurance Authority for these insurance branches :

Motor insurance license

Marine & transport insurance license

Fire & other damage to property insurance license
Liability insurance license

General assembly in its extrordinary meeting held on June 30, 2015 decided (o increase
capital from JD/Sharc 6,000,000 to iD/Share 8,000,000 , by increasing amount ol JD/Share
2,000,000 and by issuance discount JD/Share 0.35 through private written to the
sharcholders , by a plan declared by board of directors to correct company's (inancial status
in accordance with regulations and laws for the benelit of the company , legal procedures
were completed on August 2, 2015. Securities commission approved (o register increased
shares on October 6, 2015 |, and some of the shares were recovered ( 607,729 shares.

The board of direcrtors decided to recover the unrecovered increased shares amounted of
1,392,271 shares by customize it to the chairman and deputy of chairman of board of
directors , legal & official preedures were completed on February 8, 2016 .

General assembly in its extrordinary meeting held on September 22, 2016 decided to
increase capital from JD/Share 8,000,000 to JD/Share 10,000,000 , by increasing amount of
JD/Share 2,000,000 and by issuance discount JD/Share 0.35 lhrougﬁ owning land no. 200
basin no. 20 South Om Othaina of Amman lands , ils space of 1,009 square meters , this
land owned bly debuty chairman of board of directors and its evaluated by five realestale
evaluators delegated for Ministry of Industry & Trade by average market value of JD
1,836,380 , thc rest amount of JD 163,620 was recovered through private written of
sharcholdcrs , legal precedures were completed on October 30, 2016. Sccuritics commission
approved (o register increased shares on November 23, 2016, and in depository cenler on
November 28, 2016 .

General assembly in ils extrordinary meeting held on December 22, 2016 decided to
reduce capital from JD/Share 10,000,000 to J1)/Share 5,000,000 , by amortizing amount of
JD/Share 5,000,000 from accumulated loss to capital , legal procedures were completed to
competent authorities on April 13, 2017,

The Condensed interim consolidated financial stalements were approved by the board of
direclors at its meeting held on July 25, 2017, these financial statements aren't subject to
the approval of the general assembly of shareholders .
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The Holy Lands Insurance Company
(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

2- Significant accounting policies
Basis of preparation of interim consolidated financial statements

These condensed interim consolidated financial statements have been prepared in

accordance with inernational accounting standards ((IFRS) IAS 34))(Interim Financial
Reporting).

The condensed interim consolidated financial statemenis are presented in Jordanian Dinars
(JOD} which is the company's presentation functional currency .

The condensed interim consolidaled financial statements have becn prepared on historical
cost excepl linancial asscts and liabilities which appears on fair value.

These condensed incrim consolidated financial statements do not include all the information
required for a complete set of IFRS f{inancial statements, However , selected explanatory
notes are included Lo explain events and transactions that are significant to an understanding
of the changes in the company's financial position and performance since the last annual
report of financial stalements as ol December 31, 2016 , in addition, The results for the six
months period ended June 30, 2017 are not necessarily indicative of the results that may be
expected lor the financial year ending December 31, 2017 .

13
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The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

4- Changes in accounting policies

Accounting policies followed in condensed interim [inancial statements' preparation for
this period are consistent with the policies followed the last year .

Bussiness sector

Bussiness seclor represents a collection of assets and operations which are sharing together
for serving produces or services subject to risk and benefits different {rom those related of
other seclors and it measured according to reports used by exculive manager and decision
maker of the company .

Geografic sector associated by nserving produces and services in limited economical
environment subject to risks and benefits differnt from those related of bussiness sectors in
economical environments .

Use of estimates

The preparation of the interim financial statements requires management to make estimates
and assumptions that affect the reported amount of financial assets and liabilities and
disclosure of contingent liabilitics . These cslimates and assumplions also alfect the
revenues and expenses and the resultant provisions and particular , considerable judgement
by management is required in the estimation of the amount and timing of fulure cash lows
. Such estimates are necessarily based on assumptions about several faclors involving
varying degrees ol judgment and uncertainty and actual resuits may difTer, resulting in
future change in such provisions .

Management beleive that the estimates are reasonable and are as follows ¢

- Management evaluates its investments for impairment on a regular basis where there is a
prolonged decline , Management estimates the value of impairment and the same is
charged in the staiement of comprehensive income - An estimate of the collectible amount
of trade accounts receivables is made when collection of the [ull amount is no longer
probable . For individually significant amounts , this estimation is performed on an
individual basis . Amounts which are not individually significant , but which arc past due ,
are assessed collectively and a provision applied according to the length of time past due
based on historical recovery rates .

- Inventorics are held at the lower of either cost or net rcalizable value . When inventories
become old or obsolete , an estimate is made of their realizable value . For individually
significant amounts this estimation is performed on an individual basis . Amounts which
are not individually significant , but which are old or obsolele , are assessed cotlectively
and a provision applied according to the inventory type and the degrec of aging or
obsolescence , based on historical selling prices.

- Management reviews periodically the tangible and intangible assets in order 1o assess the
amortization and depreciation for the ycar based on the uselul life and luture economic
benelits . Any impairment is taken to the statement of comprchensive income.

15



The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

7- Deposits at banks
This item consists of :

Jordanian Trade Bank - 1D

Amman Cairo Bank - JD

Bank Al Etihad - ID

Arab Bank - ID

Arab Bank - USD

Arab Jordan Investment Bank - UDS
Housing Bank For Trade & Finanace - JD
Jordan Dubai Islamic Bank - JD
Audih Bank - 1D

Capital Bank - JD

Total

30-Jun-2017

31-Dec-2016

1D D
{Reviewed) (Audited)

7,017 7,017
504,691 4,701
202,500 202,500
10,142 10,082
709,000 354,500
5,293 5,291
15,676 15,676
11,306 11,306
500,000 500,000
1,075,158 1,057,794
3,040,783 2,168,867

Interest rate on JD deposit at banks ranging between 3.25% to 5.25% and of USD deposits

between 0.05% 10 2% , it accrued quarterly, midierm and yearly .

There are mortgage on bank facilitics which given to company [rom Audih Bank amounted of

1D 500,000 and from Capital Bank amounted of JD 511,277.

The mortgaged deposited upon request for general manager of Insurance Authority in addition
to his job amounted of JD 225,000 as of June 30,2017, its details as follows :

Bank Al Etihad - 1D

IHousing Bank For Trade & Finanace - JDD
Jordan Dubai Islamic Bank - JD

Total

16

30-Jun-2017 31-Dec-2016
D 1D
(Reviewed) (Audited)
202,500 202,500
11,250 11,250
11,250 11,250
225,000 225,000




The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

8- Financial assets at fair value through income statement
[ A. This item consists ol ;

30-Jun-2017 31-Dec-2016

ID D
I National (Reviewed) (Audited)
Stocks in Amman stock Exchange (Listed) 322,656 280,064
Stocks in Amman stock Exchange (UnListed) 2,621 2,621
[ International
Stocks in international stock Exchange (UnListed) 154,685 154,685
Total 479,962 437,370

B. Financial assets are stated at cost according to couldn’t mesure its tair value as trustly .

9- Financial assets at fair value through other comprehensive income

] A. This item consists of ; 30-Jun-2017 31-Dec-2016
JD D

National (Reviewed) (Audited)

] Stocks in Amman stock Exchange (UnListed) 60,000 60,000

Total 60,000 60,000

B. IFinancial assets are staled at cost according to can't mesure its [air value as trustly .

10- Accounts receivable - net
A. This item consists of :

30-Jun-2017 31-Dec-2016

ID ID
(Reviewed) (Audited)
Policies compaign receivable 773,215 730,732
Agents receivable 458,254 428,882
Returned cheques 81,626 81,626
Issues and under settehmet receivable 118,982 122,462
Garages receivable 119,962 56,729
Imployees receivable 51,121 50,785
Total 1,603,160 1,471,216
Deduct : Provision for receivable debts impairement (Note 10 B) (1,152,108) (1,152,108)
Net 451,052 319,108




The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not andited

{0- Follow - Accounts receivable - net

B. Transaction of provision for receivable debts impairement during the period represents of :

Balance beginning of the period/year
Additions for the period / year
Balance ending of the period/year

! 1- Due from other reinsurers - net
A. This item consists of :

Local insurance co. receivable
foreign reinsurers co. receivable
Total

Deduct : Provision for reinsurers debts impairement (Note 1§ B)
Net

B. Transactio

30-Jun-2017

31-Dee-2016

D D
(Reviewed) (Audited)
1,152,108 1,152,108
1,152,108 1,152,108
30-Jun-2017 31-Dec-2016
1D JD
(Reviewed) (Audited)
473,698 412,731
1,162,872 1,095,681
1,636,570 1,508,412
(897,525) (897,525)
739,045 610,887

n_of provision for reinsurers debts impairement during the period represents of :

Balance beginning of the period/year
Disposals for the period/year (closing debts to provision)
Balance ending of the period/year

30-Jun-2017 31-Dec-2016
D ID
(Reviewed) (Audited)
897,525 1,559,324
- (661,799)
897,525 897,525
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The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

13- Accounts pavable
This item consists of :

Accidents payable

Agents payable

Policies compaign payable
Garages payable
Employees payable

Total

t4- Due to other reinsurers
A. This item consists of ;

LLocal insurance co. payable

[Foreign reinsurers co. payable
Total

15- Fair value reserve
This item consists of :

Balance beginning of the period/year
Net changes in fair value during the period / year
Balance ending of the period/year

21

30-Jun-2017 31-Dec-2016
1D 1D
(Reviewed) (Audited)
3,660 2,418
33,629 77,847
54,089 90,279
10,734 194
3,373 2,666
105,485 173,404
30-Jun-201i7 31-Dec-2016
1D 1D
(Revicewed) (Audited)
513,289 172,689
139,043 170,550
652,332 343,239
30-lun-2017 31-Dec-2016
1D 1D
(Reviewed) (Audited)
150,000 150,000
150,000 150,000




The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes to condensced interim consolidated financial statements - reviewed not audited

16- Accumulated (loss)
A. This item consists of :

Balance beginning of the period/year

Prior years' adjustments

Adjusted openning balances

Profit tor the year

Transler to statutory reserve

‘Fransfer 1o subcidiarys' statutory reserve

Amortized some of accumulated loss to capital (Note 16)
Total

30-Jun-2017

31-Dec-2016

JD 1D
(Reviewed) (Aundited)

(6,177,956) (7,141,573)
(5,953) (1,116)
(6,183,909) (7,142,689)

- 1,072,022

- (105,786)

- (1,503)
5,000,000 -
(1,183,909) (6,177,956)

. General assembly in its extrordinary meeting held on December 22, 2016 decided to reduce

capital {rom JD/Share 10,000,000 to JD/Share 5,000,000

, by amortizing amount of

JD/Share 5,000,000 {from accumulated loss to capital , legal procedures were completed to

competent authorities on April 13, 2017.

Gains (losses) from financial assets & investiments

This item consists of :

Unrealized gains (losses) from financial assets at fair value

through income statement
Total
Amount transfer to income statement

Basic and diluted earning per share
This item consists of :

Profit for the period after tax (JD)
Weighted average shares (share)
Basic and diluted earning per share

30-Jun-2017

30-Jun-20106

ID D
42,592 (54,862)
42,592 (54,862)
42,592 (54,862)

30-hun-2017

30-hun-2016

D D
80,256 242,634
5,000,000 6,607,729
0.016 0.037

The diluted carning per share is equal to the basic earning per share .
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The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not audited

19- Related parties transactions

Realated parties include key shareholders , key management personnel , key managers
associates and subcidiaries and controlled companies . The company's management has

approved the pricing policies and terms of transactions with related parties.

Details of due from related parties appear on financial position

i

Type of Type of
relationship Lransaction 30-Jun-2017 31-Dec-2016
D D
{Reviewed) {(Audited)
The Dead Sea Co. For Vehicles' Parts
Trading Sucidiary Finance 1,578 425
Total 1,578 425

Wages , allowances and other benefits for senior excutive managenients ¢

30-Jun-2017 30-Jun-2016
iD D
Wages & other benefits 190,656 181,646

20- Issues

There are issues facing company (rom others subject of accidents amounted of JD 843,654,
they appear in outstanding claims provision , upon Legal consultant opinion the outstanding
claims balance is enough, also there are issues facing others amounted of JD 628,915
subject of recoveries, its appear within recoveries, upon legal consultant opinion the
amounts allocated in records for oulstanding recoveries which issues arise of il is enough
within legal and technical standards and there is a chance to recover thats amounts.

21- Contingent liabilities

There are no contingent liabilities as of financial position date .

22- Subsequent events

There are no subsequent events may have material affects to financial position .

T2
Led



The Holy Lands Insurance Company
(P.S.O)
Amman - The Hashemite Kingdom Of Jordan

Notes to condensed interim consolidated financial statements - reviewed not andited

23- Future plan

" Build the main building for company on the land owned from deputy chairman of the board
of directors .

" Operating subcidiary (The Dead See Co. For Vehicles' Parts Trading) through import
vehicles' spare parts from outside Jordan and selling it to realize benefit from its selling

amounts 1o support car repairing in company's garage (The Dead Sea Co. For Vehicles
Surveying and Paint) .

24- Comparative fisures

Certain comparative figures were reclassified to conform with the presentation of the
current period , according to the instructions of Insurance Authority no. (2) for the year
2003 and to the decesion of Insurance Authority no. (8) lor the year 2007 and the deccsion
no. () for the year 2011 , the reclassification didi't result any effect on company's
business results and its owners' equity lor the year 2016 .
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