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To Chairman and Board of Directors of

AL TAJAMOUAT FOR CATERING AND HOUSING

Public Shareholding ComPanY

Amman'Jordan

ffi+#**viewed the accompanying interim-_c_onsoridated financiar statements of AL

TAJAMoUAT FoR CATERTNc ,q,lro HousING "public sharehotding company and its

subsidiary (Hereatter Jt"o rne croup; as- 91-so .J.une 
2017 which comprise the interim

statements of financial position as at so iu ni- zollrnd the related interim statements of profit or

loss, condensed inieriin comprehen.ir" in.ore, condensed interim changes in equity and

condensed interim cash flows for the 
"i, 

,ontnt perod then ended, and explanatory notes' The

board of Directors is responsible for the prepiration and presentation of these condensed

interim financial information in accoroanle 
'wittr lAs 34'iinterim financial reporting"' o'f

responsibility is to express a conclusion on these condensed interim financial information based

on our review.

Scope of review
We conducted our review in accordance with international standard on Review Engagements

(Z4lO),,Review of Interim Financial Information Performed by the Independent Auditor of the

i,ntity''. The review of interim financial information consists of making inquiries, primarily of

p.rron, responsible for financial and accounting matters, and applying analytical and other

,eview pro."d*.r. A review is substantially less in scope than an audit conducted in accordance

with international standards on auditing, and consequently does not enable us to obtain assurance

that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Base of the reserved result
Th" Mr*g.r"tt-trur-not provided us with up to date and comprehensive study on the

Goodwill in the amount oi 1,694,857 JD caused by increases in the cost of investment

procurement in AL TAJAMOUAT FOR SUPPORT SERVICES company "subsidiary company", and

ih. "o*p*y 
did not amortize thereof, despite the decrease in the scale of the subsidiary

.o*p*y', operational activities, indicating ihe impairment of the fair value of the recoverable

goodwill .

The reserved result

@theabovementionedinthebaseofthereservedresultparagraphandbased
on our audit procedures, nothing has come to our attention that causes us to believe that the

accompanying interim condensed financial statements are not prepared, in all material respects,

in accordance with IAS (34) " Interim Financial Information Reporting".

OlJ"}l 1\1Y1 gLis, t8.VlA,.!S.r.to +11Y -1 0Y".ttt ru"'(th +t1Y 10t'.tqt r,-iu3Lo +11t Yt 6{0Y0Y,{:gi3ti

Mobile: +962 7g59bAO78 Tel: +962 6 5300499 Fax: +962 6 5300499 P.O.Box: 240?88 Arnman { 1{24 Jordan

3



Other matters 
_

-Thecondensedconsolidatedfinancialstatementsofthegroupasof3l'tDecember2016
have been audited by other auditor who gave ,.r.*.-J r.?ott report thereof on 12th March

2017 about the impaired indicat"ort';; iht ;ooO*iti *a u*ottize thereof' The interim

condensed consolidatea rrrrurr.iui'iutt*ents ior the six months ended 30 June 2016 were

also reviewed by another auditor wt o issued his report on July 27,2016 on the indicators

of impairmentandamortizationof goodwill' ^.' , orrrrci^iqrv comoanv as of 30th June

- The u*oir"i "orrJ.*ed 
financial siatements of the subsidiary compar

2Ol7 hasbeen submitted to by other.auditor' Note (1) shows summery of the condensed

interim financial information of these companies' and we obtained the necessary

- 
tt-f#:tff;y,s 

financiar year ends on December 31 of each year, but the accompanying

condensed interim financial ,i","Ltttt ha" beln p"p*td in accordance with the

Securities Listfng Regulationr-or,r,. Amman stock Exchange and for management

purposes'

"f,tseatchsrsAomuntants & ConsultantE Amman - Jordan

27 luly20l7

Researchers

Rami Amasha
license No (803)
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AL TAJAMOI.JAT FOR CATERING AND TIOUSING

Public Shareholding ComDanv

Amman - Jordan

Interim Consolidated Statement Of Financial Position

as at 30 ,Iune 2017 (Unaudited)

Note 30 t6t20t7

JP
(Unaudited)

550,017
4,860,554
1,694,857

6.792

7.1r,2.?20

159,333
48.947
9,312
920,076

593,098
6p,,730

1.791.556

8J03J7f

10,000,000
379,604
(34,830)

0.6s9.029)
8.685.745

94,998
82,478
40.s55
21$i03 1

8*?0L77S

3y1212016
JI)
Audited

Assets
Nop-current assets

@y less accumulated dePreciation

Net Reat *rtaie investments 5

Goodwill 6

Financial assets at fair value through other

Comprehensive income

Total non - current assets

eurreuf assets

Other debit balances
Inventory
Liabilities from related Parties
Financial assets at fair value through other

Comprehensive income
Net receivables 7

Cash & cash equivalent 8

Total current assets

Total assets
Equity gnd liabilities
EquitY
Share Capital 1

Statutory reserve
Cumulative change in the fair value of
Financial assets

Accumulated Losses
Net equity
Current liabilities
Other Accounts payable
Term Cheque & payable accounts
Bank Overdrafts
Total current liabilities
Total liabilities and equity

568,106
4,990,308
1,694,857

7 "482
7.290.7s3

138,288
33,742
9,372
835,729

480,297
152"90_6

1.6s0J34
fl,91.r,087

10,000,000
379,604
(34,139)

(1.635,573)
8.70-9.892

95,790
94,553
10"8s2
20t.t95
ff'$r".aflz

The attached notes (l) to (13) form an integral part ofthese interim consolidated financial statements and are

read together with the accompanying audit report
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Prbli. Shareholdine ComPanv

Amman - Jordan
IJffi T"r*ltdated Statement of comprehensive income

forthethreeantlsixmonthsended30June20lT(unaudited)

Note

Financial expenses

Revenue and other (exPenses)

Yield of possible liabilities

Gains (losses ) before tax

Income tax for the Period I
Gains (losses ) for the Period

Add: Other comprehensive income items

change in fair value reserve for financial assets at

fair value through other comprehensive income

Total comprehensive income (loss) for the period

The basic and diluted portion of the share

of profit (loss) for the period

For the 3 months
ended on 30 June
2Al7 2016

JDJD.
(unaudited) (unaudited)

394,058 299,446

02J,65A ("238.78i-)

66,406 60,665

For the 6 months
ended on 30 June
2017 uls.

(unaudited) (unaudited)

812,112 631,763

(70s.s08) (.482.734)

107,204 149,A29

JI)JT)

Revenue

Revenue cost

Total Profit

Administrative and General expenses (ll7 
'877)

Sale and distribution expenses (365)

Realized losses by sale financial assets at Fair

value through income statement

Unrealized gains (losses) by sale financial 14,083

assets at value through income statement

(75,934) (162,528) (185,673)

(4os) (36s) (405)

(17,247) (17,247)

1,387 9,749 (3,300)

(477) (1,382) (926)

9,369 17,687 25,321

:. 22.160

(22,642) (8,075) (33,201)

(22,642) (23,456) (33,201)

(e36)

(10,368)

22.160

(26,897)

(4.s0e)

(31,406)

/)(r\
\:::=J

GI65E]

JD/Files

rcT03)

1 .088 (691) 688

a s D aAJ,LT Gz.srf,I

JD/Files JD/Files JD/Files

(!J@ (000a (o00x

The attached notes (l) to (13) form an integral part ofthese interim consolidated financial statements and are

read together with the accompanying audit report
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Public Shareholdine Comnanv

Amman -.lordan

Interim consolidated statement of cash llow

for the six months enrled 30 June 2017 (UNAIIDITED)

CFsh IloW froqr. operatins aciivities

G";r)ffif* tt* period before tax and provisions

Amendments:
Depreciation & Amortization
Reatized losses by sate financial assets at Fair value

through income statement

Unreilized gains (losses) by sale financial assets at

value through income statement

operating profit before changes in assets and liabilities

Receivables
Inventory
Other receivables
Financial assets at fair value through income

statement
Term Cheque & PaYable accounts

Other payable accounts

Deferred revenue

Net cash flow from operating activities

C.glh tlow from investr.nent activitiqs
Change in properties and equipment

Projects in progress

Net cash flow from investment activities

Cash flow from financi{re activ,ilies
Bank Overdrafts
Net cash flow from financing activities
Net increase in cash and cash equivalents for the period

Cash and cash equivalents at the first of January

Cash and cash squivalents at the 30June

301612017

a
(Unaudited)

(8,075)

158,541

301612016

(9.149)
141.3,1.7
(112,801)
(15,205)
(21,045)
(75,198)

(t2,075)
( I 6,1 73)

(1 I 1,180)

(10,699)

(10.699)

79.703
29,7{13

(92,176)
1s2.906
60,?30-

JD
(Unaudited)

(33,201)

161,401

17,247

3"3QQ

Llg|7.47
(27,567)
20,254
(67,877)

(1 10,802)
24,831
4.s00

(71910

(2,828)
(22.3_18)

(25.1{6)

_:-
(33,060)
392.906
359446

The attached notes (l) to (13) form an integral part ofthese interim consolidated financial statements and are

read together with the accompanying audit report



AL TAJAMOUAT FOR CATERING AND HOUSING
Public Shareholdine C-gmnanv
Amman - Jordan

Notes to the interim consolidnted linancial statements
30 .Iune 2017

I Overview
a The company was established as a public shareholding company and registered with the

Ministry of Industry and Trade under No. (261) on 13 November 1994 with an authorizod
and paid up capital of JD 10,000,000, each share one JD.

b Objectives of the company:
Establish, purchase and mqnage all kinds of catering facilities and restaurants to provide
catering services to individuals and businesses,
Establish and purchase buying all kinds of residential buildings and providing housing

servrces.
The main office of the company located in Amman-Jordan.
The company's shares are listed at Amman Stock Exchange - Jordan.
The accompanying financial statements have been approved by the Board of Directors
of the Company in its meeting held on2717l20l7.
The financial dtatements as if 30th June 2017 and 31't Dec 2016 include the financial
statements of the following subsidiary companies:

subsidiarv comDanv

AL TAJAMOUAT for
Support Services (W. L.L)
AL TAJAMOUAT for
university facilities
services (W.L.L)

AL TA.IAMOUAT for support services(W.L.L)
AL TAJAMOUAT for university facilities services(W.L.L)

AL TAJAMOUAT for support services(W.L.L)
AL TAJAMOUAT for university facilities services(W.L.L)

Reeistered Resistration Percentase of Main activitv
al ygAIS ownership

and voting
Jordan 2003 l00o/o Establish, purchase and manage

catering and housing fecilities.
Jordan 2006 100% Possession and managing

restaurant.
Possession and purchase lands and
build apartments on it.

the subsidiary companies as 30th June 2017
amounted to 147,204 JD in accordance to the

The share of company from the bus.inesses of
amounted to 18,244 JD, and as of 3l'' Dec 2016
equity rights, as follow:

30t6t2017. 3yt2t20t6
JD JD
62,686 141,757

(44,442\ 549
18.144 147.204

The investment book value of the subsidiary companies as 30th June 2017 amounted to 8,867,281
JD, and as of 3 l't Dec 2016 amounted to 8,85 I ,137 in accordance to the equity rights, as follow:

30t6120t7 3ut7,t2016
.ID .ID
8,313,049 9,250,362
554.233 600.775

8.867.28 r 8.851 .137

The investment -of AL IAJAMOUAT for support services(W.L,L) includes a goodwill
amounted to 1.694.857 JD
The investm-ent of .AL TAJAMOUAT for support services (W.L.L) includes the
investment of Aqaba branch

a

a

c
d



AL TAJAMOLIAT FOR CATERING r\ND HOI"ISING

Public Shareholding ComPanY
Amman - Jordan
J

Notes to the interim consolidated linancial statements

30 ,Iune 20I7

Following the summery of the total

subsidiary companies and the major
Dec 2016:

of the assets, liabilities, revenue, and

iterns of assets and liabilities as 30'l'

gains (losses) ofthe
June 2017 and 31't

a. AL TAJAMOUAT for support services(W'L'L)

Total of assets

Total of liabilities
Total of equity
Total of profit
Profit for period/Year
Net total of receivable
Liabilities for related Parties
Liabilities for related Parties
Real estate investments
Equipment& proPertY
Accrued expenses

b. AL TAJAMOUAT for university facilities services (W.L'L)

Total of assets
Total of liabillties
Total of equity
Total of profit
Profit for period/year
Net total of receivable
Equipment& ProPerty

301612017
Jq

6,998r3EI
408,554

6,589,827
153,557

78,061
181,045

2,335,658
321,075

3,307,545
457,500

?J;A?

30t6t2w7
D

1,078,019
523,786
554"233

5,380
(44,442)
382,517

92,517

syt2t20t6
JD
7,100,666

573,180
6,521,486

249,668
141,757
223,049

2r32'.11212

479,118
3,385,576

416,817

1'145

3yt2t20\6
rq
1,107,s62

506,787
600,775

15,896
5,447

247,476
9I+289

2) Baqis of preparins the financial statements

a Compliance Statement
The annexed Interim Condensed Financial Statements for the six months ending on June,

30, ZOl7 were prepared in accordance with the International Accounting Standard No'

(34) For Interim Financial Statements.
The cunency of these Interim Condensed Financial Statements is the Jordanian Dinar,

which represents the main currency of the company.

These lntlrim Condensed Financial Statements were prepared in accordance with the

principle of historical cost, with exclusion to the financial assets displayed in fair value.

10



AL TAJAMOIJAT FOR CATERING AND HOUSING
Public Shareholdine Companv
Amman - Jordan

Notes to the interim consolidated linancial statcments
30 June 2017

These Interim Financial Statements do not include all information and clarifications
requested in the annual financial reports which prepared in accordance with the
International Accounting Standard, and should be read with the annual report as of
December 31,2016, The business results of the six months ending on June 30, 2017 do

not necessarily represent an in<lication of the expected results of the financial year ended

December 31,2017.
Using Estimations

Preparing Interim Condensed Financial Statements in accordance with International

Standards for Preparing Financial Reports standards, requires the management to make

the assumptions and estimations that might inflict the implementation of accounting

policies and the amounts of assets, liabilities, incomes and expenses. Real results might
diff'er from those estimations.

The accounting estimations regarding the implementation of accounting policies, which

majorly affect the amounts in the Interim Condensed Financial Statements used in

preparing the Interim Condensed Financial Statements for the six months ending on June

30,2017 are the same estimations implemented in the financial statements of the financial

year ended December 31,2016.
C. Basis of Consolidation of Interim Condensed Financial Statements

The Interim Condensed Financial Statements include the financial statement of AL
TAJAMOLJAT FOR CATERING AND HOUSING (parent company) and the financial

statement of the subsidiary companies (together refened to as "the group"). The

subsidiary companies are those companies controlled by the group. The group controls a

company when it has the right of the dynamic return from its partnership with the

company and has the ability to influence those returns by controlling the company.

The Interim Condensed Financial Statements of the subsidiary companies are prepared for
the same fiscal year as the Parent Company and using the same accounting policies as the

Parent Company.
The company owns, as of 30th June 2017, the following subsidiary companies :

subsidiary comnany

AL TAJAMOUAT for support services
(w.L.L)

Percentage of
ownership and

votins
100,/o

Main aqtiVity

Establish, purchase and manage
catering and housing facilities
Possession and managing
restaurant.
Possession and purchase lands and
build apartments on it

AL TAJAMOUAT for university facilities t00%
services (W.L.L)
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30 June 2017

The results of the subsidiary company's operation are consolidated in the comprehensive

income statement since the date of acquisition, the date on which the company effectively

controls the subsidiary company up the termination of such control'

The investor controls the investee is exposed to the dynamic return resulted from its

partnership with the investee and has the ability to influence those retums th'rough

controlling the investee.

The concept of the control is evidenced when achievement of three elements:

The control of the investor on the investee.

The investor is exposed to the dynamic retum resulted from its partnership with the

investee.

3. J'he investor has the ability to
investee.

influence those returns through controlling the

The parent company should reassessment the extent of its control over the subsidiary company,

in the event of circumstances indicating the changes of the above elements'

The acquisition value is recognized at the fair value of the net of the acquisitioned assets.

annual test is performed to check for any impairment of the goodwill.

The recognized balances, transactions, gains and the expenses resulted from the transaction of the

group are eliminated when preparing these financial statement.

itre impact resulted from the change of the equity percentage is reoognized, which not resulted

by loss of control over equity rights. When lose the control over the subsidiary companies, the

parent company should:

Nullifying the recognition (including the goodwill) and the subsidiary receivables.

- Nullifying the recognition of the rights of non-controlled

- Nullifying the recognition of foreign currency translation reserve

- Recognition the fair value of the received amounts'

- Recognition the fair value of the investment retained by the subsidiary companies.

- Recognition the gains (losses) caused by losing the control.

. Reclassification the company's share, which previously recognized in the comprehensive

income statement, to the profiVloss, or the retained profit based on the appropriate

thereot, as required if the group, eliminated the liabilities and assets directly.

1.

2.

An
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AL TAJAMOUAT FOR CATERING AND HOUSING
Public Shareholdinq ComPanv
Amman - Jordan

Notes to the interim consolidated financial statements

30 June 2017

elranses in the Pccountinq, Polipies

The accounting policies followed in preparing the Interim Condensed Financial

Statements, are consistent with those which were followed in preparing financial

statements for the financial year ending on December 31, 2016, except for the

implementation of the new and amended.following international standards:

The standards which implemented by the company for the first time, effective in the

financial year starting at the beginning of January 2016. Those standards and explanations

had no material effect on financial statements:

Amendments on the International Accounting Standard No. (16) "Properties and

Equipment" and lnternational Accounting Standard No. (38) "Intangible Assets", which

clarify the accepted methods of calculating depreciation and amortization'

Amendments on the International Accounting Standard No. (3a) "lnterim Financial

Statements" on disclosures in Interim Financial Statements'

Amendments on the International Accounting Standard No. (19) "Employee Benefits"

which require using the discount rate for the culrency with which the obligations of

benefit-determined plans will be paid.

Amendments on the International Accounting Standard No, (27) 'oseparate Financial

Statements" which reconsider the option to use the equity methods in the Separate

Financial Statements for the investments in the subsidiary companies, joint ventute and or

associate.

Amendments on the International Accounting Standard No. (01) o'Presentation of

Financial Statements" sets out the overall requirements for financial statements, and the

disclosure of the accounts principles.

Amendments on the International Financial Reporting Standard No. (7) "Financial

Instruments: Disclosures" which requires the disclosures the servicing contracts continued

after the selling financial assets and disclosure the reconciliation between financial assets

and financial liabilities that are not stated in the International Accounting Standard No.

(34) "Interim Financial Statements".

Amendments on the International Financial Report Standard No. (11) "Joint

Arrangements", which provide particular directions for the accounting of takeover of a

share in the joint businesses.
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AL TAJAMOUAT FOR CATERING AND HOUSING

Publics@
Amman - Jordan

Notes to the interim consolidated linancial statemcnts

30 June 2017

b New and amended standards and explanations which were issued and still not

affective in the financial year which starts at the beginning of January 20112

- Internati.nal Accounting Standard trlo. (9) "Financial Instruments", eff'ectiv0 at thg

beginning of January 2018, which discusses the categorization and measurement and

acknowledgement of financial assets and liabilities and introduces new rules to hedge

accounting.

- International Accounting Standard No. (15) o'Revenue from Contracts with Customers",

effective at the beginning of December 2018. This standard shall replace the Intemational

Aocounting standard No. (18), which covers commodity and service contracts and

International Accounting Standard No. (1l)Which covers construction contracts' Based

on the new standard, revenue is acknowledged when control over commodity or service is

transferred to the client, hence the concept of control replaces the concept of risks and

returns.

- International Accounting Standard No. (16) 'ol-eases", effective at the beginning of

January Z0lg, which will replace International Accounting Standard No. (17) "Leases".

The new standard requires from the leases to register future lease liabilities for all leases,

including right-of-use assets.

- Amendments on the Intemational Acoounting Standard No, (12) "Income Taxes",

effective at the beginning of January z}fi, clarify amendments of measurements and

accounting for defened tax assets.

- Amendments on the International Accounting Standard No. (7) "statement of Cash

Flows',, effective at the beginning of January 2017, require additional disclosures

concerning liabilities resulting from financing activities.

The company did not pre-implement any of these standards, except for the International

Accounting Standard for Preparing Financial Statements No, (9) Concerning the

measurement and listing of financial liabilities in the preparation of financial data in the

year ending on January 1, 2}ll, depending on the instructions of Jordan Securities

Commission; taking into consideration that it's mandatory implementation is effective on

January 1,2018. The implementation of these standards and explanations in the following

stages will not have a fundamental financial effect on the company's financial

statements.
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AL TAJAMOUAT FOR CATERING AND HOUSING

Notes to the interirn consolidated financial statements

30June 2017

9ectoral RePort

- The sector is a group of elements in the Group, which subject to risks and revenuos that

distinguish thereof from others. The sector participates in providing of products or

services, which is known as the operational sector, or participate in providing of produots

or services within a specific economic environment that distinguishes thereof from other

sectors in other economic environments and this is known as the geographical sector.

- The group includes the main business sectors in the establishment, pulchase and

management of all types of catering facilities and restaurant for companies and

individuals, in addition to the establishment and purchase of all types of residential

buildings and housing seryices, and operates inside The Hashemite Kingdom of Jordan.

Real Estate investment

This item consists of

4.

5.

Buildings cost
Land
Additions in Buildings
Total
Less accumulated depreciation of buildings
Net book value of the real estate investment

301612017

JD
(Unaudited)

4,015,870
710,660

2.586.368
7,312,898

Q.!.52.344\

-4d60-554

3Utzturo
Jl)

(Audited)

4,015,870
710,660

2.586.368
7,3720898

( 2.322.590)
4-990J08

6. Gopdwil,l
This item represent the Goodwill in the amount of 1,694,857 JD causedbyincreasesin

the cost of investment procurement in AL TAJAMOUAT for support services public

Shareholding company "subsidiary" company" , and the company did not amortize

thereof, aespite the decrease in the scale of the subsidiary company's operational

activities. indicating the impairment of the fair value of the recoverable goodwill'
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Notes to the interim consolidated financial statements

Amman - Jordan

30June 2017

1 Net Receivable

This item consists of the following:

Receivables
Checks under collection
Total
Lease Impairment of bad debts

Total

8. Cash.& Cash equivalent
This item consists of the following:

Cash on hand
Cash in banks
Total

301612017

JD
(Unaudited)

1,064,557
27"000
1,091"557

t49!_,412
p3-098

301612011

.ID
(Unaudited)

27,550
33.180

60.130

3ut212{\6
JD
Auditcd

918,756

978,756
(498,4s9)

480.297

31t12t20\6
JD
Audited

t3,7 46
1 39.1 60

152i06

9. Tax Status

. The company's tax status was settled until the end of 2015, and the tax declaration

of ZOf O ias provided within the legal period, but not audited until the preparation

dateoftheinterimcondensedfinancialstatements.
. AL TAJAMOUAT for support services (subsidiary company) has adjusted and

completed the tax status tijt tt. end of 2013, and provided the tax declaration

of tfr" years 2014, 2015, 2016 within the legal period , but not audited until the

pr"puration date of the interim condensed financial statements

r AL TAJAMOUAT for university facilities services (subsidiary company) has

adjusted and completed the tax status up to the end of 2014, and the tax

declaration of 2015 and 2016 was provided within the legal period, but not

audited untit the preparation date of the interim condensed financial statements
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Notes to the interim consolitlttted linancial statements

30,Iune 2017

10. Leq+l $i(uation

The company a filed law cases against other parties with the amount of 180,000 JD (One

hundred eighty thousands JD). iccording tothe legal consultant that there is no need to

take allocations due to the existence of sufficient guarantees which has been seized'

11. Risk Management Policies

The Company is exposed to a variety of financial risks due to its activities; also the

operational .irk, u." an inevitable resuit of real estate transactions. Management strives to

achieve an appropriate balance between risk and return achieved, and to minimize the

potential n.guiir. impact on the Company's- financial performance. Thg most significant

risk to the Company: credit risk ariiing from long-term conlracts, liquidity risk and

market risk. Manag.*.nt is responsible for create a framework to oversee and manage

these risks. t t*ugI*.nt periodically followed up the risk types in order to monitor and

manage the finanJial risks related to the operationi and activities of the Company through

the issuanc* *a preparation of internal reports on the management of financial risks

through which ttrelsls to the company is analyzed in standard form'

* Capital risk management
The Board of Directors manages the capital structure in order to ensure its ability

for continuity and maximize the return on equity by achieving the optimal balance

between .quity and debt. There has been no change in the Company's policy' The

company 
"aopt"a 

a policy to maintain a reasonable rate of debt attributable to

equitY.
Debt to equity ratio of the company at the end of the report period was as follows:

Total indebtedness
Net equity
Ratio of debt to equitY

301612011

JD
(Unaudited)

218,03 I
8.68s"74s

&

3vt2t2016
JI)
Audited

20t,195
8.709.892

%
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AL TAJAMOIIAT FOR CATERING AND HOUSING

Public Shareholding Comoanv
Amman - Jordan

Notes to the interim consolidated financial statements

30June 2017

Credit risk
Credit risk is the inability of the third party to meet its obligations to the

Company, resulting in losses. The Compeny has adopted a policy of documenting

its debts-to third parties with the needed documents, which can track any legally

arrears with the assistance of its legal counsel. The Company monitors its

exposure to credit risk by examining the level of financial adequacy of debtors, in

addition to ensuring that the cumulative value of the credit relates to parties

approved by the administration, and by fotlowing the limits of credit granted

where it is reviewed and approved by administration periodically.

The book value of financial assets presented in the financial statements of net

value after impairment losses discount in value represents the maximum credit

risk is possible that the company is exposed to.

Liquidity risk
Liquidity risk represents the inability of the Company to provide the necessary

funaing to meet its obtigations on maturity dates. To minimize risks, the

*urrrgl-unt diversifies the sources of funding, manages and adjuSts assets and

liabilities, provides timely and adequate financing and maintains suffroient oash

and prudent balances to meet commitments and pay operational expenses and

investment,

Foreign currency risk
Foreifn cuffency risk is the risk of change in financial instruments due to changes

in foieign exchange rates. The Jordanian Dinar is the base currency of the

Company. T'he Company's management monitors the foreign culrency position

periodically and adopts strategies to hedge these risks.

FAIR VALUE
The fai. ,"1r" 

"f 
financial assets and liabilities is not materially different from their book

value at the company's financial position list.

Comnarative Fiqu{es
Th. frr-rri"l stater"ents figures have been reclassified to conform the classification of
the financial statements for the period ended on 30 June 2017. No impact of
reclassification on the loss of the period ended on 30 June 2016, nor the equity of 2016.
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