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Ref. :- 55/2017 Y
Date :- 26/4/2017 b %

To:- Jordan Securities Commission
Amman Stock Exchange

Subject:- Quarterly Report as of 31/3/ 2017

Attached the Quarterly Report of Alsharq Investment Projects Co.(AIPC ) as
of 31/3/ 2017
Kindly accept our high appreciation respect.

Alsharq Investment Projects Co.(AIPC)
Financial Manager
Ayman saleh Hourani
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AN eagt s Audit - Tax - Management Consultants - Advisory

P.O.Box: 141138 Amman 11814 Jordan
Tel: (06) 5692232 - 5692261

Fax: {06) 5692262
E-mail:auditcon@dweik-acc.com
Website:www.dweik-acc.com
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Al-Sharq Investment Projects Co.
Public Shareholding Co.
Amman — Jordan
Interim Financial Statements For the period
Srom 1/1/2017 to 31/3/2017
Report on the review of the interim financial
information (Unaudited)
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Al-Sharq Investment Projects Co. (PLC)

Amman - Jordan
Statement of Interim Financial Position as of 31/March/2017

Statement (A)

Assets

Current Assets

Cash and cash equivalents
Checks under collection
Accounts’ receivable - Net
[nventory

Refundable deposits

Other current assets

Total Current Assets
Non Current Assets

Operational assets

Financial assets at fair value through
other comprehensive income
Property, plant & equipment

Total Non Current Assets

Total Assets

Liabilities & Stockholders' Equity

Current Liabilities

Accounts’ payable
Other current liabilities

Due to bank

Total Current Liabilities
Stockholders' Equity

Capital
Statutory reserve

Voluntary reserve
Fair value adjustments through other
comprehensive income

Retained earnings

Net Stockholders' Equity

Taotal Liabilities & Stockholders' Equity

31/3/2017 31/12/2016
JD JD
1316101 2061447
43925 268406
403912 516407
30208 28897
102316 102316
3516650 2257672
5413112 5235145
286373 301445
809747 759995
14042936 14179241
15139056 15240681
20552168 20475826
175628 213216
387486 454362
53096 000
616210 667578
16000000 16000000
3360472 3360472
28056 28056
(602590) (652342)
1150020 1072062
19935958 19808248
20552168 20475826

* The accompanying notes are an integral part of these statements ”
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Al-Sharg Investment Projects Co. (PLC)
Amman — Jordan

Statement of Interim Comprehensive Income
for the Period Ended 31/March/2017, 2016

Comprehensive income

Operation’s revenues
Operation’s cost

Gross operating income
Overhead expenses

Maintenance & energy expenses
Marketing & advertizing expenses
Depreciation

Management fees

Other revenue

Income for the period before tax
Provision for income tax

Income for the period after tax/
Comprehensive income

Other Comprehensive income

Fair  value adjustments through other
comprehensive income

Total other comprehensive income
Total comprehensive income for the period

Earnings per share from comprehensive
income for the period

Weighted Average Shares

31312017
JD

1057585
(353637)

703948

(213527)
(172198)
( 54614)
(151377)
( 26675)

11890

97447

( 19489)

77958

49752

49752

127710

0.80%

16000000

Statement (B)

31/3/2016

JD

948880
(351088)

597792

(182807)
(146964)
( 45888)
(158741)
( 22896)

35968

76464

{ 15293)

61171

( 29022)

( 29022)

32149

0.20%

16000000

“ The accompanying notes are an integral part of these statements ”
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Al-Sharg Investment Projects Co. (PLC)

Amman — Jordan

Statement of Interim Cash Flows

for the Period Ended 31/March/2017, 2016

Cash Flows From Operating Activities:
Total comprehensive income for the period

Adjustments:

Depreciation

Provision for income tax
Adjustments on financial assets

Operating income before working capital changes:

Accounts’ receivable and other current assets
Inventory
Accounts’ payable and other current liabilities

Net cash flows from operating activities
Cash Flows From Investing Activities:

Net cash flows from investing activities
Cash Flows From Financing Activities:
Due to bank

Net cash flows from financing activities

Net change in cash and cash equivalents

Cash & cash equivalents at beginning of the period

Cash & cash equivalents at end of the period

Statement (D)

31/3/2017 31/3/2016
JD JD
127710 32149
151377 158741
19489 15293

( 49752) 29022
248824 235205
(922002) (215878)
( 1311) ( 883)
(123953) ( 44480)
(798442) ( 26036)
000 000
53096 000
53096 000
(745346) ( 26036)
2061447 4530808

1316101

4504772

“The accompanying notes are an integral part of these statements”
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Al-Sharg Investment Projects Co. (PLC)
Amman — Jordan

Notes to Interim Financial Statements
31/March/2017

Constitution and objectives:

A- Al-Sharq Investment Projects Company is registered as a public shareholding
company under the No. (258) with issued capital of JD (16000000} /share after
the merger of al-Shark Investment Projects Company with al-Shark For Hotel
& Tourism Company (LLC) on 1/10/2005, and the merger was approved by
the Minister of Industry on 20/3/2006. The Company's opening balances
resulting from the merger were recorded by the revaluated amounts,

B- The Company owns the Holiday Inn Hotel which was opened in 1999 and
managed by Holiday Inn Group (Inter Continental Group) under a
management agreement signed during 1995, which some if its items has been
amended during the following years and has been extended until 2019,

C- The financial statements were approved by the broad of directors on

26/April/2017, and it is subject to be approved by the general assembly.

D- Objectives:
To establish and manage hotels and tourist resorts and managing of subsidiaries
or participating in the management of other companies in which they contribute.

Significant accounting policies:

The interim financial statements are prepared under the International Standard
34 (Interim Financial Reports) and the related interpretations originated by the
International financial Reporting Interpretations Committee.

The interim financial statements do not include all significant matters and
explanatory notes that are required for the annual financial statements and are
prepared in accordance with the International Financial Reporting Standards, in
addition the interim financial performance is not necessarily represents an
indicator of the annual financial performance.

The same accounting policies used in the previous year's financial statements
have been adopted.

Corporate Tax position:

¢ The tax position of the Company was finalized with Income and Sales Tax
Department till end of the year 2014.

¢ Tax declaration of the Company for the years 2015, 2016 were submitted to
Income and Sales Tax Department, and tax assessment still not made by the
Department yet.

Contingencies

a- There are labor lawsuits filed against the Company amounted JD (38194).
b- There are contingent liabilities at the date of the financial statements have
been arise as a result of L/G’s for an amount of JD (725) after deducting the

counter deposits.
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5- Operating Segments:

The Company carries out its activities through a major activity of establishing
and managing of hotels. The financial statements include the financial
performance of the company’s hotel.

6- General:

Attention must be drawn to the effect of the Jordan Securities Commission
regulations and Jordanian Companies Law on calculating statutory reserve only
on the realized earnings bases, as well as presenting the unrealized earnings
separately in the retained earnings item. Attention to be drawn to restrictions on
the distributing dividends for unrealized earnings.



