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To: M/S. Jordan Securities Commission

Subject: Annual Report for the fiscal Year Ended on
31/12/2016

Please find attached the Annual Report of
Jerusalem Insurance Company for the fiscal

year ended on 31/12/2016

Best regards,

Jerusalem Insurance Company

General Manager

Imad Morrar
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JERUSALEM INSURANCE CO. LTD
Public Shareholding Company

Consolidated Balance Sheet as at 31ST.DEC.2016

( In Jordanian Dinars )

Assets 2016 2015
Banks Deposits 23850360 24470453
Financial Assets Through Income Statement 971108 674245
Other Comprehensive Income 1042320 187320
Investment property 954556 955088
Life policy holders loans and others 99941 79102
Total Investments 26918285 26366208
Cash on hand and at banks 152457 393614
Checks under collection and notes receivables 704554 847569
Accounts receivable, net 3812826 2571260
Insurance companies receivables 593553 581422
Deferred income tax assets 978801 867921
Other assets 381722 403187
Fixed assets, net 1132812 829460
Total Assets 34675010 32860641
Liabilities and Equity

Liabilities

Unearned premium reserves, net 6695575 6116285
Outstanding claims reserves, net 10456857 9492538
Actuarial reserve, net 350000 400000
Total Insurance Contracts Liabilities 17502432 16008823
Accounts payable 1458820 1349090
Accrued Expenses 18864 14076
Insurance Companies payables 1726271 1139223
Other provisions 236568 211568
Income tax provision 83028 203981
Other liabilities 202810 148523
Total Liabilities 21228793 19075284
Equity

Authorized and Paid-in capital 8000000 8000000
statuary reserve 2089651 2089651
Voluntary reserve 1668538 1668538
Retained earnings 1686115 2025284
Total shareholders Equity 13444304 13783473
Minority interest 1913 1884
Total Equity 13446217 13785357
Total Liabilities and Equity 34675010 32860641
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JERUSALEM INSURANCE CO. LTD

Public Shareholding Company
Consolidated Income Statement for the Year then Ended 31ST.DEC.2016
( In Jordanian Dinars )

Revenues 2016 2015
Insurance premium revenues 16783937 16093290
Insurance premium ceded to reinsurers -2602596 -2286883
Net insurance premium revenue 14181341 13806407
Unearned premium reserve net change -579290 -250875
Net change in mathematical provision 50000 0
Net earned insurance premium 13652051 13555532
Commissions received 815866 1087796
Insurance contracts issuance fees 462072 457491
Interest revenues 1032560 1204674
Gain (loss) of financial and investments, net 145818 67284
Other revenues 76695 64371
Total Revenues 16185062 16437148
Claims, Losses and Expenses

Paid claims 13713618 11066297
Maturity and liquidation of insurance contracts 0 12907
Less :Recoveries -1216864 -895465
Less : Paid claims recovered from reinsurers -1987363 -757698
Net paid claims 10509391 9426041
Outstanding claims reserves net change 964319 1301400
Distributed expenses employees benefits 1596916 1885139
Distributed general expenses 654503 667942
Excess of loss premium 403995 296041
Insurance contracts acquisition costs 931915 1021117
Total Claims Expenses 15061039 14597680
Undistributed employees benefits 220057 217991
Depreciation 54960 65031
Undistributed general and administrative expenses 88008 99985
Provision for receivables impairment 87000 50000
Fees & other expenses 70000 45000
Total Expenses 15581064 15075687
Income before tax 603998 1361461
Income tax provision -143138 -324105
Income for the Year 460860 1037356
Attributable to

Shareholders equity 460831 1037308
Minority interest 29 48
Basic and diluted earning per share 0.058 0.130
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