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Real Estate Development Co.
To: Jordan Securities Commission

Amman Stock Exchange
Date:15-02-2017

Disclosure of Preliminary Results Report for

Real Estate Development Company. PLC
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Attached the preliminary results report for Real
Estate Development Company. PLC for the

year 2016.
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Kindly accept our high appreciation and

respect

Real Estate Development Company. PLC

\General Manager’s Signature
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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

I- Main information:-

- Name of the company: Real Estate Development Company. PL.C
- Sector: Services

- No. & date of registration: 287, 24/6/1995

- Authorized capital: (49,625,545) forty-nine million, six hundred and twenty-
five thousand, five hundred and forty-five J.D.

- Paid-in capital: (49,625,545) forty-nine million, six hundred and twenty-
five thousand, five hundred and forty-five J.D.

-  Name of Chairman of the Board: Dr. Usama Rustom Madi

- Name of the General Manager: Munther Abu Awad - Deputy General Manager
- Name of the External Auditor: Arab professional

- Postal address: ... P.O.Box: 962756, Amman (11196)

- Tel: 5510355, 5510354, 5510352

- Fax: 5510353

- E-mail: info@redv.com.jo
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The issuing Company shall publish its preliminary business results after completion of a preliminary
audit by its auditor, within forty-five days of the end of its fiscal year, & shall provide the Commission
with a copy thereof. (Disclosure Directives- Article 3, paragraph A).
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1I-  Preliminary results (JD)

2015 2016

Net Operating Income (Loss) 485,573 3,277,839
Expected Net Income (Loss) Before Tax (2,946,0006) 1,741,316
Expected Provision for Income Tax (40,774) (36,465)
Net Income (loss) After Tax Attributable to (2,986,780) 1,704,851
a- Equity holders of the company (3,417,016) 1,741,517
b- Non controlling interests 430,236 (36,666)
Other comprehensive income 519,201 (856,449)
Total comprehensive income ( 4+5): (2,467,579) 848,401

a- Equity holders of the company (2,828,883) 935,191

b- Non controlling interests 361,304 (86,790)

Summary of the company's performance for the last fiscal year .

Continue to manage the company's assets and investments in the best means possible with the
continued search for the most suitable opportunities to exploit these investments to achieve the
best returns in the near future and exploit these investments to achieve the best returns in the
near future.

Maintaining the company's administrative expenses at the minimum possible in order to preserve
the company's resources and revenues where it was reduced by (7.6%) compared to 2015.

Exerting utmost efforts to manage Bank loans in order to preserve the rights of the company and
its shareholders, Loans were reduced by (5%) comparing to 2015

Cost of fund was also reduced from JD (2,011,644) in 2015 to JOD (714,373) in 2016 which
represents a reduction of (64.5%).

Considering to start Real Estate projects with good feasibility to achieve reasonable revenues
and profits for the company and its share holders.

As a result of the above mentioned measures and others, management was able to reach a profit
for shareholders of JD (1,741,517). Management plans to continue these measures until
amortizing all retained losses.

Signature of 1ature of Date
Chairman of the Board the external auditor
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-Non controlling interest: The apparent part in th cmwlm%’aﬁtatements f the net business results &
net assets of a Subsidiary Company that are nog held d;rectly I‘yﬁmpatent CoDz any through its subsidiary

companies.
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