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s2:SHALE ENERGY

PG Box: 962497 Amman 11196 Jordan
Tel + 962 6 5833614 Fax . + 962 6 5813615

Email info@shaleenergy.jo| www.shaleenergy jo

Ref: JOSECO/2005/20/2017
Date: 13 February 2017

To: Amman Stock Exchange

Subject:  Disclosure of

Preliminary Results
Report

Attached the preliminary results report for National
0il and

lectricity Production from Oil Shale
Company P.L.C (Shale Energy) for the year 2016.

Kindly accept our high appreciation and respect

Acting General Manager

Dr. Majdi barjous
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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

I- Main information:-

- Name of the company: National Qil and Electricity Production from Qil
Shale Company_P.L.C (Shale Energy)

- Seetor Mining and Extraction Industries

- No. & datc of registration: (437) Date 13/05/2007

- Autherized capital: 3000000

- Paid-in capital; {3000000)

- Name of Chairman of the Board:  Eng. Abdullah Shawabkeh
- Name of the General Manager: Dr, Majdi Barjous

- Name of the External Auditor: Talal Abu — Ghazaleb and Co. International
- Postal address: P.O. Box: 962497 Amman 11196

- Tel: 1962 6 SR33614

- Fax: +962 6 S833615

- E-mail: infrishaleencrgy.jo

The issuing Company shall publish its preliminary business restits after completion of & preliminary
audil by its auditor, within fory-tive days of the end of its fiscal year, & shall provide the Commission
with a copy thereof. (Disclosure Directives- Article 3, paragraph A).
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II-  Preliminary results (JD)

p.05

2015 2016
{Actual) (Expected)
(1. | Net operating income (loss) : / i e
2. Expected nct income (loss) belore tax (77,478) (87,541)
3. Fxpected provision for income tax / /
Net income (loss) after Tax attributable 10
a- flqu;ty holders of the Company (77,478) (87,54i)
. b~ Non controlling interests / {
y Other comprehensive income / !
Total ‘gow;nprehensivémi'ﬁéome (4+5) (77',778_)_- o (97_,5:37“
a- Equity holders of the Company / _ I
b- Non controlling inferests / /

Summary of the Company’s performance for the last fiscal year

- The Bankable Feasibility study (BFS) reports were reviewed and modified to
address the notes and comments received from the Ministry of Energy and

Mineral Resources (MEMR) on the original submittal (in 2014).

- The final reviewed and complete volumes of the BFS were submitted to the

MEMR (in 2015).

- The reviewed BFS was approved by the MEMR (in 2015).

~ MEMR requested the submittal of a legally binding technology licensing
agreement with the Technology owner or their authorized (in 2016).

- Discussions continue with MEMR regarding the subject matter of the need
for a binding legal agreement versus the access to technology .
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