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Ref. :- 24/2017 |
Date :- 12/2/2017 | Ny Py
To:- Jordan Securities Commission \'—;\(\ i,\“’
C@‘zﬁ'b,ﬂ, | 1\\'
Subject:- Disclosure of Preliminary results report for Alsharg Investment
Projects Co.(AIPC) for the year 2016

Attached the Preliminary results report for Alsharq Investment Projects
Co.(AIPC) for the year 2016.

Kindly accept our high appreciation respect.

Alsharq Investment Projects Co.(AIPC)
Chairman of Board
Omar Ahmad Hourani
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Jordan Securities Commission (JSC)
Issuance & Disclosure Department

Preliminary Results of Public Shareholding Companies

I- Main Information:-

- Name of the company :-

Al-Sharq Investment Projects Co. plc

- Sector :-

HOTELS & TOURISM

- No. & Date of Registration :-

(258 ) Dated 20/12/1994

- Paid-up Capital :-

16,000,000 Jordanian Dinar

- Subscribed Capital :-

16,000,000 Jordanian Dinar

- Authorized Capital :-

16,000,000 Jordanian Dinar

- Name of Chairman of the Board :-

Omar Ahmad Mefleh Horani

- Name of the General Manager :-

Omar Ahmad Mefleh Horani

- Name of the External Auditor :-

D. Rafiq Dweik / license nr. 386.

- Post Address :-

P.O.Box (941166 ) Amman — 11194 — Jordan

- Tel. :- 5333645/5333647
- Fax :- 5333645/5333647
- E- Mail :- ayman.horani@ihg.com I
Al
: RS &
ErasE

¥

3
o The issuing company shall within a period not exceeding forty five daﬁzsf ‘fekbawiug\%}d
of its fiscal year, disclose the preliminary results of its operations after a preminary
examination thereof by its auditors, and submit copies thereof to the JSC.
(Disclosure Directives — article 5, paragraph A)



11 Preliminary Results (JD)

2016 2015
Expected Actual
1- Net operating income (loss) 3,088,825 3,539,188
2- Expected net income (loss) before tax 672,600 1,626,951
3- Expected provision for income tax (132,921) (263,897)
4- Net income (loss) after Tax attributable to: | 539,679 1,363,054
a- Equity holders of the Company - 5
b- Non controlling interests _ )
5- Other comprehensive income (116,451 ) (233,771 )
6- Total comprehensive income (4+5): 423,228 1,129,283
a- Equity holders of the Company - "
b- Non controlling interests ) }

7- Summary of the company's performance for the last fiscal year :-

- In 2016 profits showed clear decrease compared to the year 2015 for two main reasons:
L. low occupancy as a result of the renewal work (66) rooms and facilities as a first phase of the Hotel’s renovation
project, which also included the lobby, restaurants, public bathrooms, Hotel’s main entrance and others, which
affected the revenue due to floors and facilities closures,
2. a non-operating profit of (503) Thousand dinars came forth from 2015 total profit
- The Company results showed results of Holiday Inn Amman Hotel where the hotel net revenue amounted to (4,7)
million dinars. The percentage of occupancy decreased to 45,4 % compared from 51,9% during the previous year. The
Average Daily Rate per room night was of year 2016 ( 72,0) dinar .

Signature Chairman of the Board s1gnature%}i&gg@ggl\f{udltor Date:-
47 N i \
Omar Ahmad Horani fyw {f 5 p_“{{fl“' \ ¥ \ 10/02/2017
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- The tepm ISMR) an the publishing of the relevant information & data for one time in at least one daily newspaper in

he requnggbiﬁ' or any publication & for any contents thereof shall be that of the Chairman of the board of
I's or anyone assigiied or authorized thereby in writing,

-No |§ntroll' interest: The apparent part in the consolidated financial statements of the net business results & net assets of

gfi‘!pany that are not held directly by the Parent Company through its subsidiary companies.
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