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Your Excellency,

In accordance with the provisions of Listing
Securities Directives of Amman Stock Exchange
issued in line with the Securities Law No. 76 of
2002, please find attached herewith a copy of the
2015 First Quarter Report, compared with the year
2014, duly reviewed.

With respect,

Jamal Ahmad Al Sarayrah

Chairman of the Board

Encl: Unaudited Interim Condensed Consolidated
Financial Statements 31 March 2015
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o Finance Dept.
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The First Quarter Report of the Arab Potash Company PLC for the year 2015

First: Consolidated Financial Results of the Company from 1/1/201S5 till 31/3/2015

1) Potash Production

Total quantity produced was 521.2 thousand MT as of the end of the first quarter
for the year 2015, compared with 481.3 thousand MT for the same period last
year, this represents 88% of planned production of 591.6 thousand MT. The
Company expects to meet its full year budget by the end of the year.
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2) Potash Sales Quantity

Total quantity sold was 529 thousand MT as of the end of the first quarter for the
year 2015 compared with 596.8 thousand MT for the same period of last year, a
decrease of 11%. This represents 136% of the sales plan of 390 thousand MT.
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The First Quarter Repott of the Arab Potash Company PLC for the year 2015

3) Sales Revenues and Other Revenues

Consolidated sales revenues were JD 129.6 Million as of the end of the first
quarter for the year 2015 compared to JD 137.8 million for the same period of
last year, a decrease of 6%. Interest and other revenues were JD 3.7 million up
to 31-March-2015, compared to ID 4.2 million for the same period of last year,
a decrease of 12%.

4) Total Expenses

Total consolidated expenses amounted to JD 106.5 million during the three
months period for the year 2015 compared to JD124.4 million for the same
period of last year, a decrease of 14%.

5) Profits

Page 2

Consolidated profits before income tax amounted to JD 40.6 million during the
three months for the year 2015 compared to JD 25.6 million for the same period
of last year. Net profits after tax were JD 32.3 million compared to JD 23.1
million for the same period of last year, an increase of 40%. The increase in
profits was attributed to increase in selling prices along with decrease in
production costs and cost of goods sold, namely fuel, dredging and freight
charges. The below charts show the increase in Arab Potash Company’s
net profit and the decrease in cost of goods sold for the three months ended
31- March-2015, compared to the same period last year:



The First Quarter Report of the Arab Potash Company PLC for the year 2015
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Basic and Diluted earnings per share for the three months period ended 31-
March-2015, were JD 0.388 compared to 0.278 for the same period last year.

Second: Dividends

Arab Potash Company AGM approved in its ordinary meeting held on 23-April-2015, to
distribute JD 99,981 thousand as dividends to shareholders which represents 120% of the
paid up capital of JD 83,318 thousand.
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The First Quarter Report of the Arab Potash Company PLC for the year 2015
= == —ae—————————————————|

Third: The Company’s Projects

1. Production expansion. Based on market projections, which indicate an
increase in long-term demand for potash, the Board of Directors approved the
project for phased expansion in production. The first phase, which will raise
production capacity by 65,000 tons per year, will be completed in 30 months. The
second phase will raise production by another 180,000 tons annually, at a cost of
JD 199 million. Construction work for this expansion is projected to be completed
in 2018. This will be in addition to the project to increase the production capacity
of granular potash by 250,000 tons per year at a cost of JD 9 million, which is
expected to be completed in 2016.

2, Downstream industries. Expansion plans were not limited to potash, but
extended to downstream industries. The decision was made for KEMAPCO to
expand the production capacity of potassium nitrate from 135,000 tons a year to
175,000 tons a year. Work will be completed in 20 months, at a cost of JD 15
million.

3. Diversification of sources of energy. This project aims to reduce emissions to
the environment and it will contribute to reducing production costs and raising
competitiveness. Accordingly it will improve the returns on the production
expansion. The Company engaged an international consultant to study the
possibility of using renewable energy, and concluded that the optimal choice is to
proceed with the project to generate electricity using solar cells at a capacity of 33
MW. The project will be completed in two years. Studies will also continue on a
JD190 million project to generate electricity and steam using gas.

4. Financing the construction of Wadi Ibn Hammad Dam in full, to the value of
JD 26 million. The dam will be built in cooperation with the Ministry of Water and
Irrigation and the Jordan Valley Authority. Work started three months ago on the
project which will be completed in three years. Upon completion, the dam will
harvest about four million cubic meters of rainwater (per year). The Wadi Ibn
Hammad Dam will fulfill two objectives: first, to provide drinking water for
citizens in the Kingdom's largest concentration of pockets of poverty, and second,
to address some of APC's water needs. And pursuant to the plan to unify local
community development strategies with affiliate and subsidiary companies, the
Board of Directors of the Jordan Bromine Company allocated $400,000, or more
than JD 280,000 to study the construction of Wadi Assal Dam in the Valley area.

Page 4



The First Quarter Report of the Arab Potash Company PLC for the year 2015

5. Construction of a new industrial port in Aqaba, as part of APC's plan to
raise the speed of handling on the export pier, and in implementation of

Government plans to develop ports. Work on this project has started with an
initial cost of JD 118 million, financed equally between the Jordan Phosphate
Mines Company and APC. The project is projected to be completed in 2016.

6. New Intake Pump Station. The decision was taken to build a new Intake
Pump Station to sustain the Company’s operations at the Dead Sea at a cost of

JD 190 million. The project is expected to come into service in the beginning of
2020.

7. Cost reduction. In order to reduce operating costs, APC contracted
Alexander Proudfoot Company to work on a vital project to reduce operating
costs and improve the efficiency of production processes and systems at the
Company's sites in Ghor Al Safi and Aqaba. Alexander Proudfoot was selected
because it has more than 67 years of experience in improving industrial
processes and a distinguished track record of successful cooperation with
fertilizer production companies, such as PotashCorp.

Forth: Subsidiaries and Affiliates

1) Jordan Safi Salt Company (JOSSCO) Under liquidation

The Liquidation Committee, appointed by the Company’s General Assembly,
has not finished liquidation procedures as of end of first quarter of 2015.

2) Numiera Mixed Salts and Mud Company

This company was established for the purpose of packaging and distributing
mixed salts and Dead Sea mud for the cosmetic industry. The Company owns
100% of the share capital of JD 800 Thousand. The company realized a net
profit of JD 105 thousand as of end of first quarter of 2015.

3) Jordan Magnesia Company (JORMAG)

The company was established with a share capital of JD 30 million for the
purpose of producing magnesium oxide used in the fire bricks industry and
Magnesium Hydroxide and Magnesium derivatives. The Company owns 55.3%
of the share capital.

_———------ )
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The First Quarter Report of the Arab Potash Company PLC for the year 2015

The Company is going to increase its investment in the paid in capital of Jordan
Magnesia Co. to a percentage ownership of 92.549% during 2015, through
increasing the paid in capital of the company to become JD 60 million, by
means of capitalizing the accrued liabilities of Jordan Magnesia to Arab Potash
Co.

The Board of Directors is still working on finding the optimal solution for
Jordan Magnesia Company, and in this regard a steering committee was formed
to look into the feasibility study of options for the future of the company. The
Steering Committee put together the Terms of Reference for the feasibility
study and after seeking quotations the Committee selected the consultant that
will work on the study to be presented to the Board of Directors.

APC allocated an amount of JD 62.6 million as provision for losses as of end of
first quarter of 2015.The Company has not been in operation since 2005.

4) Arab Fertilizers & Chemicals Industries LTD (KEMAPCQO)

The company was established with a share capital of JD 29 million for the
purpose of producing NOP and DCP. The Company owns 100% of the share
capital. KEMAPCO realized a net profit of JD 1.4 Million as of end of first
quarter of 20135.

5) Jordan Bromine Company (JBC)

The company was established for the purpose of producing bromine and
bromine derivatives. Its production is marketed through Albemarle
Corporation/USA based on the marketing agreement signed with them. The
Company’s share capital is JD 30 million and JD 24.7 million as additional paid
in capital, equally divided between both partners. Jordan Bromine realized a net
profit of JD 13.8 million in the end of first quarter of 2015.

6) Jordan Dead Sea Industries Company (JODICO)

A limited liability company with a share capital of JD 100 thousand, and owned
wholly by APC.

7) Nippon-Jordan Fertilizers Company (NJIFC)

The company was established to produce NPK and phosphate ammonium
fertilizer and to market the production in the Japanese market. The Company
share capital is JD 16.7 million. APC owns 20% of this company.

Page 6



The First Quarter Report of the Arab Potash Company PLC for the year 2015

8) Jordan Industrial Ports Company (JIPC)

Page 7

The company was established on 17-May-2009, for the purpose of developing
the existing industrial jetties through rehabilitation, refurbishment and
constructing a new deep water jetty to accommodate vessels up to 100,000 tons
DWT at the Aqaba industrial port. JIPC is a joint venture company established
between APC & JPMC as equal shareholders with authorized capital being JD
1,000,000 JD. During 2014 Jordan Industrial Port Company Capital was
increased by JD 15,000,000 at par value of JD 1 Per share to reach JD
16,000,000. APC invested an amount of JD 7,500,000 to increase its investment
in Jordan Industrial Port to 8,000,000 shares. APC’s percentage of ownership
did not change.



dalad) Laalocall Ao ptl ulioal) 4804

(AiBan ) §yaiiall Bangal duta sl ddlal) )il

Yiyo 13T ¥y



Sagt ey i}
D38yt gi-las
WVEY sy Gy

Teatty Loy ES0een -V VY VA e o
Building a better

*RAY ey '\\\\/ reAAY NBAL WYY Ll \‘lﬂrk’lnq wurld

SANY WY AT s
v.'\w.'.ey.conﬂrne

§paiiall Basgall Als yall Adlall alghl Aaalpa o )8
daa i) Ay 3030 Gadaea )
Ladlgh) Aga ¥ Alaall = glas

daaka

o agall JLiis) il LSy Aalall Lanluaall gyl gl 450 88 5all il S gall Aulayall LdLall il Uasl) 6
Jaall iy Yoro ST Y 3 LS sasgall dgdajall Ll 3Spall Al (e 585 Ay YN0 AT 8 LS (feganaly
i) il il sangal) Aadayall ALl (s 8 oyl Ly sansall Adagell Jaldll Jaall Aailiy sasgaell lsjall
il o3 Gmjey el go dypms B Gaaa o] Hledys clalially alll olld 3 Lgisal el AL Sasgall Al yall
B ) Jeagill b Widgpas o (Rbapall W ) ¥E doall Dol Jlad Uy $paidall Sansall b all 4L
) inadye () 1ol 3yeaiaiall sangall dlapell Ll 200 028 Jyn

danfyall il

sl Bae Ji g Alayal AL clogleal) Taalye' Y61+ Ranball cilleny Gleiall Apall Sl 18y Uinnlia a8
oo oalgsmall Galssl pa b J<8 ahludiul el 8 Jies sl DLl cleglaal daalie o) Valinal Jiidl
Jel 3t g 58S i Zaahall Juel G o coal Gaaba clebaly blad cela] Gally Laalaally L) a1
gl ) WS Jyn il Lo Jgeanll o daalpall Jleel W€ Y Jullyy Ganll Aol juleall Uy o 0 Gl

Aeba B ol san Y ald agley aaul el PR o bagaat fadl ga S

-

Al

IS (e alae ) 2y o 48yl 5paidall Basgall dalspall ALl 1301 ol s Ulaat gel 4 Ualisl g i o} lixalye o el
Y e dpal Aplaall el By dgagall alsil

AAY a3 et i

Apadledl a1 dladl = e

Loatlall s moapl ey ac
fpalladl algay oyl bmya By



Lalad) Laaluall La o) Gulisall 48,

Yore T 3 LS Sasgall dada pall Al 38 palf Aadld

Laa ) uua gy
=) M

J¥l sl ™ BERA
Yorg A Silaliay)
(5._353.,:) (—435.)‘ _)_.}1:)
YAy A€ YYA Y1 ¥
Y4 TAY £4 ey Y
\-EJVEW \\ﬁJT'J\- o]
Yo Yev
Y‘Jl“‘ T'_)n\V
14501 1aYrY
£0d ;11¢ 10 1%
YY) Y jroo
AREPLE A TOJ\OQ
YWAYe Yo Yy
°Y_)T'H‘ O\JYiV
04 ¢ OF YA
Y4¢ vod FEUAYY
iAl\J:\-ﬂ O\I\Jﬁii
TEA LYY v jovo
AY YA AY A \
Ol_)i‘i o'Ji"i 3
/\-J“\ﬁ‘\ t‘\tJhqu‘
oA Al
TE1 HEEY TE7 L8y
- Y j¥o
ATs HAAY AT ¥Yo
Ao Yy
“'\_)\ v AEISAEAN
1,041 Ve ¥Y.
Vi Ve
AR '\_)Y'V‘\ \
Yr'\_ﬁi\ YVJ;\'\V
OJ!%V OJI\‘q
YY ALA T’OJ;\,’\\
\’f\JYO! YOJq.ig
AY Ee) AT YT
TEA HEVY ¥4 jevoe

il |

| lglaia 58 cilagasa

ey YTy il

, L RENC PR

ASyide ay)liiey ddgla Syl A el

A Jatall Jaall P e Aaladl ey 0l clsgaga
Alaga Ay Clagase

ol (IS g 8

Alglaia cilagaga
Obasal) GlSud (a8

Clajae

ilsly Hhe alad

Al e saua )|

gl 5 sanaly Banall A i

Clagagall gara
daslall  gghag cilgthal)
Lgtall (3 58a
sl JLi )
wha] blis)
i) Ghlis)
Asball dagill  Laliial
5)gla CL‘JI

8yll ey

LSl 35 gara
Aglaia & clyglhas

Ja¥l dligla a8
wal Aglia ji2 cilylae

Uglaia clyglhaa

e Pl a8l 3aind JaY) Ak g 8 Ll

Apailed) Ay ASLaall Ao gSad Ainonall Guligd) (pant ages)
A Cliniuag 481

Jaall dgpa parada

a4l saa)l

Clglhall £gana
cilyslhally L8tall (3 g g gara

hyal) Aaabyall 5585 aa [y Sasgall Adayall Alall alghll 038 cpa fesa VY ) (Y A8) e A8l claliay) yad



daladl anlusall Lo jad) Galisad) A8y

Sasgall dglapall Jaall Latld

(ABaa p&) Yoro AT ¥ B dyguiall il 433N
(A8 ) )

AT Y b gl el Al

AR E AR

WY VTY 1Ye T
(Ve ,018)  (VALEY)

Yr‘\_)‘ql‘\ OtJ-\-\A
(Yord0) (oYed)
(£,YVY) (¢ 170)
(\‘_)VAA) ('l_)T'T"\)
\V_)t {0 ‘viJi\”O
¥ Y ¥ YA
(\\') (T’T’T’)
(V\'T) (\/'\\")
00§ $VA
(V-i) (\‘\)
) (r1e)
*I‘)!oh\ ‘HOJ-VV
0_)01'\“ O_ﬂri
- (1Y)
YoJ‘tio i.Jvo
(TJO\\) (AJTAQ)
YY VY YY,reo

Dbl D/l

-/‘(‘VA -/T’r\f\

v Gl
Cilapall dslS

v il sl

S.J_‘)'I.‘l"l L_'n:ULLm
<\_.|J_,§J & l._'n.}_.JleA
) sl (a3 a5

cliladl o gl

axly xilg

Gile i cayjliaa
Agaa 8

@il iy
wal cayjlaa
alee culi; B

A iiall aojltially Addadl Syl e Vs Sl Ay pia S8 55580 o
GOV Laiea 3855 jilua

Jaall dyyia 38 g

A daall dypa

A

$8l ) gl Labdally dpule] Lasll

Gyl aalyall 85 e s Sangall b jall ALl alg8 038 Tja V) o) I Y o) ¢y ABbyall cilalia§) yind



Lalad) Laalusall Ly ol uligal) A<y

Sangall dals pall oLl Jaal Aot

(R8aa p&) Yodo AT WY & dygiiall gl &SN
(Aa ) jala YY)

DT Y 8 gl el Al

ARRE Yoyo
(\T‘") YA
YY AVY Y &Yy

58
AT Jalall JRal agdy reibiiny
DAY el Jaall OUS (e Tl il gagall Ahslall ol 3 sl

BAAL JaLAN JAA £ gana

Ghyall daalpall 80 o (g Sangall Agbapall Allall allghl 03 ha fein V) a8y Y a8) o Aipal) claliay) i



$agaaall Aaladl danluaall duyjadl (uligal) 483
Sasgall Ayds pal) Auslal) (gba A clpial) datld
(A8 ,2) Yoo AT WY 8 Lygniall il divan

(A9 silall CYT)

Yoto ATy A daial gl i

Yovo B s Jof A LS aua)l
55l )
A Jalal) Jaall s

gl Jalall Jaall g sana

Yaove ATy AL wa)l

Yarg vy B dgaidl el LA

Shiial R R Wil
pranadl sl m)  Spue byl AW A glay)  gla)] gl
A JAAY = TEHEEY oA A TAT o HETE AT YA
Y\JJ‘.IQ T'TJY|O - — - P -

YA - = W= = -
YYrYY vy e - YA = C =
AGY PV FY JFio TENLEEY AT AV I8S o E1E AY EVA
AMVEAA = AL YIF A 199 04,618 ATLYIA
Y¥ITE XY TE - - - - -
(i) - = (o) - - -
YYAVY XY ivE - () - - -
ﬁl%)igﬁ '\'\“‘)\\“i h\V\JVEi Y I\l‘).‘qql o it M'_)T'\A

Yort AU osils Jyl b LS aa)ll
5l )
Yl Jalad) Jaal oy

sl Lol Jaall gana

Yaorg AT B LaS auayl

oan

Ghpall Aaalyall 585 aa [y Bangall Ll pall A0lall adlghlh o3 cha Tega VY a8y (1) a8 (e AR Al claliayl el



Saganall dalall Aasbusall Ayl Galisal 48,
Sasgall Aulayyall AR S Aalld

(muﬁb) YvYo J‘.ﬂ'ﬁ'\ Uﬁ&é&ﬁlﬂ]‘_)&aj}‘ PRl

T (A8 el )

ST Y A gl el )

Yoy Yuye Glaliay
\‘o)‘Lio i-Jvo
Yo j0tA Yo AT,

(V+) (Y)
(T‘_ﬂ-‘f) (YJY\A)

A VAY
(0,0A4) (o n¥e)
& 'Y

iy oYA

Yiu Y40

‘Yo (‘H\)

Yoo =

LAY -~

EAE -

(¢) ¥ve) VYAV
V10T Y4 Y
(OJ‘\V‘,) o_)VnO
(‘\JOH) (Vo Ve)
CBTEAS (Y JAed)

(YVve) (Y oV Y)
£ AV £9,60Y
(YY) (VA1) Y
Yo €9
(¥ to0) (V2 JAAE) Y
¥, £
(1) ¢) Yde
DAL (41 TY)
£ VYA ("M_)ﬂ"‘\)
(041) (A)
(YYY) (\,W)

(\‘YJ;W\) (H)

(\‘Y‘)M"\) (\‘.‘\)

(Y E,vY) (£9¥¢)

YEY ) €0 YEY V.Y

YYY Yo V4V 5404 1

- Lizall ‘l 5-9‘
daall Ay J8 55l 2y

- edwd

i

laray ¥y \Slias g # )l
Al g

TRV U

G Ltin 458 il
sl sl §yaia

Laaall Al oy e Ganads

B padl o by yiie parata
legiie b (pibise clila) Garais
Ot gall (gl Gl Garaie
sdalad) Jlall () ey

Aadl el

Craddall

pilsly Jle adad

sl diyre aua)|

cal cliatiegy A5l ped

L-;):.l adla 5.\;4)‘

degiadl Jaall Ay

Llaall Aaki§) e gaiill ghall o

i ldaay) dadall)

Cilanay VT ilSlics ¢y

Glanag ey clslion oy e Jeasiall

il g gl

Ol Ol g 8 la

Jday Spuald allay

g laia) i) (e (A padioaall) il ghall s

Ll gt Laial))

wagf pad
fe e CNgacy Hljh

Aglpadl) Aadi¥) (A asdiunal) il ghaill Al
data (A Lyg il (b gailll il

A s gl 8 LS asa 8 Lay il
M AL data A Loy skl

) Aaalyall 85 aa fitg Sangall Alasall ALl adlghl oda cha Tgga V) ) 1Y Ay h djal) claliay) s



Saganall dalad) Aanbusall Ay ) Gulisadl 4858
syaidall asgall Al pall Adlall aflgal) Jga cilaliay)
Yore AT vy

ale B

190A ale DA Lpaslgdl dpa)¥) ASleall dagSa cunia 3y 1907 Jpai V3 Aalall Loabsall dygpall (il 4S50 cananls
sl i Cus il )l e e Ven jege an SLEYT T il yall sl olasy bl Ll el 48,80
(00) pby ciipall el Jlaa) Yo u¥ dlo A & ilie (gl s dpedledl Apy Y ASleall da gl llial eliially piliadl
3g3s dpany SliaY) At gpann Aadlgll ambA (gl SY) dy pasady SLE! A8 disd o5 Gua (Y00 Al
o olinll 3850 L) agSall Gy WYY 3 X ) e U NY Al AGEN dagiadl dypanll Gially Slaad) Al
st Jaeall Ll Jay 53y s Lt Jla V0w o el (Alall )2 gdige (A SLaaY] bl Slad Juy Jpass

cllginall s il Bl ungall il Aty

o olisy b JS b Apld dlie 0and aguy o2l Apadledl AnaY) ASLeall Lagfa Ga o i) Al agy Gan
ob 09 Dl jde e ) opanil aguy ) Yoo A BLis VY Al sl Gadae 58 38 138 Al OB e oy
Ol IS8 Jlp VYo ) gpantill aguny ady ehisll dae 58 Yoo A T 0 gty Y oA STV e Dliiel juas il

Ayl any 3580 ) o 0o AY0 ge il sy 1H Y ol e Yoo A Job VT e Dlie] aeas Gl

&'I_g“ cilalgd J‘Lajfi.&udﬂ_ﬂi_.g.)\ 5\.:5.4“13..47_\5._1?@..:!\"_)‘"\\’_)0-- u.!'l?.‘.uia_)l.\d.'l AT JYYY jo v 48,80 de.mLtLl:l
Ul Gl e Tanly Tagan i g 10y 80les Sy 0aid damygy 3 ol Ay

Llis puaniyy cigslel dyally 2301 dlli e diaa) cilelicall o Lily Zyglall slgally 31 2 hatul AGE0 Cille g

ity appdll i Ay Skl pley gl 2l (3 Wla (Tesanall b pd] Sling) Al gl 48520
Al (3151 3 Ly calally Aalisall & 3L 2 il o gaualisll

$yaidall Bangall duls pall Lokl atlghl) dlac) (puad V¥

o3y (olsall Aol el Gy Yovo T ¥ b ggiiall gl D 6yl §pntiaall sangall ddapall AL L1 Slacl
(Al pall ZL ypylal) (1¢)

Gty sanally il ALl L5801 3 Apshlaall ilaliaf¥ly b gheall 238 (panil ¥ ypumisiall fas gall Alayall I L2153 o
Jlee¥1 gt ol L Y1 e 1 gl ¥ 3 LS deganall (gl il we D o congy Adsall A0L0 )il el
Yo Jl ol T 8 il sl Aad il bl e Thdge 5ygpually i ¥ YoY0 SIAT Y Ayl el 28360



Allall adfgbll sl Gad Y-

Glgllany Cilipase diag o ylall 038 i Jing Slagall Lujlae )i e Tolay) Lagtill 280 A0 L2 S
b3 CE ing dnlill IGAN e degenall Bila gl (e Bassall Jaall A 8 Ll 80 by Cayliasy
Syl

pall Liigs) A il Wil py (AS8) Appall Geligal 4580 ALl gl 8 pecinall Samsall Fals pall Bl G pans
Y Yo T A LS (dosanally e

Laalnall G gl JLll Ll
’ (a1 )
0o ¥ Yo uee * o Laise 4845
Yoo Y4 juas (5S4Las€) Ayppalt clyglaslly BaanY) Cileliaa 4558
Vo Avs Glally Adabiaall ~ 3L 5yall 488
Vo Yau (5S258) aall padl calelial 4a)¥1 48,0

& Gob oo Yoo Lle PA/AY j068 A ) SO Laine 3858 Jlad) b Wldiin) 5l deganall agiin
Ayl Gl sl 385 a1 Lt 3858 cullisi] Alaw) Goyb e dlldy o S0l s gsale T maad 18,4 Slaudy
Agieall degSall cilgall cpe LaPUl clddlgall o Jgiandl any iy

S o 5yl Legaly g eltindl) 80 Ldaliyl e Anslil gppaiall lsall (8 Gsia deganall (158 Lavie Sylaall (3ias

Giad de b L il 4580 e gylapdl 2y g el 4580 e syladl e g DA e Silgadl 03 e

fsh Lo

A$pall dlall @ld cllalaill gas o 3)00ll deganall miai ) Al §giall) Ly seiioall 4530 o deganall Slagu =
(L2 iiaaal)

M altiaall AG80L edalin) e Al sppiall Wlpall \ghgia 5l deganall yapd -

Jadile Jto il Ll i) 3580 e syl Lujlas e 5pull —

liall ppen 320 doganall agi g el 3580 (3 Legald Lol Cygaaill Ggia de) e il de sl elliai Lovie
rll ey Led el 26500 e i g cailS 1) Lad ayandl lieY) Gun 21 @il Cag il

e paitadl 4680 3 AT g Gaia Alea pe ailadll il il -
A Lailaall sl e Al Gaisll —

G omdl o Ju Blis 5l Gagyl dsas ds 3y led i) 3580 o s culS 1Y Lad i sale s de ganall o8
DAY splagdl palic e gate o S aal

Oplasaall ye (3ging WY1 AGHAN (A agnd) ddes Gria o (a1 dalall Jaall agy ga 3y ISy iludlly #LY) daesd S
s3] Al Sl ALl gl Jians iy calad) ol 13y L eppplasaall it Bia dpay A Sae Y el gal o) s
ldg peaally colalyly LSL Ggiay ciligllaally cilygmgall aleginl 2 e gasall Lol clubdl g dgualaall il

il cl€ ity Ao ganall o Lo clabaally ddlaiall iluadly L)Yl



Ol s ASLl aia (8 syl Gl die sty W M) Al AN 3 ALl A s e il Y dss
tolt Loy Ao sanall agii dagll 45,80 o 5ylagll

Aagll A58l lysllany (8)ell Lo Lay) ilagngay CalgieYl o) -

Opbhaall ye Ggiay calicYl o) -

¥l el Laags Ghalialy Glieyl ol -

Aalieall flloall Aaladl dailly Giliey) -

Al 480 3 4 adiaall LU Al Lol Glieyl -

Slasudl ol dglee e Al jiluadl S 2L YL Gl -

Sleatlly U1 Y a8 daiall Jaall 3y 8 (il Lo 5 Al 4580 dias Giiiaisale) =

Aegarall o gpsn il agaal 1) G panluall

AN gl o Mgl e XV 5 ZYA aips Lo a1 AL 8305y 5 A ypanall 53g90n0 )Y Gul o (2 3800 Gl

Apalaal) cilabpal) (b clpishl Y-y

Al 4L 1A slae] A cangl A Al e it s paiiall dads pall LI 31 alaet 3 daiall Gpaladl eyl ol
X e G gl vy 3 el

Gildnag d:‘ﬂ_q <lsliaa Y

Db Gl VYA claey Ty clSlies sl Yoo QT Y 3 dgiall Ledl @A DA degenal il
(ol <l VY Y e AT vy

el BN DA lanay Ty illlian ) Sl ciad gl s g iy Gl ) 500 € jlue Jygat 5 ey ) daLayly
(ot all AvA sy e SIATYY) Yave HIATYY L dggid)

bl lal 3

Ry JAA) By 8 Byl 2LV il g Alisat 5 Lo Sl call 00 818 Dadllly sl a8 Lnaniall Jlall Jias
e dasas e gl Ao ganall pabitd L cpanbadl o aysill LB e ey cclSyall s Lasy calyiadl U 70
oo Gl Yoio e e sendl ) @i s ppeadl G oy e £Y0 (s ) fly Lo (gla¥! aliad

RESIES IPEHES SVARIE AP P



as yidiall ag ldiallg Abils eyl L)l (e dopanall has L0
Al A fiall aylially didadl € 3all 2Ll g deganall duas aull 13n Jiay

AT Y gl el A0

Yarg Yulo
(sl u_a‘ﬂ) (st u_'n‘ﬂ)
D
OJf_ut OJOUA *O.}J‘}“ O.'}AJ_):\:\S_}":
VA4 1YY a1 Al saaudy) 3858
QJOJ\q OJ‘\‘UE

UV Crnen A58 2l (A dapadl bl 3958 fiaa 1o ol e il L) 3855 ae Dadgall dS1pal L8 Gaii
iz Lo bt Al atlally clyglladly Hludll oy lgian Ll YO OY Gle cpa il 2605 Y00Y ale s 7V dai L
.ZOI

Sl o) Baua g i 5

BNRR BNRR
\ERE Yido
(ulall ) (Lsball CaYi)
Ve WY Gydiall 3 2
14,144 o MY * Sl ol i
INAARS VEV N ¢ #* ol 5ynald Ll
YEY ) 8 Y4V yie4 @gﬁujm‘
1Y YN VYA AV E ser 0l B e S0 any aiun Jad sjual wdly
TR FYTAYY

Gl 1,80 aduey Il 5S5a A 5l e el ¥ OMA SRl Gaid Juaatl s 1S 0l i pey *
(ot Gl Y0 e sy arg JITEY) Yave STy 8 LS s

(ZEV Y0V €) AV 5V iy (st 3300 e Jaesy Dglaadl il ol AW Jlaally Ja¥ deage ile il 13 Jiy  **
il sangall dglayall Ll WA eyl pa el Ny e o ol 858 JMA Gty

(ZE 7 X an ) 1YV ady oginsald e Janay dgdadll gidl sl 30091 il Ja¥ deage alla aull lin Jiay ***
S yuaitiall Basgpall Al pall Alall 153l eyl cpn il iy el A cy ol 8 A Bty



Yoro vy 8 gl el

ol il LV

sl bl oWl e deganall 05

gl Gl 4858 Gk e aladll le 5 uligll 2l o
(5Sas) llasly 3aaud) elelival Lyyall 45,80 Gk e sl il U 5 apaligl it Sl il o
Bpalll A58 Gyyha e el 5 ALBa A 2l o

ol LS Al culo Ul o3¢d o Uil Cigteatl) Jyali )

Eyeaall Cbaady Cila granall §ysedll Slas wihigll
(ol Q) (Gulall GYT) (Gsball GYT) (Geball VT) (Gl GayT) (Ll YY)
VY E A - VTE A v Wy VAVt
£ AV (1 o) 1Y VA VA = VA red
\anJ1\\ (1J°V-) \‘.1)‘1\\ NN \V‘ﬂ'\\" \\AJf\V
\3-‘)11#\ (\AD) 0-)‘\91- iy “Ja"- iVJVAI
° Ve - o Ve = = LR
1oAY, (Vre9) WYY AR VY 1o ;140
VY ey - V1 04y £y VEY IRITAR!

Yolo vy Als

Faeaall by Lada g yanall 3yaill sSilas ozl
(Lstsall ayT) (oaball yT)  (Ouball V) (uball VD) (Ll ) (Laball wai)
ave jove (A YYE) ) 513 YAl Y AT 1. vov ave Af4
A ,YL (37 ) VEd AT oAd aYvY IR IR E
Vi v = YV VA - - VAo FAS

Gangla LY gl
Olethall Jaly cilaps

lagall e

el )y  Mea

sl

Al ppindly Zids )8 3 LY)
Sl

teflandyll Uy
Ainl] g agylially lasally GlSTieall

Shagagall grana
Gilysllaall pgana

el aglially Al @8 3Ly



Yorg JIvy 8 dgmall el 20

tym.as“ [ LTS PR L TN &_}AA.A.“ 3 paill Solas il
(osall cayT)  (Oabdl ¥T) (el GYT) (el GVT) (el GyT)  (Qslall YT)
1YY 6 - WY g A V1,404 VVE v
TVYY (¥ JraA) VENY vav - VWYY
ATV VY (¥ TaA) VEo )Y AAY V1,404 VYV jrod
YA ;199 (1 )EA9) Yo VAN Y4y £ Y4y Yo jivo
OJOAﬂ - o j0A4 = = 0 40A4
Vo jotA () ) ¥9) Vi iYY 4 LI 1o ¥ aA
¢ ,ovY - £ 0VY Y ¢ B\An

YOt Y gl Ty LS

gyanall ity il reaall 5ysatll Ailas sl
(sl NT) (wball YT) (bl GYT) (bl GVT) (el VT (Ll V)
LA YT (A3 YY) ) vy jues Y ¥a¢ 41 jYo) L ek
AY E8) (17 _0YY) Yo. A1v £ 1Y Yoy RCIEY
Vot Ve - Vog VEY - - Vot VE

Tt GLLY cilaal
ekl Jals cilage

lagsall Jlag

wilethill qyy s

ol

A puball agjllially Aiyls 858 F LY )
IS

e P A T

Al st agjlally clanally o\l

Ql.:l}.;}n.“ &J.n;q
cpplladl g yane

Al g lially Righs iS5l A LY

ddlpadl huall s clagal) gjs

YoVt Yoo ST v LS Dbl hlidl cuus clagall gy olial Joasll o

Yorg Iy 8 Al el dn

Yodo STy 3 dpgmall el dan

gpaaall Bpalll 10, slast olsall 48, gaxall Eall) A8 sSilast oligall 48,4

(sl GVT) (sl GYVT) (Ll GYT) (sl YY) (bl 1) (bl ¥T) (bl CayT) (sl Ly
W Ve \ vYY WY £ 51YA - AAA £V VY Opally 2l
YV A - vie TV 54 TEYAY ¥ Y44 YA LtV g
VUvve Y 4%y Y014 Yo 0%y A TV AR Lyl
VoAt - AL Voo VAe - VIvy YA Ly Sl
WYYE A Y vy REIER V1YV VY Y ¥ LAY TVl G
Ve ,Er \ Y jo0h YAV V1o, - Yoy 1 VAY Ly
Vit - Vet - VAL - VAt - g

)TV Vv Al VUASY WYL AVE 1Y4 v vy 11V AT




Jaal Ay pia A

Vg A (Y8) oy Jaall gy ol Gy Yore ST Y 8 Gl sl Al Jaall gy cluds)
Y (YA) gy cigall Jaall dygpum o pla Ty Yov e ST Y (3 dagrnall syl distud) Jaall dypn sl

iyl gyl Gulisdl 4850 dlle Llee Gagaady YooV alad Gpulsall cMs ) i alely cilbapally Jaall 4y 3l culd
ol 88y ol ady . g call Y Y10 iy deganall Dllas cyprialy L (5Slass) Bappadl cilyslasdlly 520u¥) ileliaa
e el Jaadl dgpa 5% atal (lagally Jaall dppui dlay daSas) Ll Llaall LS (50d (5900 b gl
Jaadl Ay pam 500 adlaal Y1 € Joll YV gy Lppiall Lladl Asaa JH3 jaia a8y codel pSiall daally 8,80 llas
Aayyaa 530500 el Yo vo AT YT Geyyliy Ry yaall GliiuY) LaSaa )8 Hraa a8y dpuaill 485l cailinl a8y cealayally
AL 315 eyl i el Sl Ao 52l 85 0ate gseall I3 Yy Al Japay A58 coald a8y L cilagally Jal

Byaifall Basgall dylayall

Aallie o Jyaandl aly Yo )Y olad igppall Gubpl 35580 dppudtaall cdla ) Lasnlyay cilagally danl dyya 8,30 codld
VY Ll Jaal g gy (e il

olo ia (s 8858 pally bl o 3LaS §yail 4S80 ppaaladll Dol Lxnlyay clagually Al dygpia 530 cald
e Uymnll oy 3y isiall s gpall A b pall gLl (s 3 slae] apls s il Lali peraa iy aly Yodd 5 Yods
o ol eagaly Jaall Ry 500 (e e uallise

Lo Lia¥l eilaaally Jaall iy cpe sline 4858 & (ngli 15) (5SLarS) dapal) cilislaslly 5201 cleliva 1835 o
bl cpaill e Lyl o el 138 ca (g (Yo 0¥ lons) U1 Ay (15 0 ppal Ay 3100 A 1 Y 50
celnall DY) B g Al ailoal

gy A2l aal il bl e Zalall Ty paall Ul i s3lly s cpale YA jlia (gyal Ligne saaa)l 2y Ganaly
gy 3 e &]Lu.\'l sdag ¢ ¥ o) ('LQ ga 40 o Lt ol {:_53.“ il &9 e e tFuLu:l Jliyg Ll cilginadl (g0 Je
bl e daladl gyuall 506 HKa|

Lliad A

teh LSy Yoro ST T 3 LS deganall Jlog o dosiye Lload cllla

(sl Llad )

Dhlae A8 auz) uiwl oW Y05 18 3) ) L) asall gpelill dau 1 (3800 358 an Lalia Ll
O pliall Cllll =iy HHE Yoed U YY) At dladl dekae epaal Ll call YY 00 A phia (gl
s eyl odn b Gl CiplaS (g pdall (A gliinyl) siad cus A8 JaaY oulill Jaus¥) Gyall 494
Gliialy Yoo d Jobl 10 Gty Tau g1 (38l 368 Caeld 2y csseall Tl el Taasa cudld
iaSae JhE jua oy dunill oda 3 Gl CphS cua A0 JW) Ghly el gl Dladl s L
ciidly adey il ods (8 G CaylaS s 3550 JWaf by ol Al Agladl Laae 1 dedy sl

il o3 &l CiphaS Ca 388 Jlsal daw g1 @Al 458 Gl o LSl

sly lple b o ae Alagll "sial ! 1858 JA) o dalyally oumd o3I Wl el daSas &l
NN T Y by ) sSaall 4S80 an Aaliall gpeall A ppalill V1 38 A8 it e

—-VY -



Whi o haill sale] 4 culla il LaSse ) elesialy dupall Gulisdl 3558 Cndli Y01 gl YV fy)li
oSa gl iy Wby Sl Spall LaSaa clel YOIY U o8 4 gy YOV T Y iy aliall
583l Laall U e Lgllie] 5 A plpall Linty 3 ol L)) il i saley Sl CilitiuY] AaSa
bl el LSsa |l

Onelill S 91 gyl A<y alle b)) Buladdl AaSaa LB Sy CalELY) La€ae cualf X 0 VF Lt VY dly
caliiuY ) A B o ol Laaa ciilia iy dpaill 8 A6 4o LoaeS "rine) cunt 4555 JA)

Qllall ¥y cegseall (B Gl CaplaS Cua 4550 Wy AT allay Jaug¥1 5800 4858 cuasdi Yo ) ¢ ale g3
b bt Lzl clly Wy GLEWYT Sy lall $aSas JB Ge dundy 5 o) ae Suall dsas f.Lnl shile
Bpuaidiall as gall Aglsyull ALl SGAH Gyl s el LS

YA eﬁ_)-\.&d\:L_.u.'as

leilad glee Gais By Ralan g2l DA o) aull Jylaall (bl 4850 aum dpud 4] 5 YooY U Y0 4
L L gl die 3 et Tyt agagd gseall 20 Uyl Gylal A capaaal Ll 3 Cagpan Al lpualy
Agladl Akae 18 jually GUELY aSas can a8y gl Akl Lojla,

agally oLl U8 A bl Sadl e iyl Giily 43 Dandy Cigh JS 28 caSatll Jaydy Saey 4o
Caald oy 138 Y00 ol el Alely Whies A3V AGEN ey Jgual JS8) aSail D iS5 sl
Xod e Sl S Y gl kel gseall 2yl (allag Lgely oy bl 28,

opedl g 0l Gy (el Gl 9y WA e plaaYl aSatl A copual Y1) UV &gty
o Lt s Ul A8 a0 g 4830 8g0m i clepaY) 080 L el syeall paunpe laill dpilly
At Glisd) 4858 I8 o 8583 QU1 wdy 2 ol angy Hsel) S o il olpall Cilaily pSatll i lasl
o sS3al) Cla) ilae aial Ul 4S50 e sagall Gulial 350 dingar cdid Llaye Tl it cojaal ol oo

o) aaill @ilelyaly pudl Lgll ) 8 48,480

Adiliag g Lt lliSy o hall 5k 9508 ¢ Laiud) cluda die Yo 0Y JgY1 i Yo L0 0 e gl J
iy Al \gtiadlya ity Guligll A58 Calh YO GBI S Y gl L aSatll Bn JE e gimall eyl
XY halad § gt Ailgal bl dalye o

YOy G ol b gty sl S cilye sae Gl LAl laal saasall gl apa oSl A ) 8
YV alall e SN i el Al s Al 038 31 aSaill A <58 G

LQJA_’ L_él.l_)‘ _)l.'l:_).) \‘J'\T‘-Jn\'i C_Ll.acj.h U‘ ASJ.\.'I: f‘l-)"!'o' Lh_)b'i fus:-ﬂl-ﬂ.'ly! Cl_).\mi YoV e L;ltlﬂ u_,.ﬂs o C-':_AJ'L"U
o) ALYl Al ahadl g Yo o8 bl Yo )l e il 30 e VA audl Jalisale] WS e ZYO Jigy
A Aol g oSall eyl e Lo A il A gilal) S5l e Blalsall Cabasly sl Cagjliaag gy o /YO
Ao @y Ay afatll 8 JUay (seey GlimaY] Leadd Ul A58 canli Yoy e U gl Y sl
sty ey AaSaall b 4S50 4 chadi AT Gl 3l s ) el o3n Jla 3 i Gidy il
Spuaidall gl Blsjall LI I 20l in ClELY) AaSaa olel Dgliia bl Jly Lay copisna cpeSae
copaSaall das bl 8 ) sl

- A -



il gty Lealina 3lati cpibagall e 220 Ji8 g el Gulisdl 4558 o degdyall 408 coldladll (e 22e olla |V
s Gl 4 53Ve il sy ciliaygnll odn Lo as) 48,80 535 138 < Gaall e aalill aall cpalill
Bpeaitall Sas gall Ayl pall Il 1Ga Gyl

bl Jo dcjea b A
oo W b qall 89 %A jl i e Yoo glan YY syl el galall lelaal (4 Aaladl Al cdly

o W Gl VYAV alie Jiae) Sl Gall AY VA AU g pataally 4p (il JUall Galy g 20 Y0y cpanliaall
(eshaadl 5 4y Sl Juall Guly e V00 Ty YOV £ Glo

dny BB g Byabuall Busaadl Cilyuudilly Adoal) Adlall 88 julaa A

:hﬁdldﬁmwgcﬂléh}njﬁmi\iﬂn\o ORTYY s Waeag sapa Alle jules jlaca] o

polandl aa yghall e clal) (V0) ad) Aoall Audlal) pyladll jlina

ciliiall paes o jlad) 138 3ahisg coBanll ae agiall o 20501l g sl U< dpuladl Allaall (V0) ) jlae cpy
(V) ad) ool Lpalaall jlne Jia (g)a) juleal daialall agall Uil o3aall adlialy cilosddl ayygil g8 4 Jaxs )
cablagyl

AN ity ateall e Yoy Ll 1 Jay

SLa agic (11) o) Ghoall Lulaall Jla -

T (VA) oy Joall Ll Jla —

oSaall 63y el (V1) LpED jple dtal jdi —

i) oLaal 8l (10) Lyl jyles Dial it —

oDaall e sl i cililae (VA) Ll yulas il puii —

Aot cleas o (glais Al Luaglial lilas — A1 (YY) il -

OSad) Gadailly lendl aa YOV D a8 ) aay ol 8 Tas ) il Ll Gadas qang

ALl calg) (4) pdy (dsal) Alall )i lna

e s DA dlalpe Jaly LIl gV 428y gl bl )l Jles laaly Al dulaall jules (udas o8
st sl el gl o agiall gy Aall colaliNly A0 culagnsall by ol Tplaall Axlleall Sl 3 s
Goganall calh AL e Gy Catat Y9 d) ol Lalsall Jbes Jlagad bl s laa) 5y AL
s Ayl 31 Gakall oSy Y08 aladl DA cjaa LS9 ) Joall AL )l Slea e (JsY1 Al Gl
A8 Y (8l Gkl eyly maall 4 8y ol Ll Jlee Gaakaly depanall agiueg Y01 ) B opiK0)
Al lagagpall oy Ciptiad te 3 ad oS Ml YOV A G



Al )l Jlrag YV o) dgall Apulaall jlaa o edlag) Abadtell Al il B gl eis Aigh

(1 b s
s (Ueaiiall ALl L1al) YV 8 dpall Gslaall jlie Jyaady Yo0 e QT e DS Adgall Tplall jylas udaa
Sladl i @l€ally Llally Dl G 4 ablénad) fulas A LSl Ghia Giph plal jla ol AUl
paldlly V 8y Boall ALl Gl Hlee (B 3l o WY G e AL Bsia digyle g ) Lol ey (g3l

8ol Gkl Ll pa any Sl Lk cang LS Y oV S lS0 Y (e Dliied ulaall 038 Gaksi 3y
(edhand) — dlal) adlghll Gaje (V) ) (Asall dpalaall s
Sl el o S sagane cilinnd cdbaeill o3 Jads

Lpell

aranilly Gl o

GAlaliatyl JSi o

palaall clulpdl e #Laddl o

ALl (Ggis 45k aii Al bl e Al A Jalall daall aghy gy o

S el o3) 5% of desandl 1858 Y Aeganall Il ol S W SOA0 e et sia i o B Y
e ganall Bassall L) il claliay) e gyasn

oS! Gadaidly Ll aa oY VT I IS Y e Dltie] Jplaall oda 3yl Sy

:Ll__)l.niiu\“ alddal - (\'l\) ?BJ (,i'b""" ‘L_u.ula.d‘ Jlrag (\ l) fé-) q.i\g.l.“ Z.‘..\Jw'l S jlas o edipa

sl Cappes e alaiy () cllanall apn gl llaia g oY) st A (e it 8 Al pa) eOGanill o3 (ympes
::\-.ljtllj'l JJ“‘\“C-‘.“J:J R_UIA':L'.'L-..:\”

ey by L) sland) o8 Laxie iyl slaied ol Y1 AN o ypagill clillie e oWyl Gdayy o
AL Al Gl o Al cul€ il A Ll aaen

plaiad) shandl cilesd iy o8y dyldial] slasal Ciypd lgle Gay Y A0 Aaglil) 45,800 Tl el angi 2y @
Al Al Gl e (gAY dalill cl$ sl 8 LY ppen pusy el s

s 4955 b duas ella il dgplina shasal Gy Lo Galay Y Al clzadl 8 (e AL s diph Gl o
(YA) &) ol falaall e o edlpaeil) prans siglaiad) slind) Cips lle Guay ally 18580 ag)lda
Aaiall dipphall o YL LSkl Byia dpla ¢ il v il — A8 i) apjlaally dglall eyl 8 cllinay|
ol (o Rl Syl 8 gLl auiy by el die 3550 aliall o dila dglinay) eilisdl Ji o
Al dagll

Sl el - ladl e any b Ll g LS oY VY B €Y (e Dliel pbeall 038 ki oy



