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10 CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2014

Statement Of Consolidated Cash Flow For The Year Ended 31 December 2014

2013JD 2014JD

CASH FLOW FROM OPERATING ACTIVITIES

Cash Profit (Loss) for the year (441,211) (2,312,115)
Depreciation & Amortization 1,041,931 1,038,659
Financing Expenses 15,823 6,368
Trading Investments Re-Evaluation 1,088,182 1,008,741
Expired Goods Provision - 22,833
Gain on sale of property and equipment (14,947) (166,076)

Working capital changes

Accounts receivable (723,037) 2,521,357
Due (from) to Related Parties 219,334 1,137,691
Checks under collection (458,462) 415,006
Trading Investments 76,223 -
Inventory 512,072 (224,249)
Other Debit Balances (550,258) 535,822
Deferred checks 213,594 (157,440)
Accounts payable (132,714) 879,901
Other Credit Balances 581,399 447,655
Net cash flows from operating activities 1,427,929 5,154,153

CASH FLOW FROM INVESTING ACTIVITIES

Property, Plant, And Equipments (304,249) 117,445
Net Intangible Assests (11,392) (29,000)
Net Cash From Investing Activities (315,641) 88,455

CASH FLOW FROM FINANCING ACTIVITIES

Bank Facilities (418,157) (3,859,910)
Notes Payable 318,419 (439,727)
Financing Expenses paid (1,088,182) (1,008,741)
Shareholders Payable (552,483) -

Net cash flows from (used in) financing activities (1,740,403) (5,308,378)
Change in Cash & Cash Equivalents (628,115) (65,770)
Cash & cash equivalents at the Beginning of the year 971,797 343,682
Cash and cash equivalents at the end of the year 343,682 277,912

“The notes in the financial statements from No (1) to No (21) are part of these financial statements and are read with them.”
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Statement of Changes In Consolidated Shareholders Equity For The Year
Ended 31 December 2014

Paid in Issuing Statutory Retained

capital Premium Reserve Earnings Total
D D ID ID D

Balance as at 1 January 2014 9,869,583 2,053,628 271,045 (5,167,322) 7,026,934
Dividends - - - - -
Comprehensive Income for the year - - - (2,312,115) (2,312,115)
Reserves - - - - -

Bal as at 31 D ber 2014 9,869,583 2,053,628 271,045 (7,479,437) 4,714,819
Balance as at 1 January 2013 9,869,583 2,053,628 271,045 (4,726,111) 7,468,145
Dividends - - = o -
Comprehensive Income for the year - - - (441,211) (441,211)
Reserves - = = = =
Balance as at 31 December 2013 9,869,583 2,053,628 271,045 (5,167,322) 7,026,934

“The notes in the financial statements from No (1) to No (21) are part of these financial statements and are read with them.”
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Consolidated Comprehensive income as at 31/12/2014

2013JD 2014JD

Net sales 10,403,661 6.634,330
Cost of goods sold (5,840,331) (4,398,216)
Gross profit 4,563,330 2,236,114
Selling and distribution expenses (2,845,080) (2,906,617)
Administrative expenses (647,244) (563,032)
Financing expenses (1,088,182) (1,008,741)
Net of other revenue & expenses 25,068 360,401
Trading securities revaluation (15,823) (6,368)
Sale of trading securities 17,054 -
Depreciation&Amortization (450,334) (401,039)
Expired goods provision - (22,833)
Comprehensive income for the year (441,211) (2,312,115)
Earnings per share (0,045) 0,23)

“The notes in the financial statements from No (1) to No (21) are part of these financial statements and are read with them.”
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Consolidated Financial Position as at 31/12/2014

2013JD 2014JD

Assets

Current Assets

Cash & cash equivalent 343.682 277,912
Checks under collection 1,555,861 1,140,855
Trading securities 16,853 10,485
Accounts receivable 7,270,341 4,748,984
Inventories 4,168,342 4,369,758
Other current assets 1,051,195 515,373
Total Current Assets 14,406,274 11,063,367

Non-Current Assets

Intangible assets 768,781 613,235

Property, plant & equipments 10,477,582 9,672,090
Total Non-Current Assets 11,246,363 10,285,325
TOTAL ASSETS 25,652,637 21,348,692

Liabilities And Shareholder’s Equity

Bank facilities 11,477.883 8,586,427
Accounts payable 1,068,826 1,948,727
Notes payables 495,817 56,090
Shareholders account 866,609 866,609
Short term deferred checks 182,870 193,430
Due to Related parties 263,005 1,400,696
Long term deferred checks 357,988 189,988
Payments on account for capital increase 1,343,000 1,343,000
Other current liabilities 1,330,728 1,778,383
Total Current Liabilities 17,386,726 16,363,350
Due to banks - Long 1,238,977 270,523
TOTAL LIABILITIES 18,625,703 16.633,873
Paid in capital 9,869,583 9,869,583
Issuance premium 2,053,628 2,053,628
Statutory reserve 271,045 271,045
Retained earnings (5,167,322) (7,479,437)
TOTAL EQUITY 7,026,934 4,714,819
TOTAL LIABILITIES AND EQUITY 25,652,637 21,348,692

“The notes in the financial statements from No (1) to No (21) are part of these financial statements and are read with them.”
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Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the consolidated financial
position of Middle East Pharmaceutical & Chemical Industries and Medical Supplies PLC as at 31 December 2014
,and of its financial performance and its consolidated cash flows for the year then ended in accordance with International

Financial Reporting Standards.

Report on the Legal and Regulatory Requirements
The Company maintains proper accounting records and the accompanying consolidated financial statements are in

agreement therewith and with the financial data presented in the Board of Directors' report.

Ibrahim Hammoudeh
Arab Professionals Amman March 17,2015
(Members of Grant Thornton)
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INDEPENDENT AUDITORS' REPORT

To the Shareholders of Middle East Pharmaceutical @ Chemical Industries And Medical Supplies PLC.
AMMAN - JORDAN

Report on the Financial Statements

We have audited the accompanying consolidated financial statements of Middle East Pharmaceutical & Chemical
Industries and Medical Supplies PLC, which comprise the consolidated statement of financial position as at 31 Decem-
ber 2014, consolidated statement of comprehensive income, consolidated statement of changes in equity and consoli-
dated statement of cash flows for the year then ended, and a summary of significant accounting policies and other explana-

tory information.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with International Financial Reporting Standards, and for such internal control as management determines
is necessary to enable the presentation of financial statements that are free from material misstatements, whether due to

fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We conducted
our audit in accordance with International Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the consolidated financial
statements are free from material misstatement. An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the consolidated financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
entity’s preparation and fair presentation of the consolidated financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by management, as well as evaluating the overall presentation of the consolidated financial
statements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

e ——

e e—_—






Middle East Pharmaceutical and Chemical
Industries and Medical Supplies PLC

INDEPENDENT AUDITORS REPORT

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

CONSOLIDATED STATEMENT OF CASH FLOWS

Page

10






)\—04(0
mid

/VA RV’\?.

Middle East Pharmaceutical and Chemical
Industries and Medical Supplies PLC

Twenty one Annual report
For the year ended 31 December 2014



	20150407123830075_0001
	الشرق الاوسط للصناعات الدوائية 2014
	Pages from 1 -20.pdf
	Pages from 21 -40.pdf
	Pages from 41 - 52.pdf


