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Jordan Telecommunications Company
PLC

The seventeen Ordinary General
Assembly Minutes of Meeting , on 18"
of September, 2014

Upon the invitation of Dr. Shabib Farah
Ammari/ Chairman of the Board of
Directors of the Jordan
Telecommunications Company, the
General Assembly of the Company held
an ordinary meeting at 11.00am on
Thursday 18th of July, 2014 at the
Sheraton Hotel pursuant to Article
177(a) of the Companies Law. The
meeting was chaired by Dr. Ammari,
Chairman of the Board of Directors, as
well as the chairman of the meeting, the
meeting was attended by H.E. the
Companics’ Conirolier (Mr. Burhan
Akroosh) and representative of the
Company's externai auditors (Ernst &
Young), Mr. Mohammad Al Karaki and
the presence of ait the members of the
Board except Mr. Marc Rennard .

At the start of the Meeting:

The Chairman of the Board welcomed the
attendees, on hehalf of the members of the
Board of Directors, the executive
management and all employees in Jordan
Telecom Group and thanked attendees for
accepting his invitation. He aiso welcomed
H.E. the Companies’ Controller, Mr Burhan
Akroosh and the representative of the
external  auditors, Mr
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The Gompanies' Controller welcomed the
sharehoiders, BoD's, quests and the
management. He confirmed that the
company complied with the provisions of
the Companies Law and the legalities of
pubbshing and sending invitations fo
shareholders. The Companies' Controller
announced the attendance of 30
shareholders holding 233,758,874 shares
in person, totaling to 233,758,874 shares,
with an attendance percentage of 93.50%
of the shares of the Company's capital
represented in the meeting, thus attaining
the necessary quorum. Accordingly, all
decisions taken at this meeting are legal
and binding to all members of the Board of
Directors and shareholders, present or
absent. The Companies’ Controller asked
the Chairman to neminate a secretary for
the meeting to be responsible for
decumenting the minutes of the meeting,
and fo neminate two observers to the
meeting and then commence with the
agenda.

Proceedings of the Meeting

Upon the request of the Companies'
Controller and pursuant to Article 181(a) of
Companies Law, the Chairman of the
meeting appointed the legal advisor to the
Board of Directors of the Company, Mr
Thaer Ahmad Najdawi, as secretary to the
meeting.

The Chairman also appointed Mr. lbrahim
Al-Gerneh and Mr, Muhannad Lumber as

- observers. g/
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The General Assembly unanimously Ay e plaa il adall algdl sl
approved that.

After reviewing the Agenda for the  (oh Al dughl Jlesi Jgan o g3Vt s

Meeting, the Chairman pointed out that 340 pall ol 8N N faliiud g dd daddall Sas)
pursuant to the applicable laws and the
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Articles of Association of Jordan
Telecommunications Company, namely
Article 20 thereof, the seven seats on

Old dda 20 3alal Tyaad g A AN Gagdd die
Sl o s e Al B e ol
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the Company's Board of Directors are
allocated as follows:

Four (4) seats to the Larger 4,8 On Legad JSW aluad aelia do)t -
Shareholder between the Joint-  Aaue 88,0 6 5) YL ¢ it i

Investment Telecommunications ) el )Y ASladi Aa Sy (V1 B
Company {JITCO") {being a company o A LAWY aelia 48, 3 Aa
registered and existing in Jordan) and {Ylai
the Government of Jordan {i.e. 4 Seats
fo the Joint-investment
Telecommunications Company
(ITCO)
- Two {2) seats to the Smaller Shareholder ST A8 i o Lagd B pabnall (padia -
Between the Joint-lnvestment ) Aedleh )0 el LaySa 5 VLN o silal
Telecommunications Company and the (Ll oY) dslaall 4 s oCa) (pnaiia o4

Government of Jordan {{.e. 2 seats to the
Gavernment of Jordan).

- One (1) seat, to be filled by either an (=4l b sie 5l Jws gume Lo alidy wly ade -
independent  Directoror a  Director s e Ll 3 guadil a Jie oS Ja 8 Sneslual) (18
appainted by any Shareholder in case 4ah iy W wddl 1 didyg g b ol
such appointment was compulsory under . olis plaall
applicable law, that seat being held today
by the Social Security Corporation.

The Chairman reminded the General 2010 A Jin wd b 4l Laedl dugd cup 82
Assembly that in  June 2010, the 4wl Co Jeal Lgaede aal g JJU daSall <o) 48
Government expressed willingness  to =iVl lasall dda!

N T waive its right to one of the two seats it has M
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on the Board in favor of a candidate
presented by the Social Security
Corporation of Jordan, since the Social
Security Corp. is the second largest
sharehoider of the Company.

The Chairman added, | received a letter
from HE. the Companies’ Controller
inferming me that we should allocate, two
seats for the Social Security Corporation
and one seat for the government allocated
to the Jordan Armed Forces, The Chairman
suggested that the General Assembly
should comply with that being approved by
the companies’ controller.

Through acclamation, the General
Assembly unanimously approved the
Chairman’s suggestion and resolved to
allocate, for the legal term of the new
board, 4 (four) seats for JITCO, 2 {two)
seats for Soc. Sec., Corp., and 1 {(one}
seat for the Government of Jordan
nominated by JAF.

As there are no other matiers to discuss,
the Chairman thanked the attendees, the
Companies Controller, the shareholders,
the Group's employees as well as all the
press and media and all the attendees,
then declared the conclusion of the meeting
on the same day being the 18" of
September, 2014 at 11.30am.
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