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HOLY LAND INSURANCE CO. Ltd.




Public Shareholding Company

Holly Land Insurance Company and Its Subsidiary

Statement Of Cash Flows for the Year Ended December 3 1,2011

Cash flow from operating activities
Loss
Adjustment
Profit of sale of property and equipments
Adjustment for non - cash items
Depreciatin and amortizatin
Profit of sale of property and equipments
Net unearned premiums reserve
Net outstanding claims reserve
Financial assets in fair value within income statement
End of service indemnity provision ) ‘
Impairment of receivables and notes receivables .
Changes in fair value of financial assets within income statement
Cash flow from operating activities before changes in working capital
Financial assets held for trading
Notes receivabel and checks under collection
Receivables
Re - insurance companies receivabile
Deferred tax assets
Other assets
Accounts payable
Re-insurance companies payabies
Other provisions
Other liabilities
Net cash flows from operating activities before tax
income tax paid
Net cash flows from operating activities
Cash flows from investment activities
Depaosits at banks
investment property
Investment in subsidiries
Purchase of property & equipment
Sale of property & equipment
Purchase of itangible assets
Net cash flows from investment activities
Cash flows from financing activities
Due to banks
Nat Cash flows from financing activities
Net change in cash
Cash on hand and banks - beginning of year
Cash on hand and banks - end of year

Jo
(567,273)
0

24,793
62
(2,109,128)
512,953
0
25,305
547,561
57,883
(1,404,606)
103,238
(21,540)
273,970
134,027
31,130
4,784
(45,295)
(39,655)
(268,541)
(38,692)
(1,374,418)
(381,730)
(1,756,148)

2,199,077
0
173,250
(283,056)
18,500
(24,655)
2,083,116

(338,790)

(338,790)
(1.822)
15,116
3,294

JD

(254,498)

{1,937)

46,410
0
(1,885,817)
(1,781,814)
61,047
_(28,698)
50,024
0
(3,795,284)
]
" 5,545
(101,632)
(488,129)
(145,958)
38,121
(155,465)
(216,186)
{2,219)
27,992
(4,833,214)
(115,110)
(4.948,324)

5,416,831
4,949
0
(81,867)
11,431
(5,800)
5,345,544

(387,017)
(387,017)
10,203
3,294
13,497
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Holly Land Insurance Company and Its Subsidiary
Public Shareholding Company
Statement Of Changes in Equity for the Year Ended December 31, 2011

Paid in ssuanc statutory air : ( TOTAL

capital 5] reserve {ossis
T Jo - JD
Balance as at january , 1, 2011 4,000,000 - 38,221 - 569,103 0 1,479,932- 3,149,953
comprehensive income 0 0 0 0 100,000- 254,498- 354,498-
Praviouse years income tax 0 . -0 0 0 0 92,168- 92,168-
Balance as at December, 31, 2011 4,000,000 38,221 569,103 22,561 100,000~ 1,826,599- 2,703,286
Balance as at january , 1, 2010 4,000,000 38,221 569,103 22,561 0 887,877- 3,742,008
comprehensive income 0 0 0 0 0 567,273- 567,273-
Previouse years income tax 0 0 0 0 0 24,782- 24,782-
Balance as at December , 31, 2010 4,000,000 38,221 569,103 22,561 0 1,479,932- - 3,149,953




Holly Land Insurance Company and Its Subsidiary
Public Shareholding Company ; —
Statement Of Comprehensive Income for the Year Ended December 31, 2011 '

JD JD

Total written premiums 10,258,448 5,534,587
L.ess : reinsurance share (482,372) (547,740)
Net written premiums ‘ 9,776,076 4,986,740
. Net changes in unearned premiums reserve 2,109,128 1,885,818
Net premiums revenue : 11,885,204 6,872,665
Commission revenues 52,673 58,819
ssuance of insurance policies fees 145,738 104,077
Credit interest 396,871 235,950
Net gains (losses) on financial assets and investments 2,882 (20,274)
Other revenues : 148,773 264,001
TOTAL REVENUES ‘ . 12,632,141, . 7,515,238

Paid Claims , Losses and Expenses

Paid Claims 11,766,503 9,996,646
Less : Recoveries (205,763) (477,396)
Less : Reinsurance share (1,533,029) (1,824,248)
Net Paid Claims . 10,027,711 7,695,002
Net change in outstanding claims resarve 512,953 (1,781,814)
Allocated employees expenses 691,649 730,070
Allocated general and administrative expenses 461,644 354,659
Excess of loss premiums 65,391 244,966
. Commission paid 425,797 144,008
Other expenses relatad to underwriting 65,117 9,630
Net claims cost 12,250,262 7,396,521
Unallocated employees expenses 172,942 182,517
Deprecian and amortizatin 24,793 46,410
Unallocated general and administrative expenses 115411 88,665
impairment of receivables and notes receivables 547,561 50,024
Dipensing losses on the investment in subsidiries 86,032 0
Other expenses 2,443 5,600
Total Expenses 13,199,414 7,769,737
LOSS (567,273) (254,498)
Other Comprehsnsive income elements :-
Change in fair value 0 (100,000)
TOTAL OF COMPREHENSIVE INCOME (567,273)  (354,498)

Basic eaming per share (0.142) (0.064)

e e o




Holly Land Insurance Company and Its Subsidiary
Public Shareholding Company
Statement Of Financial Position As At December 3 1,201

2010 2011

ASSETS

Deposits at banks

Financial assets held for trading

Financial assets available for sale

Financial assets in fair value within income statement

Financial assets in fair value within comprehensive income statement
investment property

TOTAL INVESTMENTS

‘Cash on hand and at banks .

Notes receivabel and chécks under collection
Receivables - net ’
Re - insurance companies receivable - net
Deferred tax assets

Fixed assets - net

intangible assets

Other assets

TOTAL ASSETS

LIABILITIES AND EQUITY
Liabliities

Net unearned premiums reserve
Net outstanding claims reserve
Total insurance contracts liabilities

~ Dus to banks
Accounts payable
Re-insurance companies payables
Other provisions
* Incom tax provision
Other liabilities
Total liabllities

Subscribed and paid up capital
Issuance premium

statutory rserve

Voluntary reserve

Fair value reserve

TOTAL LIABILITIES AND EQUITIES

JO
7,899,443
593,395
210,000
0
0
224,237
8,927,075

3,294

- 226,171

677,198
1,022,712

337,276

. 307,246

24,655

80,924
1,1607,151

3,782,690
2,921,422
6,704,112

549,443
561,995
429,705
50,478
22,943
138,522
8,457,198

4,000,000
38,221
569,103
22,561
0
1,479,932-
3,149,953
11,807,151

JD
2,482,612
]

0
532,348
110,000
219,288
3,344,248

13,497

- 221,226
755,820

1,483,827
483,234
338,300
24,364
42,303

6,708,318

1,896,873
1,139,608
3,036,481

162,426
406,530
213,519
19,561
0
166,514
4,005,032

4,000,000

38,221
569,103
22,561
100,000~

1,826,599
2,703,286
6,708,318
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Eng.Sami S. Shannak
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Mr.Mohamed Zaki H.Jebara (untill 30/6/2011)

| Vice Chairman
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e MEMBERS
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Mr.Abdul-Salam A.Shrouf ( D.G.Manager )

Eng.Hani Rashad Farah
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