OFFTECHOLDING GROUP PLC

To: Jordan Securities Commission,

Amman Stock Exchange
Company’s Name: OFFTECHOLDING GROUP PLC
Date: 12-03-2024 05:03:10 PM

Subject: Other Material Information
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OFFTECHOLDING GROUP PLC announces the

occurrence of the following material event:

Material Event
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Date of event: 12-03-2024
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Material changes in the Company’s assets

Subsequent to the company’s preliminary net results for
the year 2023, which we published on February 15, 2024
in accordance with the provisions of Article (3) of the
Instructions for Disclosure for Companies, Accounting
Standards, and Auditing Standards for the year 2004, the
company’s Board of Directors, in accordance with the
requirements of International Accounting Standard no.
(36), has recently completed an impairment test that was
conducted to determine the recoverable amount of
intangible assets related to the company’s operations in
Palestine for the purposes of demonstrating the impact of
the war on the Gaza Strip and the accompanying decline
in the Palestinian economy in various parts of Palestine,
where the impairment value was estimated at
approximately |D 5.7 million. This will affect the
preliminary results published by decreasing the
company’s preliminary net results for the year 2023 from
an actual net profit of |D 2,063,292 to a loss of
approximately |D 3.7 million, noting that this loss is a
non-cash loss. The company published the preliminary
net results for the year 2023 within the legal period and
before completing the aforementioned impairment test.
Accordingly, the management has issued this disclosure
as soon as the impairment testing procedures were
completed, as the impairment value fundamentally
amends the company’s preliminary net results for the year

2023, which were previously published.

Please accept our sincere thanks and appreciation.
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