UNION LAND DEVELOPMENT CORPORATION

To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: UNION LAND DEVELOPMENT
CORPORATION
Date: 23-01-2024 01:37:43 PM

Subject: Disclosing the company interim reports
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we show that the company’s Board of Directors was
elected at the company’s General Assembly meeting held
on 6/6/2023, and it faced many obstacles in preparing
and approving the interim financial statements on
6/30/2023 and 9/30/2023, due to many Among the
changes that occurred in the company’s relationship with
allied companies or companies was that the company was
appearing as a subsidiary company, and this matter
relates to the fact that Al-lttihad Land Development
Company, a public joint-stock company, and the Union
Factories Company for the Production of Tobacco and
Cigarettes, a public joint-stock company, were appearing
as subsidiaries and controlled by Al-Ittihad Financial
Investments Company, a public joint-stock company. Ltd.,
and in view of the change in reality for the Union Land
Development Company, which resulted in a fundamental
change in the ownership of capital shares, which led to its
departure from the description of the previous
relationship with the Union Financial Investments
Company and the Union Factories Company for the
production of tobacco and cigarettes, and therefore the
company’s management faced technical difficulties in
Preparing interim financial statements, the Board of
Directors is working on resolving them in cooperation
with the statutory auditor. In light of this, we express our
keenness to adhere to the provisions of Article (43) of the
Securities Law, and at the same time our keenness to
disclose clear and accurate interim financial statements
that show the company’s financial position. Fairly, we ask
the Securities Commission and the capital market
institutions to give us the opportunity to submit the
interim financial statements for 6/30/2023 and
9/30/2023 to your esteemed authority and the Amman
Stock Exchange once they are completed, so that we can
overcome the obstacles we faced and with the aim of
presenting financial statements that reflect reality. Fair

financials of the company.
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UNION LAND DEVELOPMENT CORPORATION
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Please accept our sincere thanks and appreciation. ol @l Jeaby | gliassg
Chairman of Board of Directors 810Y dzma (ued
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