ELECTRICITY DISTRIBUTION

To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: ELECTRICITY DISTRIBUTION
Date: 02-04-2023 09:07:35 AM
Subject: Company’s opinion on the aforementioned

auditor’s report
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Kindly be informed that our opinion regarding our

Auditor’s report Messrs.” Ernst & Young Jordan as follows:-

Type of Report: Qualified

- sk LS Ernst & Young Jordan

INVERERT

Company’s opinion:

The Electricity Distribution Company operates under a
license issued by the Energy and Minerals Regulatory
Authority, according to which the Authority is the
authority authorized to approve the operating and capital
expenditure allocations for the company, given that these
expenses are the basis for determining the electric tariff,
whether the energy purchase tariff from the National
Electricity Company or the selling tariff to the final
consumer. The company's management has requested
the Energy and Minerals Regulatory Authority to calculate
the value of the increase resulting from the application of
the standard to be added to the expense of the provision
for doubtful receivables and to consider that expense as
part of the electrical accounts, but the Energy and
Minerals Regulatory Authority, according to its letter No.
11/21/2019 exempted the company from applying
International Financial Reporting Standard No. 9 starting
from the date of application until 2022, provided that this

standard is applied after the end of the period referred to.
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Date of auditor’s report: 31-03-2023

Please accept our sincere thanks and appreciation.
Chairman of Board of Directors
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