ARAB ELECTRICAL INDUSTRIES

To: Jordan Securities Commission,

Amman Stock Exchange
Company’s Name: ARAB ELECTRICAL INDUSTRIES
Date: 27-11-2022 01:00:46 PM

Subject: Other Material Information
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ARAB ELECTRICAL INDUSTRIES announces the

occurrence of the following material event:

Material Event
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Date of event: 27-11-2022
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Material changes in the Company’s long and short term

obligations and any Liens upon its assets
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Based on the provisions of Article 8/ A/
2 of the disclosure instructions for
exporting companies and the accounting
standards for the year 2004 and their
amendments, please be informed that
the Muwagqgar Magistrate Court has
implemented the procedures for seizing
the assets of the company located in Al-
Muwaqqar / Al-Nagira, as a result of the
decision of the Amman Court of First
Instance in the two cases that it brought
Intermediate Petrochemical Industries
Company against the company, which
includes a financial claim in the amount
of (95,915) Jordanian dinars. Knowing
that the company is currently seeking to
negotiate with the Intermediate
Petrochemical Industries Company to
settle the financial claim mentioned
above, and you will be informed of the
final details of the matter in due course
once the claim is fully settled.

Please accept our sincere thanks and appreciation.
Chairman of Board of Directors

Hashem Alkysi
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