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To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: JORDAN ELECTRIC POWER
Date: 17-04-2021 01:53:43 PM
Subject: Company’s opinion on the aforementioned

auditor’s report
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Kindly be informed that our opinion regarding our

Auditor’s report Messrs.” KPMG as follows:- -4 LS KPMG
Type of Report: Qualified Ladoes: yy yaull g o
Company’s opinion: as 2 6l

JEPCO is subject to regulatory rules under a special law
and the terms of the retail distribution and supply license,
and is bound by the rules of the regulatory legislation that
governs it, the license granted to it, and all other legal and
regulatory requirements issued by the EMRC in this
regard.

The company - and in line with the
directives and decisions issued by the
EMRC - did not implement the IFRS
No. (9 & 16) based on EMRC letters
No. (3/11/2726 and 3/11/10669 and
11/3/10671) on 3/21/2018, 21/11/2019
and 21/11/2019, which include
exempting the company from applying
these two standards, as the EMRC
concluded that there is no need to
allocate provisions for these two items
within the company's budget for the
2020-2021 tariff period which calls for
adding them to the expenses that must
be covered in the tariff to achieve
JEPCO's return, which obliges the
EMRC to raise the retail tariff or reduce
the wholesale purchase tariff
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Date of auditor’s report: 07-04-2021

Please accept our sincere thanks and appreciation.
Name: olall e 550

Position: ~ Head of Account Dept.
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