ARAE ELECTRICAL INDUSTRIES

To: Jordan Securities Commission,
fAmman Stock Exchange
Company’s Mame: ARABE ELECTRICAL INDUSTRIES
Date: 17-01-2021 12:24:17 PH
Subject: memorandum of understanding
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Fursuant to the
provisions of Article 8
SRS 1, Article 8 £ A/
. and Article 8 # C of
the Instructions for
Disclosure of Exporting
Companies and Accounting
S5tandards of 2004 and
their amendments, and
hased on the decision of
the General Assembly in
its extraordinary
meeting held on October
28, 2020 regarding the
signed memorandum of
understanding With the
Jordan HMoney Bank.,
please kindly know that
the company’s management
has assigned the plot of
land MNo. 1032, Al-Buwada
3 basin from Al-
Muwagoar’ s lands, which
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ARAE ELECTRICAL INDUSTRIES

iz owned by the company
to the Jordan Capital
Bank, in settlement of
the company's obligations

17-01-2021 17-01-2021
Please accept our sincere thanks and T 1 lass
appreciation. cploiedl 33 daasa Tplasse
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