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Honorable Members of the ASE 

Good Greetings, 

As a follow up to our circular No. (44) dated 

10/4/2019 (copy is attached) regarding the 

period granted to a group of companies to 

comply with listing conditions in the Second 

Market, 

Kindly note that the AKARY FOR INDUSTRIES 

AND REAL ESTATE INVESTMENTS (WOOL) 

Company failed to comply with the above 

mentioned conditions within the specified 

period, where the percentage of net 

shareholders equity is still less than 50% of its 

paid in capital according to the audited annual 

financial statement for the year 2019. Also 

note that the EL-ZAY READY WEAR 

MANUFACTURING company (ELZA) and 

UNITED IRON & STEEL MANUFACIURING 

company (MANS) have not provided the ASE 

with their audited annual financial statements 

for the year 2019. 

Accordingly, and by virtue of the provisions of 

Articles (151B/13) and (17/A/5) of the 

Directives for Listing Securities; the shares of 

the above mentioned companies will be: 

First suspended from trading as of Tuesday 

16/6/2020. 
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Second delisted from the ASE. and die total 

shares of the companies shall he 

allowed for trading at the Over-

The-Counter (OTC) Market, as of 

Wednesday 17/6/2020 with a 

floated price and according to the 

Following information: 
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AKARY FOR INDUSTRIES zAc1:4=.1)..5)Las. 

AND REAL ES I ATE 1,200000 141031 WOOLO  

INVESTMENTS % .../ LIAJI 

EL-LW READY WEAR 11218309 kalse.1 ell 

MANUFACTURING 
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UNITED IRON &STEEL 32,165176 141220 MANSO ke.14.J5-i-,41 
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Best Regards, or.lirgrl jai Lbalir Wass 

c3L. 

Mazen NajibWatheiff/ Chief Executive Officer 
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